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THE FINANCIAL SITUATION. 


The result of the New York City election, though 
& great surprise to at least the Fusion forces, seems, 
now that it is passed, to have an interpretation that lies 
near the surfaee. As we look at it the foremost 
among the influences at work has been the oir- 
cumstance that next year a Presidential election 
occurs. A hope has been gaining strength in recent 
months that there is a fair chance for the opposition 
party to secure the prize. The capture of the elec- 
tora) vote of this State would almost ensure the suc- 
cess of the movement, With that feeling dominant, 
what could be a likelier or a more natural policy for 
those who lean towards that party and entertain that 
desire and hope than to weaken in loyalty to Mr. 
Low—who we may assume would be neutral in pol- 
itice—and use the ambitious hope of gaining the 
electorate of New York by putting in power in this 
olty the decidedly favorable force of a Democratic ad 
ministration. The vote of Greater Now York is 
largely Democratic at all times when party spirit is 
not decidedly dormant. Such being its natural 
strength, let the idea gain currency, as has been the 
case, and be widely adopted that the control of the 
city’s administration is essential for the success of the 
acheme for power, is it at all remarkable that a large 
body of Democrats usually found within the ranks of 
the independents should quietly act with their party? 

Another circumstance probably helped in some 
me“gure to secure the sameresult. Everyone knows 
that all sections of the country have in recent years 
enjoyed aterm of decided prosperity. So far as the 
farming districts are concerned, there has probably 
been little or no let up in the progress making, but 
growth has been very nearly uninterrupted; in the 
East, however, especially in this and neighboring local- 
ities, a decided check to progressive enterprise and a 
halt in industrial affairs is quite a general experience. 
At the same time the security markets have suffered 
phenomenal declines, the markets going to pieces as it 
were, with losses extremely large among operators and 
investors. Altogether it is quite reasonable that a dis- 
gruntled feeling should prevail, especially in this neigh- 
borhood, and that the usual outcome in such cases be 
adopted that almost any change would be desirable—the 
controlling thought being that it could not make the 
situation worse and might benefit it. Moreover, as 
the party in power always gains an advantage from a 
term of prosperity, whenever and wherever those con- 
ditions become more or less adverse it has to carry the 
burden a set-back is charged with. 





A farther incident of the week was a considerable 
fall in foreign exchange on Monday to a point at 
which gold imports were possible and to a trifling 
extent. profitable, followed by an engagement of 
$1,000,000 gold made at London on that day for ship- 
ment to New York. That break in exchange was due 
in part to a large supply of cotton and grain bills, and 
in considerable measure to a scare by reason of th» 
large loss of cash by our Associated Banks, as indicated 
by their return of last Saturday, added to the facts 
that the return was made on a declining average, 
and that other deposits in the Sub-Treasury for 
tranefer of gold to the interlor were announced 
Monday. These conditions and movements sug 


gested another very bad bank return the current 
week and gave rise to a sudden fear of igh 











rates for loans. he extreme drop in adap 
consequently sudden, but the matntenanoe i 





lowest figure was brief. Tuesday was 
day, but Wednesday, the first baslew dayton 
Monday, the exchange market Opened just 
higher to shut out the further inflow of 01d, whieh 
had been rumored as having started not only ftom 
London but also from Berlin and Paris, The ing. 
dent ought to have been, however, a reassuring one, 
as it enggested that foreign trade balances arp ins 
condition to afford us whatever supplies of gold which 
actual high rates for money might show ware Deeded 
for relief here. 
























Thursday a report became current of a ont 4 
Pittsburgh in steel billets; the substance of the 
report was that the pool had reduced the rallog prlog 
of billets four dollars, from $27 to $23 per ton, Aj 
the same time there was a hardening in the call 
rate, the price having touched 6 per cent, though th 
market closed at 24 per cent again. As soon th 
statement was published that the steel billet pool hal 
agreed upon the cut noted above, United States Sal 
securities all declined under heavy selling orders, until 
the preferred stock dropped to 54, the common tol0j 
and the bonds to 663, the close being almost at the 
lowest. ‘The whole market shared more or less {n thy 
weakness, the industrials as a rule being mot d- 
fected. Yesterday railroad properties were firmer bat 
Steel stocks continued to decline, the preferred toush- 
ing 52 and common 104. Money was aotive and 
higher, closing at 6 per cent on call. 















Records of mercantile failures are not very satisiao- 
tory just at the moment, and can hardly be expected 
to be, considering the industrial and finanolal condi- 
tions prevailing. R.G. Dan & Oo, report 1,086 com- 
mercial failures in the United States daring Oot 
ober, involving a total indebtedness of $18,587, 
567, in addition to which there were #1 bank 
ing suspensions with Habilities of $13,084,695. In 
October last year the commercial fallures num 
bered 968, and involved $10,861,634, and there 
were in addition 10 fiduciary insolvencles for 
$3,432,376. Messrs. Dan & Oo. note that baukrapt: 
cies are always numerous in the month of October, 
owing to the maturing of quarterly obliga lons on the 
first of the month. Weak spots in the industrld 
world are then disclosed by the necessity of making 
settlement or securing extension of time. This yest 
the severe pressure inthe money market rendered {t 
extremely difficult to borrow money. Besides thi 
business suffered from the cumalative effect of the 
protracted decline in prices of securities and the fa- 
terruption of structural work through labor 008 
troversies. 


As labor difficulties have played such & pe 
part in the setback which has been experlenoed 
trade, it is pleasing to note that a movement “<= 
way which has for its purpose the prevention 
movai of these difficulties. A meeting of 
alliances and employers’ associations was {2 ~~ 


at Chicago the latter part of last week and 



























to be 
come was the formation of an org 
known as the ‘Citizens’ Industrial Amoditin 
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of America.” This association coniemy 
fusion of all non-union a in » hag 
federation, the central purpose “ 
o fight labor unions. Membership will « be 
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= aolovers. ‘There are maoy who think the 
sate would be capable of miore effective work if 
wn ly biployers alone. However the asso- 
ion hes boon formed on broader lines, It isin 
oded to embrace not only all federations of employ 
mnond all oltiz2ns alliances, but every non-union maa 
iy the oountry. In other words it is meant to be an 
sed combination of between four million ahd 
jo million anti-antonists, In this way it is thought 
atmtantial resistance may be offered to the arbitrary 
pi diotatorlal demands of labor unions. 
The new organization will undertake to assist the 
constituted authorities of the State and 
ption in maintaining and defending the supremacy 
dithe laws and the rights of citizens and to promote 
t at wi mnoonrage harmonious relations between employ 
tte mm and employees on a basis of equal justice to both; 
ple do to create a public sentiment in opposition to all 
. fms of violence, coercion and intimidation. State 
wi national law is to be invoked to secure an aboll- 
hte ton of boycotts and other pernicious orders of labor 
te wlons, At the same time employees are to be pro. 
ee joted from the abuse and annoyance of union men. 
It the work is carried on along these lines, and the 
tut Fe sve Oitisons’ Iadustrial Aesociation of America is not 
ol perverted from its declared purpose, there is no reason 
ng viy tshould not accomplish a great deal of good. 
There seems no room to doubt either that the move 
ment oomes at a very opportune time. Accord 
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- ing to the Chicago papers, the representatives 
‘el af the employers’ associations of the Hat 


fured that a Populistic element might domi- 
ute the new organization if the citizens’ alliances 
isto. | Min control. To dispel fears on this point Mr. D. 
voted | Parry, the President of the National Association 
onil- ot Manufacturers, was given a unanimous election as 
com:  Prldent of the new body and a clause inserted in the 
+ Ott constitution empowering him to choose ten of the 
807, fifteen members of the executive committee, in which 
bank fy “altol of the organization is to be vested. This 
5, In @ Md seem to insure that the new movement will be 
nom: @ 2 ¢xcellent hands. 
there  S#olutions were adopted by the Convention de- 
for minding that all officials, whether civic, State or 
irupt-  Méloual, enforce the taw of the land and see to it that 
stober,  'Y Man, woman and child seeking to earn an honest 
on the & 'elibood shall be protected therein by the whole 
stral (M8 Of the State or of the nation if it be deemed 
naking weomary. Farthermore, it was declared that in car- 
is tylag on a firm and uncompromising contest against 
ared tt ***ute8 now existing, there was no intention to in- 
4 thi, Mlere with the free right of workmen to combine. 
of the it was admitted that combination, when 
the in tightly constituted and conducted, might prove highly 
» te = Reference was also made tothe identity of inter 
— employer and employee and to the fact that 
a of the one is inseparable from the welfare of 
vod BH ay er, the two being interdependent. Time alone 
‘om What measure of success shail attend the new 
wd 1 rea but it is certainly an encouraging and a 
dike 


ise Tatifying feature that employers and employees 
og *ppear to recognize the drawbacks and dangers 
a eee labor situation as it has developed dur- 


twelve or eighteen months, and are mak- 





te ome to provide a remedy to the end 

ale exis ty may again be resumed on the 
talating before th 

vidoes e labor unions entered on their 


Increasing expenses are still a promivent feature in 
the returns of a great many of the railroads in differ- 
ent parts of the country. The Pennsylvania Railroad 
return for the month of September, issued the present 
week, furnishes an excellent illustration of this tend- 
ency. On the lines directly operated east of Pitts- 
burgh and Erie, with an addition of $858,000 to 
gross earnings, as compared with the same month 
last year, the increase in net earnings has been only 
$70,200. On the lines west of Pittsburgh & Erle di- 
rectly operated, with $441,600 gain in gross, the in- 
crease in net has been only $100. On the combined 
lines, therefore, the result is that, with an improve- 
ment of $1,299,600 in gross, the increase in net has 
been no more than 870,300. The ovtcome in 
this instance is the more significant, as even 
last year augmenting expenses were already a 
prominent characteristic of the returns. In other 
words, in September 1903, with $1,866,700 increase 
in gross, the addition to net had been only $361,400. 
The situation, then, is that the last two years a wholly 
new aspect has been given the returns. Previous to 
that time good gains in gross meant good gains also in 
net. Now increases in gross serve mainly to counter- 
balance the increased operating cost. In the follow- 
ing we furnish a six-year comparison of the gross and 
net earnings on the lines of the Pennsylvania east of 
Pittsburgh and Erie—the only portion of the system 
for which we have the data for such a comparison. 





LINES HAST OF| 1908, 1902, 1901, 1900. 1899, 1898, 
Prrrsnure. 


September. 8 t od + g 7 
Gross earnings... .|10 680.750) 9 822 760) 8,701,950) 7,288 539) 6,644,489) 6,790,189 
Operat'g expenses| 7,042,240) 6,254,440) 5,265,440) 4,417,424) +,265,728) 8,567,428 

Net earnings. .| 3,638,510) 3,568,310) 9,486,510) 2,821,111] 2,878,711) 2,922,711 
Jan. 1 to Sept. 30. 
Gress earnings... (09,872 7'0/88,121,119/74,719,119/62 251,906| 52,441,606) 49,038,806 
Operat’g expenses) 4.( 23,¢53)54,438,753) + 8,604,753) 42,140,609) 87.457 ,000/ 48,811,199 


Ret earnings [28,849,046] 28,688,364 |96,024,866|2 ),111,807| 15,004,407] 14,797,607 





























Nors.—These Sgures include the Buftalo & Allegheny Valley Divi- 
sion for 1901,1902 and 1903. In Sept., 1901, the earnings of this 
division were, approximately, gross, $774,511; net, $253,1¥9. From 
Janu 1 to Sept. 30 the earnings of this division in 1901 were 
appro ately $5,951,013 gross and $2,010,769 net. 





There was n° change in official rates of discount by 
avy of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
steady. The notable feature of the statement of the 
New York Associated Banks Saturday was the loss of 
$8,694,800 in cash reserve, which, though much less 
than that indicated by the majority of the prelimi- 
nary estimates, agreed very closely with the figures 
in the CHRONICLE’s table of currency movements for 
the week. The deposits were decreased $4,098,000, 
and the required reserve was consequently lessened 
by $1,024,500. Deducting this sum from the loss of 
cash left $7,670,300 as the decrease in surplus re- 
serve to $10,274,150. Computed upon the basis of 
deposits, less those of $37,156,800 of public funds, 
the surplus is $19,563,350. Loans were increased 
$4,409,500. The bank statement of this week should 
reflect, besides other interior movements direct by the 
banks, the transfer of $1,990,000, through the Sab- 
Treasury to New Orleans, $1,150,000 to Chicago and 
$250,000 to St. Louis, making a total of $3,390,000; 
also the receipt of $260,000 gold from Oanada. The 
cable on Tuesday reported the shipment from London 
by the Kaiser Wilhelm 2d of $500,000 gold consigned 
to the National Oity Bank and on Thursday a ship- 
ment of a like amount by the Fuerst Bismarck for the 
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same institution was reported. The Deutsche Bank 






















of Berlin is said to have shipped $1,250,000 goid to 
New York; this report, however, could not be verified. 
The exchanges of refundable bonds have thus far 
amounted to $8,588,650 and the redemptions of 5 per 
cents of 1904 to $9,679,200; the Secretary of the 
Treasury has announced that the interest on these 5 
per cent issues will cease on February 2 1904. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 
6 per cent and at 2 per cent, averaging 4} per cent. 
On Monday loans were at 44 percent and at 2 per 
cent, with the bulk of the business at 44 per cent. 
Tuesdsy was the election holiday. On Wednesday 
transactions were at 4} per cent and at 3 per cent, 
with the majority at 4 per cent. On Thursday loans 
were at 6 per cent and at 34 per cent, with the bulk 
of the business at 44 per cent; the higher rate was 
due to a flarry in the last hour. On Friday transac 
tions were at 6 per cent and at 4 per cent, with the 
majority at 5 per cent. Banks and trust companies 
quote 5 per cent asthe minimum. The business ip 
time loans is small, the commission houses being well 
supplied with money, which, it is reported, will meet 
their requirements at least to the end of the year and 
in some cases beyond that period. Rates are regarded 
as too high to encourage borrowing for three to six 
months, and it is expected that after the turn of the 
year offerings will be more liberal and at much 
lower-rates. Quotations are 54 to 6 per cent for loans 
on good mixed Stock Exchange collateral for a) 
periods from sixty days to six months. On Wednes 
day rates were quoted at 6 per cent for all dates, the 
market then being influenced by the November set- 
tlements, the distribution of interest and dividends 
having been delayed by the intervention of the elec- 
tion holiday. On the following day rates fell off to 
53@6 per cent on better offerings; there was, how 
ever, no business reported. Oommercial paper is in 
more liberal supply, but the buying is chiefly con- 
fined to Esstern institutions; the local banks are al- 
most entirely out of the market as buyers, though 
discounting moderately for their customers. Qaota. 
tions are 53@6 per cent for sixty to ninety day endorsed 
bills receivable ; 52@6 per cent for prime and 6@64 
per cent for good four to six months’ single names; Lo 
business is done, however, below 6 per cent, even for 
choice paper. 





The Bank of England’s minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in Lordon 
4 percent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 34@3% per 
cent. According to our special cable from London, 
the Bank of Eoglard lost £860,394 bullion during 
the week and held £32,553,376 at the close of the 
week. Our correspondent further advises us that the 
loss was due.to receipts of £35,000, all bought in the 
open market, to exports of £355,000, of which £300,000 
to Egypt, £50,000 to South America and £5,000 from 
various countries, and to shipments of £540,000 neZ to 
the interior of Great Britain. 





The striking feature of the foreign exchange mar. 
ket this week was a sharp decline in rates on Morday, 
caused mainly by very liberal receipts of commercial 
bills against cotton and by a light demand, bankers 
generally being disposed to accept oferings without 
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making bids, in view of the fact thas He 
large deliveries of near-option contracts as vals 
spot bills. These deliveries began to be sete 
Saturday of last week, but very little bosiness oa 
done. On Monday the mails brought large ™ 
of cotton drafts, which were pressed upon the marks: 
with unsettling effect upon all classes of 

On Wednesday the early maile had fowor bili, than 
were expected, and consequently rates partially reooy. 
ered; but later in the day there wore 
supplies of drafts and the early im rovemeat 
was lost. On Thursday, however, the oftering vere 
again liberal and the market was weak all around, The 
demand continued iight on Friday, bankers atl 
refraining from bidding for bills, and the tone vy 
also affected by the firm rates for money, which mais 
it more advantageous for bankers to loan thelr by. 
ances than to invest in exchange. The engagonnj 
of $1,000,000 gold in London, which was annonnyj 
on Monday, was somewhat of a surprise, becanse ty 
rates then ruling forsight bills did not seem to jutly 
gold imports. It was quite generally believed, by. 
ever, that the gold was procured on German accout, 
and that other engagements, the reports of whith 
could not be confirmed, were also for the same my 
count. As above noted, two shipments of $500,0 
each were made, the firat on Tuesday and the secon 
on Thursday, and the metal will arrive next week, 
these two consigaments were to the National (ity 
Bank. The Assay Office paid $766,583 04 for domestic 
bullion. Gold received at the Castom Honse daring 
the week, $323 543. 

Nominal quotations for exchange are 4 814@¢ 89 for 
sixty-day and 4 85@4 854 for sight. B stes for actual bu- 
ness on Saturday of last week were 10 points lower for 
long and short than those on the previous day, theform- 
erat 4 8150@4 8160 and the latter at 4 8485@¢ 8510. 
Oa Monday, owing to the large supply of commercial 
bills and the limited demand, there was a fall of 
points in long to 4 8090@4 81, of 45 points in short 
to 4 8440@4 8455 and of 50 points in cables to 4 %@ 
4 8510. Taesday was a holiday. Oo Wedoosdy 
there was a slight recovery at the opening cansed by 
smaller offerings of bills, but later in the day a 
increased supply inflaenced » recession in rates aud 
the market closed without change. Oa Thursday 
offerings were again free and rates fell 25 polnta fe 
long to 4 8065@4.8085, 10 points for short to 4 846 
4 8140 and 15 points for cables to 4 8485@4 85; i 
market was heavy at the close. Oa Friday it wa 
weak at a decline of 10 polnts for short snd fe 
cables; long was unchanged. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 
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jms. cotton for ucceptance 4 8045@4 8055, and 
vin fr peyment 4 804@4 808. 


the following gives the week’s movement of money 
















































































itket 
the New York banks. 
ngs, and from the interior by ® 
pe eee 
; Recetved by | Shipped by | Net Interior 
Shan unending November 6,108. | yn nis |W. Y.Banks.| Movement. 
sie ————__.....,.sssssaze++| $8,418,000 | $7,698,000 | Loss. $4,280,000 
nd et oe] eogoan | 1,010,000 | Lo. 912,000 
met sora gold and legal tenders. $4,116,000 | $9,808,000 | Loss. 5,192,000 
See 
t With the Sub-Treasury operations the result is as 
4] 

Into Outof | Net Ohangein 
ome Weak nding Hovernber 6, 1008. Banks. Banks. | Bank Holdings. 
male Sau mwrior movement, as above| $4,116,000 | $9,808,000 | Loss. $5,102,000 
t bal fapTragary operatiOns.........00+ 16,700,000 | 20,800,000 | Loss. 8,600,000 
ment qota) gold and legal tenders... $20,816,000 | $29,608,000 | Loss. &,792,000 
aud Hi “tye following table indicates the amount of bullion 
wilt TB 1 the principal European banks. 

4 yes November 5, 1908, November 6, 1902. 

. Bank of 

Yount, Gola, | Siver, | ‘Total. | Gold, | Sélver. | Total. 

whieh ec & P 8 8 8 

0 a> HEE Bacand.....| 98,588.97) ....... 99,568,876| 38,484,434) ........ 98,484,494 
Innée.....,| 96,107,858 44,1¢4,808| 140,977 ,661|101,818,246| 44,197,458) 148,512,704 

00,000 HE gensny.... | 81.0¢0,000|11,289,000] 48,180,000] 81,488,0' 0/11,644,000) 43,127,000 
fala .......| 78,003,000) 6,798,000] 84,801,000] 71,499,000] 6,687,000] 78,686,000 

e000 FF je reag’y | 48,986,000|12.119,000] 68,977,000| 45,958,000] 12,124,000] 68,080,000 

Wook; fF ttun.......| 144688,000)19,101,000) $8,686,000) 14,818,000) 19,680,000 $8,903,000 
Ihiy....... | 90,486,000] 2,408,800] 22,886,800| 16,298,000] 9,040,400| 18,838,400 

Olty BE weerands.| 4,071,000] 6,898,400] 10,604,400] 4,690,800) 6,481,800| 11,122,100 

menti  MABae'm. | 3,172,000) 1,5-6,000] 4,758,000] 2,998,000] 1,496,000) 4,494,000 

larlog Tobthis week |$27,153,784/ 108725003/430,878,73 | 822,535,4+0) 104302168 | 426,687,638 
‘Tot, prov. w’k 331,55) 564! 106264214'436,5'6,776/328,084,147 1048476582 ' 427,881,729 

89 for 
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et {ot Be do not recall apy election day in many a decade 
form: BH wien it bas been so difficult as it was this week to 


foe duw prompt conclusions from the general result. 
, ry There have, of course, been plenty of November polls 


py vhen “‘off-year apathy” was in the ascendant, and 
| « 80 when, accordingly, majorities drifted in one direction 
a te, in another there, with meaningless indifference. 
nd Wehave had votes, on the other hand, in non-Prest. 
~~ fm dential years, such as 1894, 1890 and 1882, when a 
pverfal impulse seemed to have pervaded the whole 
country simultaneously, sweeping down all resistance 
nthe surest party strongholds, and resulting in such 
‘general “landslide” as served to mark out the pur- 
5, th i nad “open of the American voting population 
ai fe Ri Tuesday’s expression of popular opinion falls 
weither class. It was certainly not an apathetic 
teetion-day which rolled up pluralities of 128,000 for 





shang? ~ Herrick in Ohio and of 63,000 for Mr. McClellan 
te rtd York City. Nor can a vote be called decisive, 
| ies a reflection of the country’s feeling, which polled 
ir : “of eromn majority, quite without parallel 
a kes 8 history, for a Republican candidate, and 
| As awarded the astonishing New York City victory 
iH Ye mem t. When one considers the emphasis 
| . “ abe voters’ opinion in these-two highly 
a ts — expressed, he may be pardoned 
; / rpg bewilderment before drawing 
Ih Qn the whole, the most reasonable inference seems 
lows to be that the vari 
t reed thes tious voting communities have 
" Cae old-time lines. It is clear enough that 
ate it > case with Ohio and New York Oity; for 
ls to be said 
1 1940 regarding this year’s particular 


May nent controversy, Onio has rather 


Bat the tendency also appears to have held good in 
the vote of other Sates which excited less general 
interest. Maryland, for example, which went Repub- 
lican by 13,900 majority in 1900, is a normal Demo- 
cratic State, and.the Democratic candidate for 
Governor was elected on Tuesday by the plurality 
once considered normal. Nebraska, a safe Republicn 
State before the Populist craze swept over the West, 
repeats its Republican majority of the years since that 
craze subsided; a Democrat-Populist fusion being 
again completely defeated. Massachusetts and Iowa 
poll a slightly reduced Republican plurality; Penn- 
sylvania’s vote is heavily Republican, as it usually is 
when habitual tendencies are in control. Kentucky, 
on which the Republicans have lately based some 
illusive hopes, goes heavily Democratic, while Colo- 
rado, whose defection to Populism was an incident of 
the early nineties, casts its usual Republican major- 
ity. This is a fairly general indication that the pollt- 
ical upheaval of the past dozen years, due to the 
currency dispute, is an influence of the past and can 
no longer be reckoned on to upset political calcula- 
tions. 

There is without doubt a good deal that is encour- 
aging in this return to normal conditions—irrespect- 
ive of the question which party is in a given case the 
beneficiary. It gives good ground for re-assurance as 
regards the approaching Presidential contest. So 
long as a Presidential vote meant division of the 
voters on unknown lines in a fight involving the 
country’s good name and financial honor, it was inev- 
itable that an election should pe approached with 
misgiving and unsettlement. Let it be remembered 
that we have had to face such a prospect ever since 
1890; for although both leading candidates in the 
election of 1892 were conservative and safe, the newly- 
created Populist Party was even then a portent in the 


party candidate than had thus voted in any electoral 
campaign since 1860. 

We have said that this is a reassuring sign, and so 
we believe it tobe, in spite of the great disappoint- 
ment which the New York City result has brought to 
the good-government forces. The teaching of this 
city vote, to our mind, is not that the voters of New 
York prefer bad government to good, or that at heart 
they are careless of the city’s welfare, but rather that 
they have thus far failed to separate municipal from 
national politics. It was no mere accident that Mr. 
Low’s majority of 1901 was polled in a Democratic 
city, in a month three years away from the next 
Presidential election, and that the vote against him 
came twelve months before the national decision. The 
Fasion party did its best to hold the campaign away 
from questions of national politics. Tammany Hall, 
bearing the name and emblem of the regular Demo- 
cratic party, labored as strenuously to restrict the is- 
sue to such national considerations. Each party 
selected, instinctively or deliberately, its strongest 
line of appeal to a normally Democratic constituency, 
and the event shows that the Tammany expedient was 
the more effective. It was not so two years ago; it 
might not have been so a year ago; but in 1903, what 
the campaigners called the “shadow of the national 
election” was over the whole municipal campaign. 
That inhabitants of American cities will, in due 
course of time, come actually and permanently into 





State ana past been reckoned a Republican 
e New York City » Democratic stronghold. 





the practice of waging municipal contests purely on 
municipal issues, we are both hopeful and confident. 


sky, and more States voted outright for the third. 
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Bat reforms of this sort, in the political habits of a 
people’s lifetime, cannot be achieved in a day. Let 
it be remembered that the very idea of non-partisan 
municipal contests in America is not much more than 
a decade old, and it may be inferred how great 
an advance has been already made, and how 
much of promise there is in the movement for 
reform, even in the face of such set-backs as last 
Tuesday’s. 











THE ROCK ISLAND COMPANY REPORT. 


The annual report of the “Rock Island Company” 
has been awaited with considerable interest. The 
**Rock Island Company” as such controls a large num- 
ber of separate companies, and comprises a vast ag- 
gregate of mileage. The present report does not in- 
clude all the different roads in which ownership is 
held. Many of these still exist as separate companies 
and make separate reports. For instance, the largest 
of them, namely the St. Louis & San Francisco, has 
already published its report for the year ending June 
80 1902, and we reviewed it at length in our editorial 
columns last week. The report before us of the “‘Rock 
Island Company” includes merely the auxiliary com- 
panies and operated lines forming the Rock Island 
system; that is, it embraces the old Chicago Rock 
Island & Pacific Railway, together with the Choctaw 
Oklahoma & Gulf Railroad, the Chicago Rock Island 
& Texas Railway, the Chicago Rock Island & Mexico 
Railway, the Chicago Rock Island & El Paso Railway 
and the Choctaw Oklahoma & Texas Railroad, mak- 
ing an aggregate of 7,123 miles of main track. The 
average length of line operated during the twelve 
months was 6,978 miles. 

As the “‘Rock Island Company” is simply a holding 
company, its income consists merely of the dividends 
and interest received on the stocks and bonds of other 
companies beld. During the year under review evi- 
dently this income consisted mainly of dividends 
received on the Chicago Rock Island & Pacific 
stock. It should be understood that there is both a 
Chicago Rock Island & Pacific Rai/way Oompany and 
a Ohicago Rock Island & Pacific Railroad Oompany. 
The latter is the new operating company created at 
the time of the recapitalization of the Railway Oom- 
pany and the whole of its $145,000,000 of stock is 
owned by the “‘Rock Island Company.” The Railroad 
Company issued its 4 per cent gold bonds in exchange 
for the stock of the Railway Company on the basis 
of $100 in bonds for $100 in stock, shareholders ef the 
Railway Company receiving at the same time $70 in 
preferred stock and $100 in common stock of the 
*‘Rock Island Company.” In this way $69,557,400 of 
the $74,817,100 capital stock of the Chicago Rock 
Island & Pacific Railway Oompany (the old company 
in existence so many years) was acquired for the 
**Rock Island Company.” 

We say that the dividends on Chicago Rock Island 
& Pacific stock must have been the principal income 
of the company during the twelve months ending 
June 30, since of the other securities owned the St. 

Louis & San Francisco holdings consist of common 
stock on which no dividend has yet been paid, while 
the Texas and other lines were acquired at so late a 
date that no income from the same could have been 
received. The income statement of the ‘‘Rock Island 


a 
leaving a balance of $1,957,991, out of Which three 
quarterly dividends of one per cent each on “Rock 
Island Company” preferred stock were taken, ro. 
quiring $1,454,856, and leaving a surplus of $508,135 
enough to pay another dividend of one per cent m4 
the $48,690,232 of preferred stock outstanding, Oy 
this basis, therefore, the result apparently ig that the 
company has just about earned the 4 per cent dividends 
on the preferred stock, leaving nothing for the common 
stock. But this way of looking at the matter ig for 
the reason already given, misleading, the Bock 
Island Company’s” income, as already stated, Consist. 
ing simply of the dividends received on the securities 
held by it. 

To get at the actual situation we must proceed 8 
step further and see what the income statement of the 
operated lines and auxiiiary companies of the 
Island ‘* System ” reveals. Here we find a decidedly 
encouraging exhibit. The net income remaijp 
after deducting expenses, taxes, rentals and chatges 
was apparently $7,494,592. The interest on the ql. 
lateral trust 4 per cents issued by the Chicago Rok 
Island & Pacific Railroad Company, however, did not 
count fora full year, the charge being $1,853,683, 
covering the period from November 1 to June 30, 
whereas full interest on the outstanding amount of 
these bonds ($69,557,475) would be $2,782,299. In 
addition the Railroad Company has an issue of collat- 
eral truat 5 per cents, given to pay for the cost of 
the acquisition of the St. Louis & San Fra. 
cisco shares, and of these $16,993,000 are outstand- 
ing, calling for $849,650 per annum. With all this 
extra interest allowed for, the surplus remaining 
on the operations of the late twelve month: 
would be $5,716,196. This is equivalent to about 7} 
per cent on the $74,817,100 of Ohicago Rock Island 
& Pacific Railway stock outstanding. As the “Rock 
Island Company,” through the Ohicago Rock Island 
& Pacific Railroad Oompany,owns, roughly, $70,000,000 
of this Railway stock, its income at 7} per cent would 
be approximately $5,425,000. This income would 
suffice to meet the $2,000,000 required, roughly, to 
pay the 4 per cent dividends on the $48,690,238 of 
preferred stock outstanding, leaving $3,425,000 for 
the $69,558,775 of common stock outstanding. 1 
this basis, therefore, almost 5 per cent could be shown 
as having been earned on the common stock of th 
“Rock Island Company ”—this without any incom 
whatever from any of the stocks owned by the * Rook 
Island Company” except the stocks of the Oblcag 
Rock Island & Pacific. 

It is to be observed, furthermore, that President 
Leeds notes that the lines of the Rock Island had 
contend with some decidedly adverse operating col 
ditions during the year under review. As in the ca? 
of so many other Southwestern companies, referencell 
made to the fact that during the year there wal # 
unusnal fall of rain in the States traversed by tiv 
lines of the system. Disastrous floods caused & tell 
porary suspension of traffic and a loss of revenue, with 
lerge expenditures for repairs to lines in the 
of Des Moines, Is., Kansas City, Mo., Topeks, Ka, 
Oklahoma City, 0. T., Memphis, Tenn., ande 
less important points. These adverse conditions, a 
report states, not only caused additional i 
the transportation of business a we 

a n 68 0. 
layed construction of seventy-seve ted to tao! 





Company” as given in the present report shows $2,- 
174,290 of income received, with expenses of $216,299, 


passing tracks authorized to be construc 
the movement of traffic and secure the 
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spony of the heavier power. Oaly a small portion 

these tracks was finished and in operation at the 
dose of the year, but it was expected to have the 
york completed by November 1 1903. 

As the report is the first one jmade by the company, 
mn with preceding years is possible. It is 
yell enough to note, however, that on the 7,000 miles 
of road roughly comprehended in what is known as 
the “Rook Island System” gross earnings from opera- 
ton were $44,376,620, and net earnings, before de- 
acting taxes, $16,073,303. This result was reached 
on an average rate of just one cent per ton per mile. 
The train load, including company freight, was 208 
tons, which would seem to be a fair average consider- 
ing the large stretch of country covered by the 


im. 
Sse showed ‘last week was the case with the St. 
louls & San Francisco, the Rock Island has a large 
snount of new mileage under construction. The re- 

xt shows almost six hunded miles of road of that 
description—594 miles.- The most of this mileage, 
00, isin the same part of the country as that in which 
the San Francisco is building, namely in the Indian 
Territory, Oklahoma and Northern Texas, besides 
which, however, the line building between St. Louis, 
Mo., and Kansas City, Mo., forms part of the total. 
It is evident that when this St. Louis-Kansas City line 
has been completed, the Rock Island will possess an 
sdvantage which it has not had in the past, and that 
with that line in operation and the various Texas ex- 
tensions, the ‘‘System’s” earning capacity ought to be 
wry decidedly angmented. As illustrating the com- 
paoy’s needs for new equipment to provide for the 
increasing traffic of the company, we would point out 
that the disbursements for new equipment during the 
twelye months covered by the report are given as 
$8,031,687. The expenditures for additions to and 
improvement of the property during the twelve 
months aggregated $2,104,544. The report shows 
$6,350 freight cars on Jane 30 1903, with an aggre- 
gate capacity of but little less than a million tons— 
982,995 tons. The “System” balance sheet reports $14,- 
677,542 of cash and $22,318,141 of cash and current 
usets (not including $4,235,855 of fuel, materials and 
mpplies on hand), against current and contingent 
lisbilities of only $11,983,973. 








THE BRITISH FISCAL CONTROVERSY— 
THE MANCHESTER COTTON GOODS MARKE?*, 
MANcHESTER, October 21st, 1903, 

What a startling transformation has taken place in 
the aspect of British politics during the five short 
months which have elapsed since Mr. Chamberlain 
proclaimed his Imperial Preferential Castoms policy 
tt Birmingham. The Unionist party has been broken 
two or more fragments, and the previously long- 
ted Liberals have come very near to practical, 
itnot organized, unity. The rapidity of these changes, 
temarkable enough, is not so impressive as 
Completeness, and the evident impossibility of 
teitcing the steps that have been taken by the late 
of State for the Colonies and his supporters. 

Vessel is shattered and cannot be restored. 
om Me Chamberlain, fresh from his meditations 
illimitable veld,” announced his scheme for 
—or rather ‘‘preserving”—Imperial unity, 
een good many Englishmen who saw at once 


by our Special Correspondent at Manchester. 





that it would infallibly raise the whole question of 
Protection versus Free Trade. So it has come to pass, 
and the great fight now going on all over the British 
Isles is essentially a contest for and against a reversion 
to the commercial policy which was wsumed only a 
short time ago to have been abandoned forever. This 
distinct issue is not yet clearly recognized by all who 
take part in the controversy, but it is becoming more 
and more apparent every day. 

The polemical development on the Protectionist 
side is taking a perfectly natural course. Of those 
who welcomed the idea of an Imperial Customs ar- 
rangement, based upon Protection as against the 
competition of the outside world, many cared much 
less for the declared purpose—that of strengthening 
the bonds of Empire—than for the means, the imposi- 
tion of Customs duties upon competing foreign prod- 
ucts. To do them justice, however, it must be 
acknowledged that members of this class of support- 
ers wanted nothing more than a retaliatory weapon 
by which the tariff barriers of foreign countries might 
be lowered or broken down, whilst others of them 
desired simply some means of stopping or checking 
the ingress of surplus merchandise “dumped down” 
in British markets from Protectionist countries at the 
beat prices obtainable without regard to cost of pro- 
duction. Both of these clases are now becoming 
aware of certain considerations which had not previ- 
onsiy occurred to them. They are discovering that 
retaliatory import duties may even now be imposed 
by the Government with the consent of Parliament. 
But certainly the country would not agree to entrust 
such momentous discretionary authority to the best 
and most popular Administration of which it is possi- 
ble to conceive. They are gradually coming to know, 
also, that whatever good things foreign countries have 
been sending during the last fifty years at or less 
than cost price have been greatly advantageous to the 
country, whether in the form of articles ready for 
individual or family consumption, or in that of ma- 
terlals or accessories of British industries. It is be- 
coming understood that much the largest proportion 
of the ‘“‘manufactures” imported without Customs 
duty into the United Kingdom is utilized in further 
processes, all of it tending to reduce the general cost 
of production. Those who have most thoroughly in- 
vestigated this branch of the inquiry do not hesitate 
to declare that the main reason why British manu- 
facturers hold thecommanding position in all the 
open markets of the world is that the producers of 
them enjoy the unique advantage of having recourse 
to the cheapest markets of the world, not only for 
their principal raw materials, but also for everything 
which is needful or advantageous in their industries. 
No such advantage, they contend, is possible in any 
country where Protection has become the dominant 
commercial policy. 

The more these considerations are discussed the 
more do they tend to create doubt, hesitation or 
actual dissent in the ranks of the firat followers of 
Mr. Chamberlain. His influence is being weakened 
also by his inaccurate statements as to the progress of 
British foreign trade, particularly those referring to 
exports. He took for his basis of comparison the 
value of the shipments abroad of British productions 
in 1872, In that year peace had been restored after 
the Franco-German war. The war had destroyed 
much wealth on the European Continent, it had par 





alyzed to a large extent the means of industrial pro- 
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duction there, it had created the German Empire, 
and had stimulated everywhere throughout Europe 
the enterprise and the industrial energies of the peo 
ple. Peace had restored commercial and industrial 
confidence, and over an enormous area capital and 
commodities were in great demand. England, being 
at that time the greatest and readiest supplier of 
manufacturing machinery and manufactured com 
modities, was of course drawn upon eagerly and 
urgently for all the materials of consumption and for 
the means of production. Exports from the United 
Kingdom rose, therefore, to an unprecedented height, 
as stated, in value, and the extraordinary rise of prices 
consequent upon the urgent demand helped to drive 
up still further the declared value of the shipments to 
a figure never before reached and much exceeding the 
aggregate value as it would have been stated in an 
ordinary year. Mr. Chamberlain yesterday indicated 
his sincerity in taking the statistics of that year a® 
his starting point, but he has failed to convince even 
his thoughtful followers that his endeavor to prove 
that British exports to foreign markets are declining 
has been successful. 

Many, indeed, are asking, where are the signe of 
decadence? Setting aside the trouble in the Lan- 
cashire cotton industry arising from the scarcity 
of the chief raw material, from which Europe and 
the United States are equally suffering, and the pause 
in financial and commercial confidence which is ob- 
servable all over the world, what is there, the com- 
mon-senge, well-informed commercial man asks, to 
justify the slightest doubt as to the prosperity and 
the competitive power of British industry? Mr. 
Ghamberlain certainly has not ventured to adduce 
any solid evidence to impugn the force of these criti- 
cisms. He is concerned chiefly for the future of the 
Empire, and in his latest deliverance he maintains 
that it cannot be held together except by the adop. 
tion of an Imperial Protectionist system. He speaks, 
however, more guardedly, if not less confidently, in 
this sense than before. He declares that there is no 
immediate danger of disruption. Yet headds: ‘You 
cannot weld together your Empire, you cannot draw 
_ Closer the bonds that unite us, except by some form of 
commercial union”—that is to say, by a return to 
protection. But the important consideration is that 
he has practically abandoned the contention that 
there is any sign of real decline in the prosperity of 
British industry, or in the coherence of the Empire. 
He holds, however, that the disasters which he wishes 
to avert must surely come unless his remedy is 
accepted. This attitude marks a considerable descent 
from the alarmist position originally assumed. 

How have these prognostications of evil to come 
been received by leading statesmen, by merely ob- 
servant and thonghtful men, by the press, and by the 
masses of the people? It is a remarkable fact that 
only one other statesman of the first rank, in addition 
to himself, has given any countenance to Mr. Cham- 
berlain’s proposale—Mr. Balfour. Even he shrinks 
from openly declaring himself in favor either of the 
Imperial Preferential policy or of protection. What 
he advocates is a policy of retaliation, with a view to 
moderating the protectionist policy of foreign coun. 
tries. This is the iimit of his present desires, although 
both he and his lieutenants, still avowedly remaining 
in the Conservative party, do not conceal the fact that 
the limit is provisional. They evidently wish to keep 
the way,open for proceeding upon the path of open 











and acknowledged protectionism, if the “oranede an, 


dertaken by Mr. Chamberlain, now freed from the 
curb of official responsibility, should prove suooessts! 
No one, of course, is deceived by these timid and pre. 
cautionary declarations, and many people 

’ are dig. 
posed to admire the boldness of Mr. Ohambepriai 
action, They prefer his sincerity and his co to 
the calculating timidity of Mr. Balfour, and the ¢ 
of mostly untried if not unknown men who now 
compose his Ministry. 

Opposed to them are nearly all the leading men of 
authority and experience in British politics. A 
them are the Duke of Devonshire, Lord Goschen, Mr 
Ritchie, Sir Michael Hicks-Beach and others of the 
Unionist Party, not to speak of Mr. Winston Ohurohilj 
and a number of other young men in the party who 
on this question have openly seceded from the leaden 
of their party. Of liberal opponents there is of cours 
an imposing list, chief of them being Lord Spencer, 
Lord Rosebery, Sir Wm. Harcourt, Mr. John Morley, 
Mr. Asquith and Sir Henry Campbell-Bannerman, 
Added to them are most of the professors of political 
economy of high repute, only two or three of quits 
secondary rank being in any degree inclined to sup. 
port the proposed new departure. On the same side 
are to be reckoned the trade-union leaders, who are 
with remarkable unanimity opposed to protection in 
any form or ander any pretense. 

Amongst the masses of the people the main consid. 
eration is the prospect of protectionist taxes on food, 
They readily submit to the Oustoms duties on tea and 
sugar, although they are becoming aware that they 
have an equitable claim to the lessening of these taxes 
to the extent that they have been imposed orin- 
creased by way of contribution to the expenses of the 
South African war. They pay very close attention to 
the speeches of leading statesmen, being for the most 
part regular readers of newspapers, and the reasonings 
of most of them are carefully pondered and talked 
about wherever working men congregate. For the 
moment the Education Acts of 1902 and 1903, the 
acknowledged mismanagement of the war, and ther 
doings of the Government which have aroused much 
popular discontent, are in abeyance, although they are 
not forgotten. But the one . vershadowing topic just 
now throughout the country is the fiscal controversy. 
Are the English people to go back to the system of 
protection? That isthe question of the day, and it 
is not likely to be obscured by any other until it is 
settled at the ballot box. Meanwhile the tendenoy of 
the discussion is toward a settlement in favor of the 
retention of free trade. The weight of the great 
leaders of public opinion is becoming more and more 
preponderant on that side, not less than the weakness 
and the average inexperience of the members of the 
Government in its reconstituted form. 

Sir Michael Hicke-Beach, the former Chancellor of 
the Exchequer in Lord Salisbury’s ad 
who has recently been almost silent: upon the gros 
question of the hour, is to address an afternoon meet 
ing of business men upon this fiscal question in Mam 
chester on November 5, on the invitation of th 
Chamber of Commerce of that city. He is 
known, not only for his abundant financial experiene®, 
but also for his steadfast and honest adherence # 
principles as distinguished from party loyalty. ‘This 
was proven by his resignation of office because be 
would not give any sort of countenance to 
ist reaction. There can be no doubt that his view 
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vw weight in the estimation of many who 
op ve have quite made up their minds as to the 

‘som of the new proposals. 

—-Mfho British cotton industry is gradually, though 

dowiy, revovering from the depression occasioned by 

the 





of the raw material. Almost every day 

4o the number of mills lately stopped or working 
: short-time which are resuming full operation. Spin- 
geeond manufacturers are content to take orders at 

| which show little or no profit, but they hope 
for better things as soon ss the fall flow of the new 
crop begins to tell upon prices. The dimin- 

shed activity of the mills has been severely felt 
snongst the working population in several Lancashire 
jowns, but this has been patiently borne, and in view 
athe generally healthy condition of the distributing 
narkets for goods throughout the world, the prevail- 
ing disposition in the Manchestar Exchange is to look 
qith confidence for a period of prosperity in the near 


fature, 


THE TRANSFORMATION OF THE CHICAGO 
& ALTON. 


Daring the last four years a great change has 
qourred in the position and affairs of the Chicago & 
Alton Company. It is not alone that the property 
has been physically reconstructed and rehabilitated, 
bat that the large capital outlays incurred in this 
process of reconstruction have borne fruit in a steady 
sd very noteworthy expansion in revenues, accom- 
panied by increasing economy and efficlency in 























The reader may perhaps recall what was the situa- 
ton of the Alton system—comprising about 900 miles 
of road—a few years back. It had been an exceed. 
ingly prosperous road throughout its entire history, 
netting satisfactory returns to the shareholders, and 
President Blackstone always prided himself on the 
fat that there was absolutely no ‘“‘water” in its capi. 
tallsation, With all this, however, its situation was 
not entirely eatisfactory. Conservatism had been car- 
ted to its fall length {n all directions. Practically 
to additions had been made to the mile 
ge of the system during a score of years. 
With competing systems branching out in 
tery direction, the Alton halted at the 
Mimourl River. It remained a system with Chicago 
witseastern terminus and St. Louis and Kansas City 
wits western termini, At the same time the prop- 
trty physically was not up to modern standards. Of 
‘ourse repairs and renewals had not been neglected, 
wt the standard of condition was that of a quarter 
ts century ago. Track, equipment and roadbed 
Were not in condition to move heavy trains of the 
ype that have in late years come into use, and with 

alone it is possible now to move a maximum of 
ata minimum of cost. 

Then came the Harriman Kuhn-Leb’ people and 
wquited control of the property. They saw and un- 

its defects, but they also recognizad the 
poulbilities in store for a through-line system con- 
Neting such important traffic centres as Chicago, St. 
te and Kansas City. Through their control of 
Union Pacific the Kansas City Southern, etc., 
were in position to supply the very thing the 
most lacked, namely a tributary system of 
west of the Missouri River, enabling it to com 































Ic was not necessary to that end that any 
definite alliance with the Union Pacific and 
the other roads should be made. All that was re- 
quired was that the Chicago & Alton should not be 
discriminated against, but that it should be accorded 
@ fair share of the traffic coming from western points. 
This we may be sure it has had. But the new owners 
also saw that this by itself would not and could not be 
sufficient; the physical condition must be brought to 
a higher plane. Withthis purpose in view a re-cap- 
italization of the property was undertaken and enough 
means placed at command of the new company to 
enable it to make the required changes and improve- 
ments. And furthermore a very capable man in the 
person of President Felton was placed in charge. 

The work thus planned has been carried out. Note 
now the results. As showing how traffic and revenues 
have been expanded as a direct consequence of the 
new policy, we can do no better than reproduce here 
the following little table which we find in the present 
report of the company. This report, it is proper to 
say, is only the third annual one issued by the Chicago 
& Alton Railway Company, which took over the old 
Chicago & Alton Railroad Company. 


Gross Receipis per Passengers Tons 
reecipls. mile of road. one mile, one mile. 
1899 ....... $6,546,590 $7,765 $105,873,965 $519,191,291 
1900 ....... 7,796,449 9,118 120,360 469 629,994,662 
BOGOR: . cadace 9,036,655 9,826 132,887,965 823,069,718 
1902 ....... 9,225,739 10,031 138,591,837 902,745,440 
1908. secseo 10,071,092 11,001 146,853,521 1,102,792,462 


The interval covered by this stacement is only four 
years. In these four years the tons of freight moved 
one mile have been considerably more than doubled, 
having been increased from 519 millions to 1,102 mil- 
lions. The number of passengers carried one mile 
has been increased from 105 millions to 146 millions. 
Best of all, gross receipts have been raised from 
$6,546,590 in 1899 to $10,071,093 in 1903. Perhaps, 
however, the most striking indication of the growth 
which has been established is found in the remaining 
column of the table, showing that receipts have in- 
creased from $7,765 per mile in 1899 to $11,001 per 
mile in 1903. 

What has been done in the way of the physical 
reconstruction of the system will be evident when we 
say that the tie renewals in main track made during 
the last four years cover 50 60 per cent of the mile- 
age; the rail renewals, 51°13 per cent of the mileage; 
the renewals of joints, 64°02 per cent; renewals of 
frogs, 96:38 per cent, and renewals of switches, 78 74 
per cent. Between Jane 1899 and Jane 1903 the 
total tractive power of the locomotives in service was 
increased from 2,874,520 lbs. to 5,181,738 lbs., or 
80°27 per cent. The total capacity of the freight 
equipment in service was increased from 131,890 to 
309,180 tons, or 134°42 per cent. The average capacity 
per car has been raised within this period from 214 
tons to 314 tons. 

It seems to be the policy of the new management to 
show net earnings only a little more than sufficient to 
pay charges and 4 per cent dividends on the Railway 
Company’s preferred stock, applying all the rest of 
the earnings to the improvement and bettermeat of 
the property. Thus the surplus for 1902 03 is stated 
as only $69,280. For the two years preceding it was 
of like small proportions. In 1902-03, on an increase of 
$845,353 in gross earnings, expenses were added to in 
amount of $601,276. Of this augmentation in ex- 
penses, however, $402,787 was on maintenance 





on even terms with the larger systems of the 
dey having their own lines west of the Missouri. 


account. 


Under the head of. conducting transporta- 
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tion the increase was only $185,692, novwitnstandiog 
the general advance in wages and the increase in the 
cost of other items entering into the accounts, For 
maintenance of way and structures the expenses aver 
aged $1,325 per mile, and for maintenance of equip- 
ment $1,301 per mile, making together $2,626 per 
mile. 

The small addition to cost of conducting trans- 
portation is explained when it is stated that the gross 
tonnage during the year increased 15 23 per cent, the 
tonnage one mile 20°31 per cent, but the freight train 
mileage only 7:05 per cent. The tons of revenue 
freight per train mile, that is the train-load, averaged 
360 tons, an addition of over 14 per cent as com- 
pared with the previous year. A feature in 
the late year’s affairs of the Alton, not at all 
common to other roads, was the marked decrease 
in the average rate received per ton per mile. 
This average for 1902-03 was only 5:99 mills, as against 
6°79 mills in 1901-02. In face of this falling off of 
almost 12 per cent in the rate, the earnings per freight 
train mile actually increased slightly, owing to the 
larger train-load. The trains earned $2°16 per mile 
run, against $2°14 in 1901-02, Including company 
freight, the total train-load in the late year was 387 
tons. As indicating what a marvelous improvement 
this represents as compared with earlier years, it is 
only needful to point out that in 1898 the train-load 
averaged not quite 187 tons. 

The balance sheet for Jane 30 1903 shows $2,510,000 
of loans and bills payable outstanding. R-ferring to 
possible requirements in the futare for additional im 
provements, President Felton calle attention to the 
fact that by the terms of ite refunding mortgage of 
October 1 1899 the Chicago & Alton Railroad Oom 
pany, which is leased to the Chicago & Alton Railway 
Company, is empowered to issue refunding bonds to 
an amount of $5,000,000 in excess of the present total 
authorized issue of $40,000,000 for the purpose of pro- 
viding fands for future requirements, for betterments 
made, undertaken or contracted for after January 
1 1900. 








THE LEVEE CONVENTION. 

The Levee Convention, held in New Orleans on 
October 27 and 28, developed some significant fea- 
tures which are worthy of more than passing consid- 
eration. Over one thousand delegates, representing 
twenty three States of the Union, were present when 
the convention first assembled, and among the 
prominent men on the platform were Secretary Wilson 
of the Department of Agriculture, Senator Berry oi 
Arkansas, Hon. Charles 8. Fairchild and S:uyvesant 
Fish of New York, who took an active part in the 
deliberations. 

A striking incident at the convention wae the read- 
ing of a letter from President Roosevelt to Mr. John 
M. Parker, one of the moving spirits of the conven 
tion. The President sounded the keynote of the con- 
vention in the following words: 

“ Permit me, through you, to express my very great inter 
est in the work of the Inter-State Levee Convention. Ex 
actly ae I have taken a keen interest in irrigation ic the arid 
regions, 0 I feel that the movement for thoroughly protect- 
ing the Mississippi lowlands by levees is one of importance 
to the whole country no jess than to the people immediately 
adjoining the great river. I wish all success to your conven- 


tion, and shall follow ite proceedings with close attention.” 
These words of the President were interpreted as 
meaning that he favored national control of the levee 





system, although we doubt whether his wordt 


‘Were 


intended to imply quite that much, It ta platy 
to be seen, however, that the President belleves that 
the intereste of the irrigationists of the Woes} 

the flood sufferers of the Lower Mississipp! Valley are 
identical, so far as the real object in view is con. 
cerned—namely, aid from the National Govern 
The only inference to be drawn is that these two 
interests, having a common purpose, should Combing 
their political efforts in order to render them mor 
effective, and no doubt this will be one of the chief 
results of the Levee Convention. 

Another notable feature of the Levee Convention 
was the live interest shown by the managers of the 
great railroad systems of the Mississippi Valley, 
Stuyvesant Fish, President of the Illinois Central, 
took an active part in the convention, and G@ 
Gould wired to the Chairman of the convention thy 
the Gould system was spending $50,000,000 in th 
Mississippi Valley based on the belief and underatani. 
ing that proper protection would be afforded prope. 
ties along the river. The interest displayed by th 
managers of these great interior railroad system 
gives evidence of a far-sighted policy which 4 
a good guaranty of the future prosperity of the raj). 
roads under their control. With protection from th 
ravages of the floods of the great river assured, a moit 
wonderful develo-ment would take place in the rich, 
fertile country traversed by these roads. This develop 
ment would mean a great increase in the tonnage ani 
population and consequently greater earning capacity 
for these ‘railroads. It is estimated that by aleve 
system strong enough to protect from all overflow, 
cwenty millions of acres of alluvial land could be re- 
claimed in the Lower Mississippi Valley. 





COTTON CONSUMPTION OF EUROPE 
AND 2HE WORLD. 

Mr, Ellison’s ‘‘Annual Review of the Cotton Trade” 
was issued in Liverpool on Wednesday of the current 
week and the cable brings us all the statistics of inter- 
est contained therein. We give first the takings by 
Earopean spinners in actual bales and pounds for the 
past season in comparison with the figures for 1901-03 
and 1900 01. 

















Ost. 1 to Sept. 30. 

For 1902-63. 
Takings by spinners... bales 3,208, 5,589 8,798,000 
Average weight of bales.Ibs 494 47 4800 
fakings in pounds..........|1,585,276,000|2,638,159,000)4,228,435,00 

For 1901-02. 
Takings by spinners... pales 3,305, 4,987,000) 8,292,000 
Average weight of bales.ibs 495 485) 4890 
fakings in pounds.......... 1,636,015,000)2,418,7 715,000 

For 1900-1901. 

Takings by spinners...bales} 3,207,001]  4,691,00'/ 7,808,000 
Average weight of bales .lbs 508 48 5 
Takings in pounds ..... _|1,629,212,000|2,284,561.0" [3,918,773 








Tne takings of spinners in Great Britain, stated 2 
ordinary bales, have decreased according to the stove 
96,000 bales, but on the Continent the takings bet 
been very much greater (602,000 bales) than in 1901-8 
Hence for the whole of Europe the total in bale 
606,000 more than in the previous year. 
with 1900-01 there is a gain in takings of 
bales. The bales given in the above table at # 
already stated, of ordinary weights; the sve 
weights of the various growths contained ia the fo 
going for 1902-03, as cabled to us, are 
American, 483 Ibs.; Egyptian, 728 Ibe.; Bast Joh 
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. po 10.5 Broalian, 253 los.; Siayroa, 400 lbs., aud 
‘Woit Indiso, etc., 224 lbs. In 1901 02 the weights 
were: American, 482 lbs.; Egyptian, 723 lbs.; East 
Indian, 400 lbs.; Brazilian, 280 lbs.; Symrna, 400 lbs., 
gnd West Indian, etc., 210 lbs. 
The figures of takings presented above quite clearly 
indioste the’ season’s results, consumption having 
hoon moderately decreased in Great Britain, while on 
the Continent there has been @ considerable increase. 
The relations between different years are quite clearly 
nted by bringing together in tabular form not 

only the takings, but consumption and stocks, all 
redaced to bales of uniform size. This we have done 
in the sabjoined compilation, which covers the items 
referred to, expressed in dal s of 600 Ibs., thus en- 
bling the reader to see quickly the changes in each 
jem for the last three years, both for Great Britain 
and the Continent. 





























































Bales of 500 tbs. each. | 1902-08. | 1901-02. | 1900-01. 
" @uuat BriraIn— 
Stock Oct. 1(beginning of year), 55,000 86,000 47,000 
Deliveries during year... .......| 3,170,000 | 3,272,000 | 3,254,000 
Total supply for year......... 3,225,000 | 3,30%,000 | 8,305,000 
Total consumption for year.| 3,185,000 | 3,253,000 | 3,269,000 
Stock Oct, 1 (end of year)...... 40,000 | 55,000} 36,000 
Stock Oct. 1 (beginning of )} 818,000 | 817,000 824,000 
st. ng of year ) A i 
Deliveries during year.......... 5,276,000 | 4,887,000 | 4,569,000 
Total supply for year......... 5,594,000 | 5,154,000 | 4,893,000 
Gienetice during year...| 5,148,000 | 4,836,000 | 4,576,000 
Stock Oct. 1 (end of year).......| 446,000 | 318,000 817,000 

















The totals for the whole of Europe for the three 
years are as follows (in bales of 500 lbs ). 
























































I dis aud tne Uuited Sates, and addiug the total for 
Japan, Canada, etc., we practically cover the world— 
at least that part of it from which any reliable data 
are obtainable. Below we give these returns com- 
bined for ten consecutive years, all bales being re- 
duced to the uniform weight of 500 lbs. 


World's Great Oon- Onitea Au 
Consumption. Britain. tment. States. India. Others, Total. 
1991-9B.....scseeecees 8,181,000 3,640,000 2,576,000 914,000 275,000 10,586,000 
1998-93... ..ceccceseees 2,866,000 3,692,000 2,551,000 918,000 395,000 10,422,000 
189B-O4.....006 scores 3,233,000 3,848,000 2,264,000 959,000. 297,000 10,601,000 
1894-95...ccceccccseees 3,250,000 4,080,000 2,743,000 1,074,000 446.000 11,543,000 
1896-06... ..cecceeee. 8,276,000 4,160,000 2,572,000 1,105,000 492,000 11,605,000 
1998-97... .cccceceeses 8,224,000 4,368,000 2,738,000 1,004,000 546,000 11,880,000 
19FB-D5.. ccccccesessoes 8,432,000 4,628,000 2,962,000 1,141,000 725,000 12,888,000 
1898-99... .sccecscecses 8,519,000 4,784,000 3,553,000 1,314,000 845,000 14,015,000 
1899-00,.......000..+.8,334.000 4,576,000 3,856,000 1,139,000 868.000 13,773,000 
1900-01... ..ceecceeeess 8,269.000 4,576,000 3.727.000 1,060,000 784.000 13,416,000 
1901-08... .cceeceerenee 8,253,000 4,836.000 4,087,000 1,384,000 905,000 14,415,000 
1902-08.......+++++0+++8,185,000 6,148,000 4,015,000 1,350,000 641,000 14,339,000 


The foreging compilation shows that the world’s 
consumption in 1902-03 decreased 76,000 bales of 500 
lbs. from the total of 1901 02, but records a gain of 
923,000 bules over 1900 01. 

Oar cable also states that Mr. Ellison estimates that 
Earope and the United States ({ncluding amounts 
shipped from this country to Japan, Canada, etc.) 
will in 1902 03 require for consumption 13,157,000 
bales of 485 3 lbs. average weight, making 12,770,000 
bales of 500 lbs. each, against 13,120,000 bales of 
482°5 lbs. average weight, equaling 12,661,000 bales 
of 500 lbs. each in 1902-03. In Mr. Ellison’s estimates 
the American crop is placed at 10,877,000 bales, 
1,050,000 bales are required from India, 850,000 bales 
from Egypt and 380,000 bales from other sources of . 
supply. He is of the opinion that consumption in 
Earope will be 109,000 bales greater than in the season 
just closed, and his total for the United States, Can- 
ada, etc., he decreases by 13,000 bales. The esti- 
mate of requirements and consumption in detail is 
as follows. 









































All Europe. | 1902-08. | 1901-02, | 1900-01. sehiniaicn\ afin anaes atin 
Block Oct. 1...ersssesseeseerseseee, 373,000 | 858,000 | _ 871,000 | Betimated.| Actual. | Actual. 
Deliveries during year .......... | 8,448,000 | 8,109,000 | 7,827,000 | 1903-04. | 1902-03. | 1901-02. 
l REQUIREM’TS—Ordinary bales.| Bales. Bales. Bales, 
Total supply..........00+-+-.-| 8,819,000 | 8,462,000 | 8,198,000 
| Total consumptionseess.c : | 8,333,000 | 8,089,000 | 7,845,000 | American.......-.0+----+-+-++ ieee | Seen | eee 
East Indian..........-..-c00es 1,050,000 | 1,150,000 758,000 
: ee 850,000 | 755,000 876,000 
| Rock Oot (end of yeat)..| 486,000 | 878,000 | 258,000 SURES reervnneeerner 380,000 | 385,000 394,000 
| Oar cable also gives the average weekly corsump- Total requirements....... 13,157,000 | 13,129,000 | 12,707,000 
Average weight................. 485°3 482°5 486°5 
| fy en dia bales of 500 Ibs.) a0 below. Requirements, bales 500 Ibs...| 12,770,000 | 12,661,000 | 12,365,000 
Consumption per Week. | 1902-03. | 1901-02. | 1900-01, | ConsumPriox—500-Ib. bales— 
IEDR ence nacionensnininess 8,455,000 | 8.333000; 8,037,000 
Great Britain...secsseceseesseeee) 61,250 63,558 62,865 | United States, Canada, &o...| 4,315,000 | 4,328,000 | 4,328,000 
Continent. 90008 eee reecesees Seeeseee 99,000 93,000 88,000 Total Europe, Ameriea, &o. 12,770,000 12,661 000 12,365,000 
7 
0 Total 160,250 | 155,558} 150,865) These are of course not intended to be estimates of 























The foregoing indicates that the rate of consump- 
tlon has risen the past season, and that in consequence 
of the important augmentation on the Continent it is 
tow the heaviest on record, exhibiting a small gain 
over 1898-99, 

The results presented above of course relate merely 
to Great Britain and the Continent. Corresponding 
Watistios cor the United States, India, Japan and 
other countries must be added in order to arrive at av 

of the world’s consumption. For the United 
the results were fully set forth in our Annual 
Report issued in September, and they indicated 
tilight decrease in consumption during the season of 
W003. The statistics at hand from India indicate 
the cotton-manufacturing establishments have 
wed a little less cotton during the past season. For 
) @tc., we have as yet no later information than 


















the yield in various countries, Mr. Ellison confining 
himself to pointing out the extent to which in his 
belief each source of supply will be called upon to con- 
tribute to the season’s consumptive requirements. In 
other words, he is of the opinion that 13,157,000 bales 
of ordinary weight will be necessary in order to avoid 
a depletion of visible supply and mill stocks. 

Mr. Ellison’s estimate of the number of spindles in 
Earope, America and India during 1903 has also been 
received and we give it below, adding for purposes of 
comparison the figures for previous years. 


























Spindles. 1903. | 1902. 1901. 1900. 
Great Britain....... 47,000,000| 47,000,000] 46,100,000! 45,400,000 
pee: inns gaa 34.300,000| 33'900.000| 83:350,000} 33,000,000 
United States....... 22'240,000| 21'559,000| 20,870.000| 18,590,000 
ast indies ........ 5,100, 5:200,000| 5,100,000] 4,800,000 
RNR |108640,000|107,659,000|105,420,000/101,790,000 





This shows an increase in the spinning power of the 





Fare BSae rae fF ise 


upon which the estimate given in our crop report 
Bringing together the results for Europe, 






world of 981,000 spindles, the excess being furnished 


\by the United Siates and Continental EKarope. 
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the Trost Company, were elected members of the boat te ay 


1TEMS ABOUT BANKS, BANKERS AND TRUST CO’8 
the vacancies created by the resignations of 
=The sales of bank and trast company stock at auction | 5) ana My. Frank Tilford, Mr, Augnat 


this week were limited to one lot of each class—i6 shares of 


—Mr, Benjamin F, Archer, who became President ot the 


bank etock and 68 shares of trust company stock. No sales 
Camden National Bank of Camden, N. J,, a year 
were made at the Stock Exchange nor were any reported) 4+, wich he was ite Vice-President, died last #4 . 


from the “curb” market. the age of sixty-five years, 
‘yrs en on baa. acs oy tg a —An invitation to the American Bankers’ 
18 Federal Bank.................-. i 
eter Colraky—iew York. hold its next annual meeting at Atlantic City, N, J,, ts om. 
68 Worth Amertean Tr. Oo......... 258 yaly 1908— 295 | bodied in an attractive booklet issued by the Atlantic Oity 
Sidhe Board of Trade, The book is devoted to a short description 
WSubecription te surpies peta. of some of the natural and artificial attractions of the 


—The Knickerbocker Trust Co, of this city has opened/ ana to views of the principal hotels and typtoal] beach 
tts magnificent new banking house on the northwest corner | scenes, 


of Fifth Avenue and 34th Street. Constantly increasing 


—At a meeting of the directors on Tuesday, Mr, ©, Blimey 


business at ite late office, Fifth Avenue and 27th Street, had 

made larger accommodations tmperative. Its new building Foye, oped oy ten ae Secretary, was elected 

is located opposite the Waldorf-Astoria hotel, on the old site], "Thiyies, Aesletent. Trenures neh pee em Mt 

formerly occupied by the A, T, Stewart mansion and later B A, Ehippen, stant Treasurer, who had been tem. 

by the Manhattan Ofed, It ts & beautifal type of Grecian | PoT*rily holding the office of Beoretary, will consequently by 
: relieved from the extra duties of that office, 


architecture, four stories in height, designed by McKim, 
Mead & White. The body of the building is of Vermont 
marble relieved by bronze finishings. Four massive Corin- 
thian columns and a portico with steps leading down 
to the street form an imposing entrance on the Fifth 
Avenne side, while six gracefni pilaster columns are the 
main features of the 84th Street side. An ornamental balua- 
trade on the roof of the building crowns a frieze and cornice 
of exquisite design and workmanship. 
Inside the banking room, on the main floor, four Cippolino 
marble columns—hnuge monoliths each weighing seventeen 
tons—brilliantiy placed electric lighte and dainty bronze 
finishings and fixtures contrast in a striking manner with the 
highly polished walls of Norwegian marble. The interior 
appointments are perfect and the furnishings luxurious, par- 
ticularly the large room reserved for the exclusive use of the 
company’s many women patrons and also the commodions 
apartments for its executive officers. A model safe de- 
posit vanit containing two thousand bores has been 
installed in the basement. The vanit is equipped 
with double vestibule doors, the outer door alone 
weighing ten tons. There are ten coupon booths and the 
usnal facilities of the latest safe-deposit establishments. The 
company bas fitted up a first-class kitchen, in addition to a 
finely-arranged dining hail forty feet by twenty for the 
private accommodation of its employees. The Knicker- 
bocker Trust Company has other branch offices at 66 Broad- 
‘way, 125th Street and Lenox Avenue and 148th Street and 
Third Avenue, Borough of the Bronx. The institution has 
$1,000,000 capital, $2,289,021 eurplus and profits, with $39.,- 
686,789 deposits. Its management includes: ©. T. Barney, 
President; F. L. Eldridge, Vice President; J. T. Brown, 
Second Vice-President; J. M. Gerard, Third Vice-President; 
B. L, Allen, Fourth Vice-President; Frederick Gore King, 
Secretary and Treasurer; J. McLean Walton, Assistant Sec 
retary, and H. A. Dann, Assistant Treasurer. William B. 
Randall is Trost Officer. 
—The First National Bank of Victor, Col., closed its doors 
on Wednesday, the 4th inst., after a ran of several days. 
National Bank Examiner James B. Lazear has been placed 
in charge of its affairs. The bank had a capital of $50,000 
ané deposits of about $300,000, 
—The Pueblo Title & Trast Company of Pueblo, Colo., 
failed to open on Thursday, fearing a run as a result of the 
suspension on Wednesday of the First National Bank of 
Victor, Colo., the Woods Investment Company being inter- 
ested in both institutions. It is stated that the trast com- 
pany is perfectly solvent and could pay all demands within 
thirty days, It bas a capital of $250,000, and succeeded in 
October 1902 to the business of the Pueblo National Bank. 
—The Bi-Metallic Bank of Cripple Creek, Colo., capital 
$100,000, suspended on Thursday. The heavy decline in 
mining stocks and real estate is stated as the cause of the 
bank’s difficulties. The bank was established as a State in- 
stitution by Mr. David H. Moffat in 1891, who sold his inter- 
est to the present owners in 1901. 
—Ata meeting of the board of trustees of the Fifth Avenue 
Trust Company, held on Wednesday last, Mr. Valentine P. 


—The First National Bank of Worcester, Mass., absorbed 


by the Worcester Safe Deposit & Trust Co, on Sept, 1b, 
went into voluntary liquidation on Oct, 22, 


—On the 80th inst, the stockholders of the National Ham. 


fiton Bank of Boston (consolidated Oct. 26 with the Fourth 
National Bank of Boston) will authorize the voluntary 


liquidation of their institution. 


—Some of the largest creditors of the firm of F. M, Tucker 


& Oo. of Boston have adopted a plan for the liquidation of 
ite assets, whereby five trustees, representing the five largest 
claims, shall take over the property in the hands of th 
trustee In bankruptcy when the offer is confirmed, The firm 


suspended last May, 


—Recent rumors predicting the consolidation of the Na 


tional Bank of Redemption of Boston with some other Bo. 
ton bank are, according to the “Boston Herald,” denied by 
one of tre officials In a statement as follows: 


“There is absolutely no truth whate ver In the ramors coneerniig the 


possible consolidation of the National Bank of Redemption with any 
other Boston bank. Such rumors are withont foundation and ar 
simply abeurd. The Redemption ts the second largest bank in Bosten 
and was never in more prosperous condition than at the present 
time.” 


It was reported in Angust that the directors of th 


Redemption had acquired enfficient of the stock to 80 place 
the control that the question of a possible merger with any 
other inetitution conld no longer come up, This weeks 
rumors connected the mame of the Redemption with the 
Second National and Eliot National banks. 


—The meeting of the stockholders of the Second Nationsl 


Bank of Boston called for the 8d inet. has been postponed 
until the 12th inst. At the meeting it is proposed to ameni 
the articles of association permitting the increase in capital 
from $1,600,009 to $2,100,000, to be authorized by the stosk- 
holders. 


—Throngh a dispute, the action of the stockholders of the 


Chestnut Street National Bank of Philadelphia on the que 
tion whether the receivership was to be continued ort 


assets of the bank turned over to an agent (which wa® 


have been decided on Thursday) was delayed. Com 
quently the receiver still continues in charge. 


—The National Howard Bank of Baltimore, Md., baer 
moved from its temporary quarters at 309 West Faye 
Street to its new building, erected on the site of ite forme 
home at the corner of Howard and Fayette streets, The 
new structure is fire-proof throughout. The interior, ant 
we may say the exterior also, has been substantially ant 
tastefully constracted, the patrons’ as well as the officer 
convenience and comfort having been considered in the & 
rangement and furnishings of the banking room proper ep¢ 
the various private rooms. The institution is under @ 
management of Mr. Henry Clark, President, and & 
William H. Roberts Jr., Cashier. 

—Another Pittsburgh bank consolidation is under 69 
Three institutions ate concerned in the present plat: 
Bank of Pittsburgh, N. A.; the Merchante’ & Manufastant 
National Bank and the Iron City National Bank, all belli 





Suyder, President of the National Bank of Commerce in New 


York, and Mr. Oecil D. Landale, Second Vice-President of 





& prominent position in the banking affairs of that city. 
proposition upon which the respective stockholders will # 
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December 15 provides for the absorption, by an exchange 


9 al, of the Merchants’ & Manufacturers’ and the 


te 


named incrensing its capital for the purpose 
from $1,900,000 to $2,400,000. It is stated that the value of 
the stocks of the three banks will be so equalized that the 
of the Merchatites’ & Manufacturers’ (capital 

000) and the Iron City National (capital $400,000) can 
exchange their stocks share for share for that of the Bank 
of Pittsburgh. Theabsorbing bank is the oldest financial 
institution in Pittsburgh. Its organization dates from 1810; 
in 1814 & State charter was obtained, and in 1899 
national charter was secured, Mr. Wilson A, Shaw, 
President of the Merchants’ & Manufacturers’ National, is 
joked upon as the probable head of the Bank of 
Pittsburgh upon the consummation of the consolidation, 
Mt, Joseph R. Paull, President of the Iron City National, 
has played an important part in arranging the details of 
the proposed consolidation. The Iron City National in the 
g went under the control of the syndicate controlling 

the Guarantee Title & Trust Company of Pittsburgh. The 
jatter snbsequently took over the Homewood People’s Bank, 
the Moreland Trust Company and the Standard Security 
Trust Company. The Guarantee Title & Trust also had a 
larg interest in the Braddock Trust Company. 
~The Hast Hnd Savings & Trust Company of Pittsburgh 
has removed to its recently completed building at Penn and 
Sheridan avenues, Three stories high, of buff brick, the 
poilding is an attractive addition to the East End section of 
the elty, where it is located, The property represents an ex- 
penditure of about $185,000, 
=Mr, George B. Cox, who with other Cincinnatians ob- 
tained control from Cleveland interests of the Cincinnati 
Trnst Company a few weeks ago, was on Thursday elected 
President of the company. 
—The East End Banking & Trust Company of Cleveland, 
ownership of which passed to the Cleveland Trust Company 
on October 1, is now conducted as the Hast End Branch of 
the latter. Mention of the proposed sale of the shares to the 
Cleveland Trust was made in our issue of July 18, 
—Reports from St. Louis state that the United States Trust 
Company of St. Louis has decided to go into voluntary liqui- 


dation, The company began business in August with a cap- | $220°° 


ital of $400,000, The stockholders had voted on the 2ist ult, 
to increase the amount to $1,000,000, 


~Mr, John H. Frye, who was reported as interested in the 
Citizens’ National Bank of Birmingham, Ala., projected in 
August and slated to open in October, is, according to the 
Comptrolier’s Bulletin of the 2nd inst., President of the 
gn National Bank of Birmingham, organized on the 
ult, 


-lr. V. L. Highland has been elected President and Mr. 
BB, Deion, Cashier, of the Empire National Bank of Clarks- 


von Olty National by the Bank of Pittsburgh, the 


preparations to open for business some time this month in 
temporary quarters. [t is sl-o negotiating for the purchase 
of # desirable site on the east side of the city, where it will 
locate permanently. Mr. W. R. Clark of Pasadena has been 
chosen President and Mr. J. 8. Kans Vice-President. 

Mouniciepan, Accountina.—The City of Minneapolis has 
decided to overhaul ite entire accounting and bookkeeping 
system and establish ite finances on up-to-date and sound 
business methods. 

The important movement set on foot and advanced by the 
National Municipal League, one item of whose propaganda 
is the uniformity of city accounting throughont the country 
ia receiving the careful attention and consideration by city 
authorities which it rightly deserves, and we look to other 
important cities to follow the example set by Minneapolis. 
The contract for the reorganization has been awarded to 
Messrs, Jones, Caesar & Co., certified public accountants of 
this city, 





Canadian Bank Clearings.—The Clearings of the Can 
adian Banks for the month of October, 1903, show a 
decrease from the same month of 1902. For the ten months 
of 1908 there is a gain over the like period of 1902 of 4°6 per 
cent. 






















































































October. Ten Months. 

Ole is at— one * > ~ aes 
saeeicis 1908. 1902, 1s. | 1008, [Ror 

8 ‘. 3 ® 

Montreal ........ 100,000,000] 107,848. 926,579,961! 918,518,086, 403 
Toronto.........| 68,15-,642) 78,987, 675,974.64 | 674,554,3 3 +02 
innipeg. ¥n.425.8-8| 21,550, 199,531,022 141.912, 99-4336 
Halifax... 8,178,588) 7,480, 76,183,807} 73,461,900) +37 
Ottawa..... 9,512.3 8} 8,755, 86,872,782} 78,4663 6 
nebec..... 7,588.50! 6,780, 66,566,633, 58,499.740'4145 
ancouver 6,601,348 5,318. 58,992,572, 44.949. 1 
Hamilton 5, 47,308) 4.318 43,564,747 97.456 407-4163 
John .......- 4,801,512) $,064,7 40.493,515| 94.714, 164 
jotori@......... 8.430,38;| 2,414,855 24,854.430| 22.951 +83 
Total Canada.| 299,750,006) 942,845,142) —1°1}2,188,734,925)2,086,184,-16) +46 




















4 The clearings for the week ending Oct. 31 make a favor- 
able exhibit, the increase in the aggregate over 1902 
having been 12°9 per cent. 






























































Week ending October 81. 

are 1908. i902, | [/9C-°r| 901. 1900, 

toa 3 8 h 
iieeeeb DS sessecssnanr 21,072,178 621,634 16,809,151} 14,040,416 
TOTONtO., ..ccceeceeceee . 12,476,861; —16°2; 11,718,085) 10,103,906 
Winnipeg ........000. 6. 3UR, 30 590.008) +410) $1508.85) 8.844477 

i 656.7 ‘ i \ 70, 
Ottawa. Peinses| Logos] +ine| 'eatzee) le 
1'548.010 7 } fig 1'954'5868} loss 
1'507,062|  1/128,978| +42°2}  1/080"765| «1,000,000 
Ligases] TAo.ceD te 7ao8s|  GoaiBes 
Vas 008 CURE EEE occscnasl aan 
600,743 521.706) +169 645,712 627,568 
Total Canada....... ” 52,066,485) 46,116,818} —8'2| 39,100,008] 32,118,680 




















Clearings by Telegraph.—Sales of Stocks, Bonds, &¢.— 
The subjoined table, covering clearings for the current week, 
asually oy on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 19023 there is a decrease in the 
aggregate of 14°8 per cent. So far as the individual cities are 































































barg, W. Va., whose organization was approved in August. | ooncerned, New York exhibits a loss of 24°0 per cent, Bos- 
The capital originally given as $200,000 is now stated to be | ton 0°9 a =. go records ge ed ge en we 0°32 
$850,000, cen cago records of 2° . Louis 
rs cent and New Orleans 85°6 per cent 
=President J. D, Hoge of the First National Bank of = = 
Seattle, Wash, has announced his prospective retirement | ™ Wagan Woe e 1908, 1908, —-|P. Cent 
from that Office to engage in the establishment of another | Now York.............c:cesccseeseeeeee Sul.o4e $1,148,479,558 4 
Torino eet pata oe tionge | “seams | 3 
. t . r. N. B, itimore,.... A) 061, 
» who has been associated with President Hoge in a| s Lous. ....... ssc “Geiss | ‘'soooo0s | 475 
Very profitable banking enterprise at Nome, Alaska, will be | ew Orleans ........ 16,209,874 —— _ 
baer of the voted bank, which, it is expected, will be open | ,,, Seven cities, 5 daye....+---..0++-- “name fe eet ae 
some time in December. Total all cities, 5 days.........++.+. $1,608,241,170 | $1,872,493,782 | —14'1 
~Dexter Horton & Co. of Seattle are making extensive | Al! citios, 1 dy........cssssessceceeeees _” ‘390,401,267 | ‘302,201,750 | —183 
sane improvements in their banking quarters. Total all cities for week........... $1,928,649,497 | $2,264.715,482 | —14°8 
these are completed, which will be within two| Our usual monthly detailed statement of transactions on 
months, they will con ta the entire floor of the wsthon the various New York Exchanges is appended. The results 
building, thereby about doubling the area, and the new for the ten months of 1908 and 1902 are given below. 
Cyuipment will be as elegant as 
money can make it and Ten Months, 1908. Ten Months, 1902. 
ehly adapted to the convenient and expeditious hand- | osseription.| Par Value) Actual |Aver'e| Par Value| actual Azerise 
int ot their rapidly growing business. Daring the progress or Quantity | Value. ‘Price. lor Quantity, Value, 
— the firm will move into the basement of the same | 8:oex { $2'*+,,395¢7.97 p.son4+1 614] ro |,15°,0%075 11008008.077| 19.8 
fetes Mr, N. H. Latimer is the efficient manager in 4B. ponds, “| $5-.578 400 $409 427 600) 80.6 ai iitare a he i 
& Nton this prosperous bouse, in which the Ladd g ‘ste bonds! ane, tie 88 8 th ist po ek 
ssa is the dominating interest. Total... |8182°2700 26/1000/ 00" 9-8) 748 ligenanonege rates 9.018) 184 
~With a capital of $100,000 the Federal Bank of Los | 670 590 160) 804,069 268] 76c. | $60,161,600! 420,600,070) 7 
Aner, Cal., bas been organized. The institution is making | Pet! valse Inouseene.296) ae 
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The volume of transactions in share properties on the New 


York Stock Exchange each month since January 1 in 1908 
and 10902 is indicated in the following: 


SALES OF STOOKS AT NEW YORK STOCK BXORANGE 











1908. 1902, 
— Semaber | ae Values. Number Values. ; 
er Graves, Par, | actual, |" Srares| Par, | Actual, 
aS fe: Bee ’ , 
Zan... [16,001 22°) 1,815,264, 960) 1,804,668,210| L¢, 79,225) 1, 898,108,600) 1,089,682,016 
Feb... 10,088,017 1,048,¢47,828, 885,098,76-| 12, 980,04: | 1,827,680,000) 1.010,047,208 
March .|t8,005,80e 1.424, 484,400 1,189, 487,608 11,967,400) 1,148,400,750, 876,041,208 





30,798,876) 8. 967,048,400) 8, 097,470,482 


Letor. dR O18 Bab | 4688 608,878 |8.1 78,184 67° 
96,667,768) 2,590,078, 475 | 1.988,046,291) 


Aprit...'12,208,08+|1,150,686,100) 900,041,21" 
May... . 12,467,658 | 1, 166,907,000] 901,487, 68+ |18,689 855) 1,966,813,000) 48,089,614 
Tane.. . 15,306,741 | 1, 400,680,125) 1,160,683, 50e| 7,884,768) 728,902,060) 540,276,818 

24 er. 0,107,887 |a,717, 582,18. 2,071,062, 490/47, 084,864 | 4.604, 884,425) 8,407,145,848 
6 mon. . 38,178, 08¥ 7,708, 178,700) 6,148,917,116)87,668, 490) 6,261, 488.626/4,424.616,278 
Tuly... | 14,008, 76>) 1,8'79,487,000; 1,018,041,179) 16,852,281) 1,657,687,675 1,801,476,011 
A gust | 14,870,948) 1,851 658,500) {008,111,400 14,814,627) 1,874,888,188 1,068, 78 «,062 
Bept... .|10,705,455/1,008,660, 225) 700,864,218) 90,072,268) 1,063,978,076 1,608,274,817 

















INTEREST-BHARING DEBT OCT, 31, 1008, 


Anterest Amount ———— Amount . 

Title of Loan— payable, tseued, Restiterea. a, — 
#, Console of 1880,....Q.—3 685,020,760 828,637,050 hus ie 3 
"se, Loan of 1908-1018..Q.—F’. 108,708,660 41,841,540 84,267,490 78,108,969 
*s, Funded loan, 1907.,0.—J. 740,026,450 190,452,500 48,054,500 168,507,099 
“s Refund’gcertifie’s.Q.—J. 40,018,780 i... o, ait 0; 
18, Loan of 1925.......Q.—F. 162,816,400 82,107,100 26,89,R00 sda 
Se, Loan of 1904.......Q.—F. 100,000,000 6,108,850  4.019,000 10,120,880 

Aga’te Int.-Bearing Debt.1,777,068,010 786,146,640 119,100,400 905. aa 


SoTs—Denominations of Bonds are: 
Of $10 only refunding certificates; of $20 loan of 1908 conpon and registered, 
Of $50 all tases except 38 of 1008; of 8100 all issues; 

Of $600 all except Se of 1904 coup.; of $1,000 all iesucs; 

Of $5,000 a)) registe’d 2s, 88 and 4s; of $10,000 all registered bonde; 

Of 820,000 regist. 48 loan of 1907; of $60,000 registered fs of 1980, 


DEBT ON WHICH INTEREST HAS CRABED SINCE MATURITY 








94 er, (070,154, 8790, 700,82 2 784,216, 


639,111) 4,9 6,263,876 8,0 76,540,600 











® mor. 1248080 11,44 8O288R6 8,877,459, 088190807660 18177684, 700|10400188,965 
18,00,808'1,208,879,650) 721,047,608 16,961,124’ 1,683,900,400)1,865,407,018 





The following compilation covers the clearings by months 


since Jan. 1, 
MONTELY CLEARINGS. 





wenn, |—_Omrmran, 
| 1008, =| = 1008, POR, 1008, 1908. 

' 
8, 780,020,128) 





a ee Pa SFE eS Paes 
January. _.}12,088,082, 023 | 10, 80,488,890, +4°0 8,008,081,558 
february } 8,408,707,404) 8,850,076,022) +1°8 3.227,406,458 
Mareh..... | 0,588,278,076) 8,883,670,652, +79 8.678,067,741 





} 





Ist qwar..'29,180,067,66) wenenas $44 (0,708, 48,758! 10,118,880.851 45-0 
8,578,441,010) +18 
8,560,528,187) —1-0 
8,678,605,617) 8,241,584,054) +-18°4 


a quar... 1, 18H/868,001 9 681,071,482 —4-7/10, 886,805,612] 10, 508 588,208, 44% 





Apri... | 8,581,988, 58 10,928,088,508| -1%°8 3,687,507,888 
May......... 0,118,594, 828! 10,896, 241,876 —1FR 8,843,605,187 
0,482.481,000/ 8,208,741,488 +-14'8 





@ monthe.|57 268,808,682 57,492,815,848 —O-Sn 6b 284, 84/20,511,488 4 48 


Jaly........ | 0,767,848,685! 10,170,688,777 —4°0. 8,700,071.087| 8,877,001,100, —« 
Amguet.... 7.021,2e8,1%8 sien i tm 8,198 724598) 44 








Beptemder., 7,673,600,238|10,157,713,727|—248 3,882, 101,487 8,803,194,040) +0 


84 qunr...|26 868,784,047! 80, 272,016,008  — 











October... 0.178.664.258'11,857,191.573!— 


Cleartngs Outstde New York. 
P.Ot 
+48 


8,010,105.046) +7°2 
8,876,754,187) +60 


1 
0 
2 
9 


10,423,847.601 |10,086,860,665 37 


© monthelS2,625,586 650 |86,604,881,001 =ftanc-a0 or a7 
8.948. 980,°55 8,860,274.584) +22 





The courseof bank clearings at leading cities of the country 
for the month of October and since January 1 in each of 


the last four years is shown in the subjoined statement. 
BAWK CLEARINGS AT LEADING CITIES IN SEPTEMBER 








October.—————. —-—Jan. 1 to Oct. 831 —-~ 


/unded Loan of 1801,continnedat®percent,cattea SP" Oot. Bt, 
May 18, 1900; interest ceased Angnst 18,1900.... 888.200 00 £8,900 00 
Funded Loan of 1801, matured September 21891.. 66,760 00 £6,780 0 
Old debt matured priorto Jan. 1, 1861.............4. 1,067,100 26 1,086,080 99 
Debdton whichinterest has ceased,............. #1.107,050 98 81,108,080 9 
DEBT BRARING NO INTEREST, 
UMICOA BLAtOs NOLSS...........crcccccrscvccccccvccccsvecescsccceesocs $846, 
Olad MG TOTES... 2. .creccevcrcccesccscnnscesenccscsecasesecenes os Taare 
National bank notes—Redemption account..................s.0008 88,069,809 
Fractional currency, less $3,875,084 estim’d as lost or destroyed 6,871,208 
Aggregateof debt bearinanointerest.............. cc ecesccaee 8899,6¢6,.018% 
RECAPITULATION, 


Oct. 81,1908. Sept. ay 1908, Te. of De 


905,277,060 00 912,5°0,440 00 Deo. 87,000,880 
1,176,980 86 1,107,060 86 ¢ . 


Debt, interest ceased....... 
892,665,018 68 808,483,280 68 Dec, 867.898 0 


Debt bearing no interest... 
Total gross debt......... 1,290,989 908 89 1,807,160,799 88 Deo 8,190,800 & 


Cash balancein Treasury*. 878 687,402 58  869,417.184 22 eo. 10,770,781 & 
Total net debt.......... p80 408 B01 88 “DI?,760.848 67 Ino, 2,040.08 © 
“e Indlnding $160,000, 000reserve fund, 

The foregoing figures show a gross debt on Oct, 81, 1908, 
of €1,299,039,008 89 and a net debt (gross debt less net cash 
in the Treasury) of $920,402,501 86, 

TREASURY Cash AND DEMAND LIaBILiries.—The cash hold. 
ings of the Government as the items stood Oct, 81 we have 
prepared from the Treasury statement of that date, 


Olassification of Dedt— 
Interest-bearing debt...... 








ASSETS. LIABILITIRG. 
Trust Fund Holdings— Trust Fund Laabtitver 
Gold COM, 0.6... .cceeeee 0408. 198) 00 id Certificates. .......9488, 
Silver peg epsasees a Ben) 3 llver certificates rey 460, 
ver dollars 890... a 
jiver bullion of 1806... 18,616,046 00 inabegy reas os 
Total trust funds .....F010,8e5,680 OO | Total trust Habilitien,.eui0,c0a 500 0 
i — th 
Gold coin and Duilion... $77,839,786 61 
1d certificates......... i bes.oro ee ank Ober cease 
Sven corethen PAOT OL OO | TEMG crereeee ccseseens 
tiver do 6,347,081 Outstanding checks and 
River baltton..-.--...... WR U0 8 | a aring ooo sa. 
fre ury ote 1 nates —. sbbcbabikbass, Kshs 62,089,017 
Nationa Office Department 
[ress oma} silver coin... bates HH ACCONNE.......  .cseees pened 
Fractional currency .. Miscellaneous ttems,... # 
ehoneeeees 614 30 
Dongs aedingerestpaid ‘vouen | ‘Total gen. iabilities... azbsseae 


In Nat. Bank Depositaries—_ 
Credit Treasurerof v. 8.8 (37,089,268 45 
0.%0.8°8 °7 

















(000,0002 1903. 1902. 1901. 1900. 1908. 1902. 1901. 1900 | Credit U.S. died. oteers Gin Daten 
York... nee Te eS Se os 623 08,744 «0 oes tn rear on Pan ne owen 1 | Metal cash and Tener 657868 4a 
* J ands , ‘ 58 
se eS eo bi7e8 61041 4.078 disbursing offcers....__ 4,670,000 40 | O™NINgag mena 
98 4.854 4.550 B,8B5 | _ Reserve Puna Hoidinge— 
227 218 98 i158 2.06~ 21 ‘ "37g | Gold coinand bullion . 150,070,000 00 | Gold & bull.8160,000,000 00 
195 198 168 £187 2/089 hoe Leis User Grand total.......... §i.-»1 065+0 O85! Grand total.......... 8) B01 00s G07 
142 135 105 105 1,959 1112 ‘949 ‘Bea Sa = 
119 204 «688 «680 «6877 «815 «758622 : mer hy 
12 roe 688 BO 877 Bb 7h zz | PMonetarn:Gommercial¥nglis 
78 59 57 #58 627 B32 463 420 
= = 4 4 a4 ors, ae AY [From our own correspondent.) 
46 42 60 36 433 4:3 458 $53 Lonpon, Saturday, October 2%, 1908, 
> fs eS > 266 248| Business on the Stock Exchange has again been exceedingly 
37 84 34 80 829 300 276 slack this week, and the feeling is far lees hopefal than t 
ze ge BS Bk BS 247 B51 214 | was Inst week, There is etill, in fact, a fear that the liqailt 
27 26 18 24 265 220 165 331 / tion is not completed, and that therefore it is necessary {0 
28 19 17 4 Lf 4 Hag og everybody to be exceedingly cautious, and to keep a# @ 
2s 086 a2 16 18 156 184 121 110 failures 
21 21 18 is 37 18S 116 op | money as possible in liquid form. Perhaps the . 
11 12 12 il 126 118 123 1207| small trost companies and banks in the United State 
3 _% I MW WI Ws 148 | Hartly responsible for the renewed apprehensions. 
8,658 20,878 9,095 7,242 87,888 94,080 95,394 65,248 | During the week there has been fairly good buying oft 
S18 479 «6426 «367 4.484 4,081 3,887 3,008! 44). and Transvaal loan, both on French and ater 




















DEBT STATEMENT OCTOBER 81 1908. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issned Oct. 31, 1908. For statement of Sept. 80, 1908, 
see CHRONICLE Oct, 24, 1908, page 1267; that of Oct, 81, 1902, 


see Nov. 20, 1902, page 1181. 





. 9.176 11,357 9,521 7,600 91,808 98,051 98,781 68,254 
8,943 8.860 8,570 38,083 35,987 84 428 32,087 27,271 


count, The best opinion in Paris as well as in Berlin 
to be that the liquidation in London really is completed, # 
that there will be a marked recovery in British 
secarities early in the new year. Hitherto French st 
man investors have abstained from buying largely — 
they were not snre that the process had been finished. 4 
now they have arrived at the conclusion generally thst 
liquidation in London at all events is at an end, andtnate® 
sequently the time for purchasing consols is approscbing. 
The best opinion seems to be that there will be Magee” 
the secamult 





tinental buying, especially by the French, for 
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Hon of money in France is immense, Moreover the with- 
from the savings banks still continue. From New 

Year's Day until now the withdrawals amount to nearly 634 
sterling. Therefore the market for French rentes is 

jae fit, and there is a fear that the French Government 
ney have to sell rentes, For these reasons and others it is 
considered certain that there will be, by and by, a very large 
tof French money in London, At the beginning 

of this week it was announced that a syndicate with a capt- 
tal of 2 millions sterling had been formed to buy good mining 
, The capital of the syndicate has been subscribed 
poth in Paris and Berlin as well as in London, and M. Werh- 
nor Beit have sole control of it. The object is not to support 
the market, for it is believed that the liquidation in the 
mining matket was completed when certain embarrassed 
tors were relieved by the taking over of their stocks 

by the great magnates. Rather the intention is to take ad- 
vantage of the present low quotations to buy gocd shares, 
and it is understood that by and by the syndicate will be 
into a finance company, which will assist in the 
raising of the capital that will be required when snfficient 
iabor for the mines 1s procured. Every day the publication 
ot the Native Labor Commission’s report is expected and 
already the Native Labor Association has sent an agent to 
Chins to make all preliminary arrangements for engaging 
Chinese, 80 confident is everybody in South Africa that the 
report will be that the supply of native labor is quite insuf- 
fictent, 
In Paris business is not as good as it was, largely because 
of the withdrawals from the savings banks, Besides, the 
Nationalists and the Clericals are showing themselves as 
bitterly opposed to the Government as ever, and conse- 
quently there is a vagae uneasiness that something unpleas- 
antmay happen, The result is a very general desire on the 
part of the capitaliet classes to invest their money abroad for 
the sake of safety, Beyond this there isa strong dislike of 
the income tax in France, which is increasing the desire to 
invest abroad. 
In Germany, on the other hand, the improvement which 
mt in some time ago has made further progress. There is a 
fair investment business going on, and there has been a rise 
in the shares of iron and steel companies, for the fear of 
American competition is not as strong as it was, People 
argne in Berlin that there has been as yet no dumping down 
of American iron in Earope, and therefore investors are 
placking up conrage and buying the shares of German com- 
panies once more, In Spain the exchange continues to 
improve, and it is now believed that the Spanish Prime 
Minister is enre of a majority to carry out his policy. On 
Thursday he introduced a bill for the steadying of exchange. 
The money market continues well eupplied and easy, but 
the Bank of Eagland is once more borrowing to get contro! 
of the market, and it is hoped that before many days are over 
it will have encceeded eo as to make the 4 per cent minimum 
lective, While rates are as low as they are at present the 
French banks do not think it worth while to increase the 
balances they are employing here. On the other hand, so 
ifficult is it for them to employ money at home that they 
lave withdrawn none of their balances. The best opinion 
both here and in Paris is that if the Bank of England euc- 
(eds in making the 4 per cent rate effective, there will be a 
decided increase in the balances that the French banks are 


td tome other Continental banks, 
Ri... continnes that if New York does not with- 


the 4 per cent rate will prove snfficient for the re 
the It is known that the German demand 


i 


not to take away gold for the present. Of 
an it is certain that more gold will have to go to Ezypt, 
hoped Aad much as would disturb the market, while it is 
— shipments of gold to*Argentiva will be post- 
the beginuing of the New Year. B-yond this the 
aes Tecsived a million sterling in goid from India 
ceived Sxpected that urther considerabie sums will be re- 
thew Fae the next few days. Therefore, it is h »ped that 
will does not take gold the London money market 
Thome fairly well supplied for the rest of the year. 
Weerea  Comncil continues to sell its drafte fairly well. 
cations tender on Wednesday 50 lacs, and the applica. 
toa dd, ee 861 lacs at prices ranging from is. 8 81 824. 


allotted about 18 cent of the amounts appliei for. Later 
in the day the neil sold by private contract a small 
amount of bills at 1s, 4d. per rupee, 

The following return shows the position of the Bank of 
‘ngland,the Bank rate of discount, the price of consols, &e, 
sompared with the last three years : 






































The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 






































October 24 October 17. October 10. October 8. 
Ratesof 

Interestat | Bank| Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Marke | Rate. | Market 

8 934 8 254 8 284 8 954 

‘4 814 1 84 4 8 4 854 

4 86 4 Big 4 8 Bg 

4 a | 4 8% | « 8 854 

8% 8% 846 B34 84 8% 84 B34 

+ 834 ry 836 ‘4 8% 4 83% 

BY 834 84 BM 8% B4 BY 346 
4% | nom 4% | nom. 4% | nom 4h nom. 

‘4 8% 4% 8% 1% 8% a BY 

Covenhagen. . 1% 4% 4% Ahe the, 4% ‘% 4% 





ne Pixley & Abell write as follows under date of 
ct. 22% 

Gold—The Oontinental inquiry has not been very keen and the Bank 
has again secured most of the arrivals, receiving £227 000; and los- 
ing 210,000 to South Africa, £500,000 to Egypt, £50,000 to Java and 
£25,000 to South America. Arrivals: South Africa, 2199,000; South 
Pacific, £220,000; Obili, £500; River Plate, 214,000; Bombay, 278,- 
000; Singapore, 21, ; Australia, £145,000; total, 246*,500. Ship- 
ments: Bombay, £41,500; Oaloutta, 25,000; Colombo, 2500; Madras 
25.000; total, 252,000. 

Bilver—There has been a firm market on buying for [ndia and a few 
special orders. A keen demand for spot rilver and heavy « ff-rings of 
exican dollars “to arrive” caused a difference yesterday of %d. be- 
tween spot and forward Rp eed but today the difference has 
shortened to 194. on reduced offerings of Mexican dollars We quote 
to-day 28%d. for spot and 27%d. forward delivery. Arrivals: Aus- 
tralia, £224,400; “hill, 24,0" 0; U. 8 A., £121,000; South Pacific, £7,- 
500; total, £187,000. Shipments: Bombay, £235,000. Madras, £5,- 
000; total, 2240,000. 

Mextean Dollars—Sales have again heen made in considerable quan- 
tities by Mexico and the Straite at prices based on their melting value; 
£202, in these coin have been received from the United States. 


The quotations for bullion are reported as follows: 





GOLD. Oct. Oct. SILVER. Oct | Oct. 
Gondon Siandard.| 22. 15. || London Standara | 42 15. 


—— - = 








8. a. a oe 
1g|/77 101¢||Barsilver,fine...os |88% (28% 
ig 176 5% Do 2 mo.delivery|27% (27% 
4/76 54" Barasilver,contain’s 
ly’ “| @0 5 gre. gold.os.|28% (28% 
* 176 &* 40 4 gre. gold.os |2F11, 628714 
do Sgre.gold.oz|28% (28% 
Oake silver...... 08.|<( 5g (808), 
*Nominal. Mexican dollars..02./26% 16° 


The following shows the imports of cereal produce into 
the Jnited Kingdom during the seven weeks of the new 
season compared with previous seasons: 


sargold, ine....0.|77 
J. 8. gold coin.. .02.|/76 
term’n gold coin.oz |76 
french gold coin.os.|76 
epanese yen....08./76 














1901 1900 


1903 19038. 

(mp’ts of wheat ¢wt.13,030,609 18,168,395  9,004.200 11,395,300 
SOPIOY cwceesvecaes --e- 6,648,061 5,888945 4,653,500 3,670,300 
POTS 220. cnnscees coener 1 704, 2,869 840 2,884,~00 4,249,000 
cowess cocceveeeser 469,819 287,304 228,500 249,410 
soans........ wcewcccees $56,128 27,445 441.800 820,040 
Bdian COTD .... e022. 8,682,308 4,128,785 6,446,200 6,910,500 
LOUF ..nccnsccescecces 3,150,798 2,730,622 2,810,900 3,056,000 





Supplies available for consumption (exclusive of stock 
19 September 1): 
1903. 1902. ° 1900. 

Wheat imported,owt.13,080,609 13,163,395 9.004,200 11,395,300 
mportes of four...... 8,150,798 2,730,622 2,810,900 3,056,000 
‘alesof home-grown. 2,917,677 3,369,539 4,740,645 3,798,387 
TOtal....-ccn---ec. 19,099,084 19,243,556 16,555,745 18,249,687 
<ver.price wheat,week.25+ 84 258. 14. 258.100. 288. 94. 
.verage price. season.372.114. 266. 94. 258.114 28s. 74. 
The following shows the —— of wheat, flour and 


1901 





Per rupee. Applicants for bilis at 1s. 8 81 88d. were 


aaize afloat to the United Kingdom: 

@nest..........- “1686.000 1,625,000 1 710,000 1,988,000 
ooo ire y , 

flour, ; 5,000 860,00 316,000 265,000 

one 988,000 860,000 630,000 505,000 


1908 1902 1901 1900. . 
Oct, ai. Oct, 23. Oct, £3. Oct, 24, 
98,544, . 479 
Siteee loeaios ineisaeet Boeias 
42.011,999 29221.118 4014671 viv 
sesesaee D¢A9¥.066 16,416,1 18016765 20 191.056 
her secu oss seessceves, 20865524 84.8.7 96.16.5859 608,150 
Seserve of Notes and Goin...... 48,58:..840 4207.7406 26 v1 ww 5719 
join &bailion,both depart’ ts. 84,0/0.614 84,056,656 86.961.411 5 40 
Prop. reserve: oliabiiities.p.e. 44% - 136 
rate...... ‘teeees per cent... 4 ft s 4 
neols. #84 per éent............. Lah 98 8-1 92 9-16 
ah! obs 90p000000009000bsbeoddseose #8 5- 98 6-164, 8's 80 8 
4 ing-House returns...... 206,282,009 170278.u00 168,714,000 14 
Phe rates for money have been as follows: 
| Open Market Rates fpeergee eueee® 
wie Bank Bills. Trade Btls ferns pares. 
E 8 Months. | 4 Months | 6 Months 8 Mos 4 Mos J anh Oat Dews 
opt. 26/4 | 4 @4% | 434@48-16| 44@4 8-16/1%4@44 44.01%! M4 | 236) Ong 
Oct. 8/4 | 8%O4 4 4 44 5% | Me | Be) 2% 
“ Ole | 816085 | 84@8M | 35409% BMOS | 1O4) By | 6) BH 
* 16/4 | 89 16@85¢) 85¢q8 11 16/3 11-16@8%/Su@4 the 2h | Me 9% 
“ gsi 556 856 13548 11-1 8% 41@t%) 2% | Me) OM 


ss ee Se cots vid * mG ms 
a aE tate Titles 2 ants RN fhe eles He ERR Asa inne tat ae iy, “t 


SEA tae 


in? dae ini Wil Sha 
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Buglish Financial Markets—Per Cable. 
The daily closing quotations for securities, etc. , at Londo 
ere reported by cable as follows for the week ending Nov. 6: 
































LONDOR. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.....d | 275% | 279 | 27% | 27% ye | 2745 
Oonscls. 2 new, 2% p.cte| S83i¢ |........| 885ie | B85i6 Bast, Hy 

For accoun eoe-| B83; |.....---| 88756 | 88? 8871.6 HM 
Frehrentes(inParis)tr |97:-40° (97-72% (97°65 [97°77 |98-u8 98:07 39 
M %8 ; 85g 35, 34 By 
4 687g | 70% | 6B¥g | 68% 
: 93 93%, | 93 92% 
H 78% | 78% | 78 17% 
aie ET 90% | 90%6 | 90 
H 122% [122% [121% /121% 
; 3133 | Bl1s | 3l4e | 30% 
H 16 16 18% 15% 
5 [144% [144% [148% [142% 
$ 2038 20% 19% 19 
Erie a7 | % | dem | gem | orm | ote 
» COMMON ....2. + 2 
ferred ........ | 68s Z 68% | 68% | 6853 | 683s 
ha rot Sietasee. |. DOD 3 51 61 50% | 49% 
Oentral ........ |135 ° 185% (136 18i49 35 
Louisville & Nashville 103% ee] 104% (104% (103% [10 
om. 179 | A | 199” 17% 17% i 
Kan. & Tex.,com. 7 7 
=. wor ene: 86% | we. ---.| 363g | 36 6 
Nationa) RR. of Mex.— 

Set 40% | & .....-- 40% | 40 89 
®. ¥. Cent’ & Hadron. |122% & [128% [123% [122% (121 
BR. ¥. Ontario & West's; 20% g 21% 2i% | 20% 20% 
Rorfolk & Western.... | 58 89 587 58% 57s 

Do do pref! 90% & | 89 89 89 90 
e8....| 82% aden tere 81% | 90 8819 

Gypeeriventa exsenrece.| 6158 iP 62%) | 6242 | 62% | 61% 
*Phila. & R eye Zz, 23% | 23% “3 22% 
*Phila.& Read.,ist pret 89% - 40 40 40 89% 
*Phila. & Read,,24 pref | 31% -] 82 Bz 31% | 31% 
Southern Pacific....... | 43% ; | ale | 44% | 48 | aBly 
South’n Rallway,com | 18%s | : 19 18% | 185% | 17% 

Preferred............. | 76% 3 771, | 77's | 7638 | 75% 
bg ~~ 8a Pacific.......... | 73% 4 Th\e | 75% | 74 78% 
v. 4B, Bree) Corp, ce | Ton i] ie 13% tm the 

.» COM. J : 
be. "pref. | €0% ; 61 | 60% | 59 55 
yn ied | Ce a 
tener ‘ | 8 4 
Do b. “R* .. 56% >. dicmhis 58% 57% 56% 
* Price per share. 





Gommercial and m iscellaneous Hews 





NATIONAL BaNnxs.—The following information feels 
uational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 


Certificates Issued September 2 to October $1, 1908. 


6,942—The Pea Bank of Shamokin, Pennsylvania. Capital, 
s John Mullen, President ; Geo. O. Graeber, Cashier. 
6,043—The ret ational Bank of Watertown, Ohio. ” Capital, 
$25,000. Fi rt Arnold, President; Wm. Biedel, Cashier. 
— Washington National Bank of my coe dele Penns, , 
ania. ital, $50,000. John A. Ray, eident; 8am 


es, Cathier. 
eus_ape tes National Bank of Santa Monica, Copa. 
———, ,000. T.H. Dudley, President; Geo. F. Doty, 
6,946—The People’s National Bank of Shippensburg, Pennsylvania. 
fener "Cen A. A. Aughinbaugh, President; Howard A. 
6,047—The First Rational Bank of Stuart, Nebraska. ——™ $25,- 
000. M. Weaver, President; John Laird, C 
6,948—The First National Bank of Clintonville, Fabacyivanie. Capi- 
tal, $25,000. Jno. M. McKee, President; B. M. McKee, Casb- 


we-tP Firet National Bank of Harrie, Iowa. pm $25,000. 
avk Y. Locke, President; C. H. Royce, Oashi 
6,980-The *First National Bank of Ringtown, Pennayivanta. 4 


~ tal, $25,000. James Bankes, President; H. Zalich, 
6,951—The Firat 3 National Bank of Erie, inois. Capital, $25,000. 
Surchell, hier. 


>on Seg Robert C. 8a 
6,952—The First National Bank of Oharlestown, Indiana. Cai ital, 
$25,000. John ?. McCulloch, President; —, h- 


fer. 

>> Firet National Bank of Holl, Iowa. Oapital, $35,000. J. 

H. Blatherwick, Vick-President; J. 8. Wilson, Cashier. Con- 

version of The State Bank of Hall. 

6,954—The First National Bank of Ruch’ City, Minnescta. Oapital, 
$25,000. F. H. Welleome, President; W. G. — Cashier. 

6,955—The eo National Bank of Burlington, Kansas. Som, 
$25,000. J. 8. Kennedy Jr., Vice-President; Chas. N. Oo: 


verse, hier. 
atte ional a of Commerce of San Antonio, Texas. Capital, 
#300,000. Julius Preston Barciay, President; Robert Lee 
Bali, Vice President ; hier. 
6,957—The Cit’ zene’ National 1 Bank of @ of Glenwood tg Karte Cohoente. 


——, President ; 
qne-t> = ational Bank of M Morgan, Ut Utah. Capital, "gan 000. 


, President; 

6,959—The First National Bavk of Hartford © pity, Ind Indiana. aes. 

6,960—The ermardsville Maticnal Ieee) Bank, Shen roardsvile, New Jer J 
Capital, $30,000. cJower: 


HT 
, 








6,961—The Bessemer yy Bank, Alabama. —. 
$100,000. Robert F. Smith, President; —— 


6,962—The First National Bank of Trafford Ci , Penn nia CNP Oo 
Stewarts Penneylvanis). Capital, girgaie ¢ . F 
Ban Humboiat, Kanone. Oapital, 
Byeriey, Vice Previdicnt. ‘Ges Guy 
5. Speakman, O ae S.. R. mS Porter, Assistant Cashier. 
6,904—The Lao ‘ational Bank of West Seneca, New York. 
—— wee "Oo Boland, President; L. L. Westbrook, 





thle rye oe. an wae 
. 82 ton, President; R. coeoreta, 
6,968—The First Retort Bank of Frost, tt MeOn a 
I. albert, President; J. 0, Duke 
6,969 niet ca Ba ik of Cu ” 
.969—The zene’ nk o 
Capital, $100,000, “. A. Irvin, Proeidony” We aa 


ashier 
6,970—The Firet ‘National Bank pret Ga lord, agen. o 
M. Lewellen Jr., Pres ent; Ea Boesc rt had 
son -1 ete eae Ea ae go 
—The Firs ation nk 0 14 
Capital, $25,000. —, President; 0, Tenney venta 


6,972—The First National Bank of Perry, y Oklahome Terri 
, President; C. D. Jeneen, Gage 
6,9738—The Firet Nat National Bank of Carlton, Minnesota,’ Capital, 
000. , President; John F. Hynes, Onehler 24, 
6,974—The Deming National Bank, Deming, New Mexico. 
Sy ™, M. Winse, reeaiows J. J. Bennett, Cash Capltal, 
6 »0756—The Fis ret National Bank o emesen, Lowa. 
President; M, R. Faber, Cashies tt $80,000, 
6,976—The 1 First National Bank of New Concord, 
; 000. William Yakey, President; a w. Fins easy 
Shaw Vice-Presidents; Roy 8 pete, Os 
6,977—The wares National Bank of Sheldon, North Dakota. ke, 
978—The e oae Matto Fieree, President; James K. Banks. Gusher” 
6, —The Firat Nation anko a » [iinet 
David Wiedemann, President; Abwer cts. Cantal 50, 
6, ore-Tee zat National Bank of East Gonemangh, Pennsylvania 
pital, 658,000. Daniel W. Davis, President; Walter Dowi- 


Cas 
eA National Bank of neck ws Indian Wig! 
25,000, deo. W. Scales, President; Fred. O, Russel, 
6,981—The Commercial National Bank of Oklahoma City, Ok! 
errivoey ie ital pal wa Oo. cat =e Threadgill, Presi 
‘, Coleor ent; John 0. Hu 
Trueblood, Aisiatant, peak af Shane th — 
6,982—American Nationa ank o 0 Fails, Id Capital 
5,000. Bowen Curley, President; Posaaang F- 
6,983—The “Farmers & Merchants National “Bank of Mount 
Peane reas, oa $25,000. Robert Shear, President 
OF 
6,984—The First National | “~— of Chester, West Virginia. 
$50,000. John A. mpbell. President; Oscar 0 ‘ 
Cashier. guavenion ¢ of The Industrial Bank ot Weat 
o85—The First Rational Bank of Hunter, North Dako 
6, 6 a unter, No’ akota. 
B0,000. J. H. Gale, ee Joseph Sayer, rie “4 
Th Ure C) Yene’ National Bank of of Del hi, Indi Capital 
6— tt zen ndiana. Ca 
anor sett Renae Bante Nel aecn Foca Soa 
6,987—The Firs = an orktown, Texas. ital, 
000. Wm. Eckhardt, President; Chas. J. E Eokharde nie 
6,988—The sae National Bank, Oakes, North Dakota, 
$26 = Harrison 8. Nichola, Preaident; E, James vr 
6,980—The Pearsall National Bank, Pearsall, heronag Capital, $50,- 
000. ©. H. Beever, President; J.M. Riggan, © eshter, 
6,990—The Commerstal National Bank of Star is, South Dakote. 
Copies , $26,000. BH. C. Bostwick, Pres ore Edward Gal- 
vin, Vise Preatdent Bt Brown Jeth, Minnesota, Capita 
1—The Miners’ Nation ank of Evele nnesota, 
- ee Walter J. Smith, President; W. L. MoLennaa, 


6,992—The e Jackson Na National Bank, ee a uncer. Capital, 
sident; ainn, Cashier. 
6,993-The First National Bi Bank of El lente, % California, Capa 
$25,000. John H. Bartie, ident; —., 
6,894—The Reoplate National Bank of Prosperity, South a 
Capital, $25,000. M A. Carliele, — H.C. Mosely, 
Vice-President; W. W. Wheeler, 
6,995—The rire National Bank of Ba: fey, ee. Capital, $25,000. 
Hi. L. bw? President; 8. Jasinsky, Vice-President; 
er. 


——, Oaa 
96—The First National Bank of Hancock, ——— tal 
es $25,000. I. 8. La x 1 


rge, President; RA . Brown, 
dent; S- F. MoKeliar, Cashier; A. . Roberta, Assistant 


Cashie: 

6,997—The First National Bank of Montouresville, Pennsylvania 
Capital, $25,000. Charles E. Bennett, ae Fr, 
Statler, te hy a ose AA Nilson, Second Viee- 

resident; John erman, Cas. 

6,908—The First National Bank of Rock Falls, Tlinots. Capital, 
$25,000. Traman Culver, President; O. E. Maxson, Oasbier. 
Conversion of The Rock Falls State Savings Bank, 

6,999—The First National Bank of Terra Alta, West Vir, "ier, om Copia 
9308 * semabal ai Bank of Chetry tree he obey F rhe ie oe 

7,000—The Fire ation 
Pennsylvania. Oapital, $25, ‘ter Laghinnty 


» Cashier. 
| 7001s he First t National Beak _ Gmenwes, 6 , Ohio. Capitan, SHO 
ndrewe, Presiden 
an hante’ National Bank of Brownsville, Texas, 

_— The Moreh H. rich, President; John MoAllen, 

3— ergot, rs ay k anes Swinetord Pennsylvania, 

e Firet National Bank o . 

7,003 795.000. MK. Sehoch, Presiden 


ent; B. W. Yoder, Vice 
dent; J.R Mires er, Cashier. 

—The Firet N Bank of Fort Mor Ootsonte, Capital, 
neg ‘ sttonal Be ~ sident; aM. J Johnson, Cashier. 


Boe eoe om of the Btate Bank of 
verrion 0 
,005—The Northumberland National Bank, re or amberiand, ree 
. sy) vania. a. $30,000. Charles Steele, President; 


. Cashier. 
006—The First National Bank of Ottawa, Ohio. 
* Dav 7 N. pb Ih President; Wm. Annesseér, Onpttal eet 
ones, ier. 


J.0 5 
a , Lancaster, Wisconsin. Capital, 
7,007—The F.ret National Ba Bank of o~ = mw Ste Cathe 


, Presid 
7,008—The First Sptenel Be al Bank . ee North D 
009—The First National Bank of Allegany, J Now ‘York. 
me Teas ,00r (000, Frederick Smt th, President; Clare Willard, ion, te 
7,010—The Herring National Bank ay = 
000. “ 





Panos, 
































Herring, 
Ww. ts Berry, Vice- o 


Johnson, Assistant Cas 
7,011—The Firet Nat ‘ret Nevional Bank of E ot Plainfield, In Indiana. Capt, 9 








Vice Presidente; C. W. Howard, O 


ent; G. G. Camberworth, Osahitt. 
7,012—The First National Bank of, ot Dry hidge, "or xour, Cun 
$30,000. —. dent; W #8. Blac 
7,018—Ocntral oo Bark st rT Battie Creek, _atlonigan, Shas 'g, Brass 
Seanie 
National Bank of Winthro) Minnesota. 
‘on Seq seer de Present’ Fea 
ut 
7,015—The First wt Nationel Bank of Tiitnots. _ Capital, $50 
5 Bee uire, Pres ent: L. Wilson, Cashier. 
of Merchants’ Exchange Tpank of Sparta. 





40 
47 


3,17 
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ere’ National Bank of Van Alstyne, Texas. Oapital, 
% 2, 0, 0. Walsh, President; £.G. Beal Vice-President; 
, Hay, . 

Lodi National sank, Lodi, Ohio. Capital, $25,000. James 
tte me, President ‘Ephraim P Collins’ Vics President; Hob. 
ert R. 8, bd 
First National Bank of Blakely, Geor, Oapital, $50,- 
ee SE. Hilton, President; A. G. Powell, toe Proaidens: E. 

er. 
1 Mey cational Bank of Taloga. Oklahoma Territory. Oap- 
$25,000, Jeremiah C, Strang, President; George 
igok, Vice President; rae L. Black, Oashier. 
National Bank of birmingham, Alaocama, Come, 
Frye, President; ih 





1 100,000. Jno. H. 
1,001—The Oitizene’ National 
26 . 7. K, Haugen. President; H. M. Serkiand, Oashier. 
10a! irst National Bank of Walsenurg, Colorado. Capital, 
000. Fred O. Roof, President; James B. Dick, Vice- 


ti ——, Oashier. 
jank of St. James,Minnesota Uapital, 


resident; ———._ _———~, er. 
” t National Bank of Angola, Indiana. Capital. $50,000. 
7088 TR las Cline, President; ©. 8. Oroxton, Vioe-Prosident; Olar- 
ence vreemne | Castes? é. 5 eee — a. ‘ae 
oM— at National Bank of Frazee. nnesota. a , 
t a ys ——, President; L. W. Oberhauser, 0 St 












































eee ne ne een erie Easo, Captts!, 938,000 
’ iret National Bank of Bea 6, Ohio. Ca: , 
‘ ™ 4 Miller, President; Jas. A. Brown, Vice-President; Harry 
, Cashier. 
7/028 - ie t National Bank of Mitehell, peruns. Cotter. 
25,000. H.8. Olarke, President; M. Byal, Vice Pres 
6, Olarke Jr., Cashier; H. J. Wisner, Assistant Oashier. 


1pur-The 3 a National Bank of Greenwood, Souta Carolina. Oap-. 
ital, $50, 








000, 8. H. MeGhee, President; 
7008—The American National Bank of Abiiene, Texas. Capital, 
5,000. James G. Lowdon, President; O. W. Steffens, First 
ice-President; Geo. L. Paxton, Second Vice President; W. 

J. Thompeor viens’ Bank of Olarksbarg, West Vi gini 
km ation: an) ir r a. 
- “Oapital $250,600. V.L Highland, President; ©. B, Delson, 

ashier. 





CHANGE OF LOCATION. 


$666—The First National Bank of Mountain View from Mountain 
View. Washita County, to Mountain View, Kiowa Oounty 
Oklahoma Territory. 


EXPIRATION OF CHARTER, 


aa corporate existence of The First National Bank of Shamo- 

in, hee tab expired by limitation at close of business 
September 4, 1908, 

LIQUIDATION. 

4097~The Lime Rock National Bank of ckland, Maine, has gone 
into voluntary liquidation by resolution of its stockholders 
dated Augast 21, to tae effect September 1, 1903. 

§,762—The Citizens’ National Bank of Shreveport, Louisiana, has gone 
into voluntary liquidation by resol :tion of its stockholders 
Au 18, to take effect at close of business Aug. 31, 1903. 

$,997—The National Bank of the State of Florida, Jacksonville, Flor- 
ida, has gone into voluntary anldemon by resolution of its 
stockholders dated September 8, 1903, to take effect imme- 


diately. 
3,176—The Meridian National Bank, Meridian, Mississippi, has gone 
into voluntary gee by resolution of its stockholders 
dated September 11, to take effect September 15, 1903. 
4,567—The Western National Bank of the United States in New York, 
lew York, has into voluntary liquidation ender sec- 
tions 5,220 and 56,221, United States vised Statutes, by 
Tesolution of its stockholders dated September 23, 1903, to 
take effect October 5, 1908, for the purpose of consolidation 
with The National Bank of Commerce in New York, under 
section 5,223, United States Revised Statutes. 
2,609—The First National Bank of Worcester, Massachusetts, has 
ne into Meee Ry grey by resolution of ite stock- 
iders dated October 22, 1903, to take effect immediately. 
5,899—The Ellwood City National Bank, Ellwood City, Pennsylvania, 
has gone into voluntary liquidation by resolation of its 
sto olders dated October 24, 1903, to take effect immedi- 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 
Approved September 8 to October 23, 1908. 


Humboldt State Bank, Humboldt, Kansas, into Humboldt National 


dustrial Book. 
In | Bank of West Virginia at Chester, West Virginia, 
The First National Bank of Chester. Capital, $50,000. Blanka 
to John A. Campbell, New Cumberland, West Virginia. 
Farmers’ & Merchants’ Bank of Greenap, Kentucky, into the 
Beene rt crema a, Oalifornia into ‘The First N ti 
J ri) a, ornia, into 6 ational 
Bank of Visalia, Oapital, $100,000, ‘ 
CHANGE OF TITLE OF NATIONAL BANKS. 

1400-The Factory Point National Bank into The Factory Point 
3900- tional Bank of Manchester Center, Vermont. 

The Panhandle National Bank of Wichita Falls, Texas to The 

First LS ee Bank of Wichita Falls. Oertificate issued 








INSOLVENT. 


2264—The Packard National Bank of Greenfield, Massachusetts, is 
insolvent, and was on October 1, 1903, placed in charge of a 


ver, 
6185-The Bolivar National Bank, Bolivar, Pennsylvania. is insol- 
vent, aay Was on October 1, 1903, placed in charge of a 


RESUMPTION OF BUSINESS. 


§878—The Doylestown National Bank, Doylestown, Pennsylvania, |. 


which was placed in charge of a receiver on July 30, 1903 
Was authorized on October 13, 1903, to resume pasiness, ‘ 


F wis RECEIVERSHIPS, 
1023 he Federal National Bank of Pitteburgh, Pennsylvania, is in- 
«4 pas was on October 21,1903, placed in a charge of a 
198—The Firet National 
Bank of Allegheny. Pennsylvania, is in- 
solvent and was on October 22, 908. placed : charge of a 
————— 








REVENUE AND EXPENDITURES,—Through the 

Pena the Secretary of the Treasury, we are enabled to 
before our readers to-day the details of Government 
fog and disbursements for the month of October. 
Previous returns we obtain the figures for previous 










































































the ten months of the calendar years 1908 and 1903, For 

statement of Oct,, 1902, see CHRONICLE Nov.8, 1902, page 1012. 
REOBIPTS AND DISBURSEMENTS (000 »witted.) 
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Bank NoTEs—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Ero,—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for Oct., 1902, will be 
found in the CHRONICLE of Nov. 8, 1902, page 1012. 













Oireulation Afloat Under 
1903-03 





ai- Legal- 
Bonds. quire Bonds. | teniters. Total. 











8 8 
380,650,821/38,959,862 419,610,683 


Oct. 
Sept. 30.. 379,515,824/40,910,711 |420,426,535 
Aug. 31.. 380,076,322/38,511,653/418,587,975 


July 31.. 739,661 ||377,606,826| 39,739,661 |417,346,487 





June 30.. 372,295,408 | 41,375,242 /418,670,650 
May 31.. 363,586,98 |42,856,218 406,443,205 
Apr. 30.. 347,564,355 /43,587,373/391,151,728 
Mar. 338,849,814 /44,169,444/882,519,258 
Feb. 338,660,861 /44,188,484/382,798,845 
Jan. 340,587,939)/43,385,607|383,973,546 
Dec. 342,127,844|42,801,940/384,929,784 








Nov. 754,103) |341,100,411)43,754,103|384,854,514 


For full explanation of the above table see CHRONICLE 
Dee, 14, 1901, page 1282, first item in Financial Situation. 
The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Oct. 31. 








U. &. Bonds Held Oct. 31, 1903, to Seeure— 


Bonds on Deposit 
Oct. 81, 1903. Public Deposits Bank 
‘ in Banks. | Circulation. | Total Held. 











5 p. ots., 1894, due 1904 $2,132,3 $718,65: $2,850,950 
4 per cts., funded 1907.. 4,755,0 2,797,200 7,552,200 
4 p. ots., 1895, due 1925 11,718,0 1,410,100, 13,125,150 
8 p. cts.,’98, due 1908-18 7,556,62 1,797,5 +0 9,354,200 
2 p. ots., 1900 due 1930.} 112,451,8 876,003,3 488,455,100 
8°65s Dist. Col., 1924... 1,694, cocccees 1,694,000 
State & City...........--- 22,191,923 eoeceee-| 22,191,923 
Philippine Isl’d Certif’s 5,800,000, = zxwne eco 5,800,000 








TotAleeee. cecccc--ee.! $168,299,693' §382,726,930' #551,026,523 


The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Oct, 81 $10,704,000 bonds, making the whole 
amount at that date in possession of the Government as 








"onthe, and in that manner complete the statement for 


security for deposits $179,003,693, 
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Thé following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Oct, 1 
and Nov. 1, and their increase or decrease during the 
month of September. 





|s420,420,885 

















Greadstaffs Figu*es Brought from Page 1758,~Tig 
statements below are prepared by us from figures ool 
oy the New York ’roduce Exchange, The receipts 


Western lake and river ports for the weekending Oct, 1 
and since Aug, 1, for each of the last three years have been, 





























Aueent sheen OL LAGOS 
oun speceeccccececcces 
Amount issued during October ......-...--- 83,110,675 Receipts at—| Flowr. | wheat. | Corn. in 
Amonnt retired during October............- | 3,926,527 we 815,852 Fibis.104 the Bush.00 Ibe! Bush.66 ibe nine 
Nov.1,1 419,610,688 | Chicago...... 180.288 769,600, 2,685,700 
Amount bank notes afloat Nov. 1, hak $419,610,68: cbeubine caste Ga pee 85,04 
Legat Tender a ; Datuth....... 175,000, 1,898, hatinehs an 
eom na eens J , 
Bsa ngiee GUN aSSer teers gens gag] OOIOT | Romar] nn] MELE sr tn 
oan epos: uring OF cocees--.| 7 ’ ‘ 
as J 49 | Detroit ...... 9,600 4,881 65.660 
Amt. of bank notes redeemed in October | 8,012,494 _1,950,8 ee pa ame mes popes ale 
Amount on deposit to redeem national St. Louis .... 65,765) 642,658 264,690 ‘ae 
bank notes Nov. 1, 1903................! $38,959,862 | Peoria...... 19,960 27,8 861,000 re 
Kansas City.| ........| 60, 194,000 5 
The portion of legal tenders deposited (1) by banks becom- | > Siisos $45,760, 7,641,800 8,714.814) A.680:970 “B00 bai ~~ 
ing insolvent, (2) by banks going into voluntary liquidation, | samewk.’02.| 616,274) 10,195,017] 9,605,016 4.683970 9.173 92 prion 
and (8) by banks reducing or retiring their circulation, | 5«me oot 523,208) 7,787,064 2,819,112 ane, 1,520 800,049 
was as follows on the first of each of the last five months. agua 5,820,878] 77,423,588 60,019,904) 49,005.671 24,914,117 a.n16.8% 
7 ry - eee 6,614,016|110,419,794' 25,460,602 63,039,894 19,899 008 
Legal Tend’s.| July 1. Aug. 1. Sept. 1. Oct. 1. Nov. 1. 1001...... 6,582,007'108,772,060 40,471,288 49.496 716 18,119,844 pr 
~* ae mm = 590,448 s 268 The recei of flour and grain at the seaboard porte for 
the week ended Oct. 31, 1908, follow: 





661,248 x 504,493} 470, 
Liquid’g bks./12,850,678| 12,354,469 12,245,365/12,683,703)11,928,613 
acto 1874. /28,868,821 26,800,996 |25,726,840|27,722,51€|26,560,981 
Total. ..../41,875,242'39,789,661/88,511,658/40,010,711/88,959,862 














*Act of June 20, 1874, and July 12, 1882. 


Srock oF Mongry 1n Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Oct. 1, 1908, will be 


found in the CHRONICLE of Oci. 17, 1908, page 1206. 
Stock of Money Nov.1.— 
—Monery: 
Inthe Omited +Heldin Nov. i, Nov, 1, 
1908. 1902, 


681,758. 207 626 
842 

78,016,730 77,61 
463.1 

T6,700°198 Nt 
840,061,343 843,689, 


m 
Be 


. 


4538 





én Otrculation.— 


f 


3 
F 


408,788,518  967,007,<82 





Total......0. «+. 


lation per capita, $28 90. 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 


in the account of money held as assets of the Government. 


+This statement of money held in the Treasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of the Treasurer of the United States,and amounting to 


ceesececees 724,570,721 297,184,888 %,427,804,868 2,.896,111,002 
Population of the United States Nov. 1, 1908, estimated at 80,946,000; circu- 



































Wacat, Cerm, Oats, 

See a ST da 

449,500 914.760 408.090 998,800 . 
I-8ev8 808808 luLvor ITas 
680 





wport eevee 
Bal VOSTOD ... .ceeerere 
MODI ..0c-reeececeves 





Total receipts at ports trom Jan, 1 to Oct, 31 compares 
follows for four years: we 


Receipt of — 1908, 
cate 17,644,819 17,967, 






Wheat...........0.0..DUSR, 84.783,881 114,485 769 1 

orn... eae Oe TOU bia lates 190 10's 7 ery 
See: a Si Sel ae 
QY....ccccccccccsceee, '* 8,680,588 41501 776 RAL. 


Totalarain...... “ 928,705.482 178,084,708 810,078.890 si6.snaay 


The exports from the several seaboard ports for the week 
emding Oct. 31, 1908, are shown in the annexed statement 







Wheat, Oern, Fiewr, Oats. Rye, 
freom— bush. a. bbis. bush. bush. 
New York. 101 | 987167 81.018 GORE scene 18ST 


Portiand, Me. 158,000 
Philadelphia.. 170. 
Balt 1 


imore 
Orleans 152,000 





Sewn'r: News ........ ° ° 

on Aseenee 768,760 82,828 ° ° 
ene. 090 Oe eee voee 

MOD @..oe cee cee cee “ico OBS... ere aee ence © 


2.820,106 1,459,088 847,8:7 110,544 5.128 
Soo Secleet g1e'eko 458.836 


























$157,080.958 45. Total week . 2.820 
1 | Gametime ’02,.2,562,040 ‘141,300 
DIVIDENDS. The destination of these exports for the week and sine 
July 1, 1908, is as below: 
| Per| When | Books Closed. Boports Woot “Sines July We Sines Jul Wer bine 
a Cont| Payable (Days Inclustes.) end vines Ons, TMbOR Cee Bh Ee AvOR Oct BL. vind 
== sash Kinsdom $0.70 8,¢ga00 Loch ea 10,00%000 GS-16 SOT 
Pe +—— esesesoe 40,015 ‘778,261 635,767 9,715,840 690,146 a4 
. ae | 24{Nov 10Nov 1 to Novl0/ a6 - 38677 B8018B nn. oe 7,814 96 
ware & Seb ov 2 Holders of rec. Oct 81 Went [nGies..... 26.865 498,708 ceececee  ceeseeee 91,778 SO 
& Florida, lst pref..| 2%|Nov 40ct 29 to Nov Gr.N.Am.Colo’s 825 BOP cue 73 NO8 
do do 2a 2 |Nov 40ct 28 to Nov Yther Countries 18,065 200526 50,080 100.188 100,072 Tai! 
a ey Sanerecaemae I [Dec TO bee's “to Deo 20 | nota... Berae? “Recto dgpuoe sommes tasers Mule 
rest horas | we ve " ee 1O01-G8.... 895.667 5.791444 2.648.040 67,2 9.004 141,300 
eu ccewewceoucs to 
z fea Electric L & P. Baltimore, pl| @4\Nov 2Oct 87 tc Nov 1| The visible eu of , compriising the stocks it 
‘est Chicago Street Ry. ( Deoccece Nov 16Nov 6 to WNovl5 granary at the te of accumulation at lake ani 
3 |Nov 20ct 30 to Nov 1| esboard ports, Oct, 31, 1908, was as follows: ' 
8 |Nov 2 Holders of rec. Oct $1 Wheat, Corn, Oate, Bye, Bat 
( 8 |Nov 2'Oct 91 to Nov 1] spetersas— d : dur. en 
Tamoota (gust) «.00-.--0.--00-ccsseeesee 8 [Nov 1|Holders of reo. Oct 81 TOPK...e.0c000. 46 55a Boe 8,000 
Go (extra). 6 |Nov 1/Holders of rec. Oct 81 yee ie eatekie 120,000 cone 
4 |Nov 16Nov 6 to Novlé 146,006 818 we vad 
Farmers’ Loan & Trust (quar.).........|10 [Nov 10ct 25 to Nov 1 623,000 = 
ings Comm Brookiyn (quar.)........ 2%2|\Nov 20ct 25 to Nov 1 85,006 evccecee wove ven ne 
Brooklyn (momthiy)......--...| 1 (Nov @ Holders of rec. Oot 81 10000 ss ee 
21 \Dec 18 to Dec $/| Poromte.............. _ 2000 _....... | 0 
i ie peer it 2 2 a ee a io) 
‘ow weer e. Ay 
BURST 18 Bciets oto. B'S — oe ue 
~ ee ead 
{ies [enon ome Borg sess .onai | ibe 
Re oe sano erect iis 
ine wack Bois ce en 
ov ov e oss 
Nov 14\Nov10 to Wov16 ee ee Te al 
} Also declared 2 p.c. payable June 1, 1904. “jooed | 1,260,600“ e3,088 
seal oo xe 51,000 1 gr.008 wen 
Auction Sales.—Among othersecurities thefo; no! “g6600 202,000 «acs 
25,000 v0 89.000 
regularly dealt in at the Board, were recently sold at a... Sooo 88,008 2,008 
auction yn Mississippi River. .. .... caine sites gan 00 
711 000 
On Lakes........ ws.vos 1S81008 © 1.70080 = TIRES SUNT 


By Messrs. Adrian H. Muller & Son: 


Yeesnslandriver... 112,000 
































Stocks. 
12 Home Insurance Co.....381 | 4,205 American Cotton Oo., Total Oct. 81, 1908... 22.2 6,000 7,882,000 8,970,000 1a Nay 
68 North Amer. Prast Go.-"286 gosag echoes 1 per'share | Terai Nov. “t: 1o0'-.'35:0 2i58s,000 Fpis'000 1178000 
-y! «+41, 192,000 0,000 §,098,000 2,044,000 
tion to surplus paid)...100 pref.........--.$1 per share Total Nov. &, 1900..,00,084,000 777088,000 19,988,000 1,100,000 
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ork City Clearing House Banks.—Statement of 
for the week ending Oct. 31, 1903, based on aver- 


We omtt two ciphers (00) in all cases. 



































Loans. Legals. 
Bd % 
16,316,0 
19,339,0 
12,083.9 
12,248,0 
20,240,9 
4,057,0 
2}139,548,2 
23,568,0 
5,359,3 
-486,2 
2,117,4 37,4 
3,915,0 459,U 
2,173 158,5 
5,324,0 400, 
29,897,¢ 1,772,0 
24,450,3 5,983,7 
22,648,2 1,138,6 
2,967,8 621,7 
6,630,7 843,9 
2,134,9 613,3 
13,571,3 1,818,3 
8,854,4 5,305, 
890, 405 
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9. 

5,884,1 513,8 023 

4,890,0' 196,0 901, 
911,608,5 66,994,5 

















t Total United States deposits included $37,156,800. 
Reports of Non-Member Banks.—The following is 
statement of condition of the non-member banks for the 
week ending Oct. 81, 1903, based on average of daily results. 
We omit two ciphers (00) im all cases. 


New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City. Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) im all these Agures. 





Capital & 
BANKS | Surplus. 


Loans. | Specie. 





N.Y. g 
Oct 10/}245,447,0 
Oct 17}245,447,0 
Oct 24/245,447,0 
Oct 41/245,447,0 


on. 
Oct 17| 52,635,4 
Oct 24) 52,635,4 
Oct 31| 52,635,4 
48,167,1 


48,167,1 
48,167,1 





Oct 31 


| 
913,101,5 





a 
5, 171,063 
|908, 265,5| 171,870. 
/907,099,0 171,706 
|911,508,5| 164,683 
}187,285,0| 17,91 
1188,096,0| 17,8: 
‘\emdemes 17,1 
181,129,0) 56, 
181,523,0 56, 
182,951,0) 54,353,0 








1 

| , 1 
776,0| 6,445,0) 1 
1 


208,899,0) 10,996.0 7 
209,715,0)11,000,0| 109,1 
208,396,0) 11,033,0 








Cireu- i , 
lation. | Clearings. 
5,7 5,735,4 
5,7 25,459,2 
5,36 36,235,2 
5,893, 13,913,5 
| 6,345,0! 138,400,9 
6,417,0| 127,199,6 
18,040,1 
08.799,9 
‘ 1,0 
103,531,383 





t Inciuding for Boston and Philadelphia the item “due to other banks,” 


and also Government deposits. 
amounted on October 


For 
31 to 36,408,000; on Oc 


oston these Government deposits 
tober 24 to $6,412,000. 





Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
Oct. 29, and for the week ending for general merchandise 
Oct. 30; also totals since beginning first week January. 





FOREIGN IMPORTS. 














1901. 





1900. 





9,392} $1,607,706 
07 83 


838 9,249,760 








$11,667,230] $10,857,466 


$90,197,913) $98,758,044 
378,427,983} 352,115,083 











For week. 1903. 
Dry Goods.............| %2,190,577 
General Merchandise; 11,216,598 
DOO. .cccccess «eeeece $13,407,175 
Since Jam. 1, 
Dry Goods. ............ $113,090,443 
General Merchandise} 391,785,383 
Total 44 weeks...... $504,875,826 





$477,235,754|$468, 625,901 |$450,873,132 





The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending Nov. 2, and from January 1 to 


date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1903. 


1901. 


| 1900. 





For the week..... 


eecee $12,350,317 


Previously reported..| 409,210,867 


Total 44 weeks. 





$9,216,053| $9,888,208 
422'923'291| 447,727,008 





seces $421,561,184 





$407,548,584|$432,139,344|8457,61 5,216 





NoTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also a by the Custom House, we shall from time to time adjust 


the totals by ad 


The following table shows the exports 
specie at the port of New York for the week ending Oct. 21 
and since Jan. 1, 1903, and for the corresponding periods in 


1902 and 1901. 


ing to or deducting from the amount “previously reported.” 
and imports of 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
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1,097,7 
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9/79,060,1): 
79,303,9 
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99,4) 2.2... 





é Leg. T. 
Specte. Clear’g) Other 
hb tes. ‘Agent. Bks .&c 
t7,6 250,4 
0} 1850 353.0 
4] 84,6 287, 
M2] 5352 162°4 
128°4 194,5 
5] 10811 265, 
125,4| 27/4 181,7 
5 244 22775 
'590,0) 154.0 3819/0 
058.2] 16.6 696 
427.0 187.0 
50, 8870) 
46,6 202°5 
43] 33,0 16971 
"51 10.5 584 
2/1 73.7 
92 2972 
46 273 
10/6 86,7 
211/1 1 
5,1| 12,9 168,2 
5,8] 107'6 204/0 
5] 301'0 525,2 
4'2| 147’8 438,0 
9,0 12,5 148,4 
230] 200;0 627.0 
2'0| 107'0 $28'0| 1 
832] “13/0 55,4] 1 
5.0] 64:7 145.9 
24) 9/3 72)2 
0:6] 118'0 20170 
7:2| 465 128'5] 11 
72] 4356 32'5] 11 
11,3 152'8] ‘6 
546,41 17,8 82,6 
443 
211,8 1,735,3 
80,7 189,4 
66, 1675 
80,7 472/83 
6] 144,7 150,9 
1125,2] 40,3 43:9 
3,525.7 9,494.5 
3,509.0 5 
8,513,9 


bobo hon oro 


Step 9020808 
SCHONENSANSH 
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EXPortTs. 


IMPORTS. 





Week. 


Week. Since Jan. 1. 












































$19,370) $4,210,536 
37,404 


§,123,779 
4,143,333 





sereeees $44,000 


$1,185 “46,508 

19] 982,392 
anid 317,094 
eocccees 5,747 

















Total 1903........... $941,885 $1,704} $1,396,585 
Total 1902...... 711,915 OF 998,191 
Total 1901........... 1,127,656 41,664] 3,154,518 





WeRMOCKSKS 


Of the above imports for the week in 1903, $7,191 were 





American gold coin and $1,185 American silver coin. Of the 
exports during the same time $8,000 were American gold 
coin and —— were American silver coin. 
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Auction Sales.—See page preceding. 
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Spencer Trask & Co., 


BANKERS, 


WILLIAM & PINE STREETS, 


NEW YORK, 


Transact a general banking business; act as Fiscal 
Agents for corporations. and negotiate security 
issues of railroads and other companies. Execute 


commission orders and deal in 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange, 


Branch Office, 65 state St., Albany, 








8,386 ,3/86,158, 
8,769.5) 2,856,0/85,818, 
9,728,2/3,354,7/67,904,0 











MOFFAT & WHITE, 
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Members New York Steck Exchange, 


1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 


Tel, 6820-5821 


Cortlandt. 





Telephone Stecks a Specialty. 
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Bankers’ Gazette. 


CH For Dividends see page 1728, 


WALL STREET, FRIDAY, NOV. 6, 1903.—5 P. M. 
The Money Market and Financial Situation.—The result 
of the elections on Tuesday, of however much interest else- 
where, had little, if any, effect in Wall Street. The an- 
nouncement that there had been a reduction of $4 per ton in 
the price of steel billets and increasing firmness in the mone 
market had an adverse influence. The former caused libera 
sales and a rapid decline of all the United States Steel securi- 
ties, a movement that continued and extended with greater 
or less force to all departments of the Stock Exchange. To- 
day, however, the general list ignored this influence and 
showed a firmer tendency. The firmer money market, in 
conjunction with the weakness of foreign exchange, led to 
the en ment early in the week of $1,000,000 gold for ship- 
ment m London to this market, but as this movement 
gives no promise of continuance, little significance has 
attached to it. 

The present condition of the money market is not abnor- 
mal, It has been looked forward to for several months past 
asa certainty when the usual demand incident to the season 
should set in. The present export movement of grain and 
cotton indicates that funds now being sent to the South and 
West will in due course come back in the shape of com 
mercial bills of exchange. 

The open market rates for call loans on the Stock 
a the week on stock and bond collaterals have ranged 
from 2 to 6 per cent. To-day’s rates on call were 4 to 
6 per cent. Prime commercial paper quoted at 554@6 per 
cent for endorsements and 6@61¢ per cent for the best single 


names. 

The Bank of England weekly statement on Thursday 
showed a decrease in builion of £860,394 and the percent- 
age of reserve to liabilities was 47°30, against 49°60 last week, 
the discount rate remaining unchanged at AY cent, The 
Bank of France shows a decrease of 15,175,000 france in gold 
and 425,000 francs fn silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 31 showed a decrease in the reserve held of 

604.800 and a surplus over the required reserve of 
$10,274,159, against $17,944,459 the previous week. 
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ron =| 1901 

Om. 37 ‘cock | Wer. 2 | Nov. 2 

aR Se I me : = 
| 128,578,700/ .......... 100,672,700) 81,822,700 

| BRRBTE 00) ia 117,667,900 4 
$11,508,500 Tee 4,409,500, 878,809,700) 891,822.90 
"883,900 : 43,098'900| _3$1,876,90% 

| *885;616,600 Dec 4,098. 893.791,200| 958,062,4 
164,683,800 Dec 7,032, 174,524,000} 178,463,700 
06,908, 500/De0 15672,000| 70,262,900, 71,584,700 
held......| 281,678,200 Dec 8,684,800| 244,786,000 249,998,400 
p. 6. of deposits’ 221,404,150 Dec Poee/s00 398,447,800 ise.s18800 
Burpius reserve _10,274,150'Der 7,670,800, 21.389.100 10,482,800 





~* $87,186,800 Cuited States deposits inciuced, aqninet $37,200,400 inet 
erates deposits eliminated, ene wurplos reserve would be $19,885,350 
Octoder 81 and $27,244,550 on October 24. 
Worn. Returns of separate banke appear on the preceding page. 
Foreign Exchange.—Rates for sterling exchange declined 
sharply early in the week, owing to large offerings of 
commercial bills, and the market was also influenced by 
firm rates for money. After a partial recovery in the tone, 
rates — fell off and the market was heavy thereafter, 
op iy nominal rates for sterling ex e 


Todays 
wore 481,24 82 ‘or sixty day and 4 85@4 851, for sight. To- Se 


om (Friday’s) actual rates for sterling exchange were 4 8065 
8085 for long, 4 8420@4 8435 for short and 4 8475@4 8485 
for cables. Commercial on banks, 4 8045@4 8055, and docn- 
ments for payment, 4 791¢@4 805. Cotton for payment, 
Ae adhe B sag yy nee 4 8045@4 8055, and 
t, . 

To-day’ (Friday's) actual rates for Paris bankers’ francs 
were 5 213,*@5 211, for long and 5 193¢+@5 193¢ for short. 
Germany bankers’ marks were 941(@¥4 5-16 for long and 
9434 @04 13-16 for short. Amsterdam bankers’ guilders were 
89% @89%T for long and 401,94 @40 3-16 for short. 

at Parison London to-day, 25 f. 154 c.; week’s 
== 25 f. 154g c. high and 25 f, 141¢ c. low. 
week's range for exchar ge rates follows: 


State and Railroad Bonds,—No sales of Sta 
been reported at the Board this week, Xe bonds have 
The market for railway bonds has been weak in sym 
with the market for shares, but declines are in most casc, 
fractional. Several issues sold ex interest on the first 
and this should be taken into account in making com 
sons. The volume of business has averaged only a trifle oe 
$2,000,000, par value, daily, which was fairly well distributed, 
Sales of United States Steel 68 far exceed those of 
other issue, and after recovering nearly a point from tho 
lowest, they close with a net loss of 414 points. There 
rs to be no other exceptional feature in the active 
he latter includes Union Pacific, Oregon Short Line At 
chison, Rock Island, Burlington & Quincy, Wabash "and 
Baltimore & Ohio issues. 
United States Bonds.—Sales of Government bo 
Board include $1,000 88, coup., 1908-18, at 10844; $1,008 a 
ree. 1907, at ng! = tae 5s, coup., 1904, at 101, The 
ollowing are the daily closing quotations; for range 
see third page following. sible: 
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Ovt. | Nov. | Nov. | Nov. | Nov. | No. 
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Railroad and Miscellaneous Stocka.—The stock market 
has been dull and generally weak. On Monday the trans. 
actions aggregated less than 200,000 shares, but the market 
was strong, a list of over 40 issues advancing ar averageot 
nearly a point. In many cases the highest prices of the 
week were recorded soon after the opening on Wednesday, 
but the strength thus shown was not maintained, and since 
noon on Wednesday the tendency has been downward until 
to-day, when, notwithstanding further depression of the 
Steel issues, the tone was firmer and the railway list gener- 
ally made some recovery. 

Fluctuations have been wide, a long list of prominent rail- 
way issues having covered a range of from 2 to 4 points, and 
in this department there have been practically no exceptions 
to the general trend of the market. A few issues have been 
relatively strong, including Pennsylvania, Reading, Balt, 
Ohio, Illinois Central and the local transportation issues. 
The miscellaneous list has been affected by very pro- 
nounced weakness of the United States Steel issues, 
they having established a new low record. Amalga 
mated Copper has been the most active stock and closes 
with a net loss of 134 points. American Sugar Refining was 
strong early in the week on the prospect of a new 
with Cuba, but declined later in sympathy with the 

list. Anaconda Mining and American Ice prefe' have 
been steady to firm, the former on largely increased activity. 
For daily volume of business see page 1735, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Ween Ending Nov. 6 | Pion Range for Week || Range eines Jon. L 

















= | 100/180 Nov 6/190 Nov 6/190 Movs > 
Amer Steel Foundries... 400) 5 Nov 2) 6% Oct 8} 4%30ct | 
Cent & So Amer Teleg..| 100) 98 Nov 4) 98 Nov 4/ 95 Ang) 98 Nov 
eve Lor & Wheel, pret) 100| 75 b| 75 Nov 5) ST ary | 97 Jen 
M _ eee | O|186 Nov 2/186 Nov 2185 Oct 184 Jan 
N Y Lack & Western.... 10)188 Nov 4|1383 Nov 4 181 Oot |188 
United Fruit..........-.. | §0)100 Nov 4,100 Nov 4 84 Oct /110 
8|| 10%4Nov) 36% 


U 8 Reduc@ Refining.. 100) 10% Nov 5) 10% Nov 





Outside Market.—Conditions in the outside market this 
week have shown no improvement. Trading has con 
more or less languid, and, outside of a few prominent isenes, 
flnctuations have been within narrow limits. The sharp at 
vance in the price of Standard Oil shares which began 
two weeks ago terminated on Thursday of last week. On 
Friday of that week a reaction of 6 points to 683 occurred; 
since that time there has been a further decline of 28 points 
to 660. Northern Securities stock displayed strength in the 
early trading, but towards the close on Wednesday weakness 
developed, in sympathy with the general movement of prices 


i ST. i 
$1g, but uently it reacted to 25g; the pr 
¢ction to 28 but later dropped to 2644. nited Box 
Paper common advanced % of a point to 87%; the prefer 
i 4 points to 2244, but on Thursday it fell os 
ne stocks of the National Licorice Company were 
= the a aoe time on Thursday; the ome 
ht 50 an e erred changed hands 
Consclidated Pigained a fraction “hae hot quad 
sold at 


i 
Hie 


; | receded to 14 the Chose was at 14%. The 
40c. | dividend on United States Steel common 





ne @ 481 
SN |SSM S20 | Mit SASS | SHS cess 
Parts Bankers’ France— 
High... | 5.31" @ 521% 519% @5IBy* |... 
_--15231%* @ 621% | S ive @ 519% | eRe RON 
High : oom 95%%,, @ 4 
lon oem lon’ soem, | 
sucteriom Dexter’ Gutilere— "i i 
Eee] soe Stow | Sa Si | co 
Aas: * 249 Of 1%). t en Of 19. F8 gg Of 1%. Pius: {/2i¢ of 1%. ** ig, of 1%. 
The were the rates for exchange on 
New erp nee cnet tg en ae 
623¢c. per discount; Charleston, . per $1,000 dis- 
count; New Orleans, bank, $1@§1 25 per ; 
commercia), $1 25@§1 50 $1,000 discount; Chicago, 
per —_ discount; 8t. 60@70c. per $1,000 discount; 
San , 25c. per $1,000 premium. 





per share yesterday and at 20 cents to-day. 
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Ask Banks Bid | Ask 
----0-||Sefferson{...)140 |150 
00 || Leath: 


er Mfr.| 200 


Joueod Liberty .....| ....../600 
cooned Lincoln ....../ 1000 |L050 
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A Weekly Review of Outside Market witl be found on a preceding page. 
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{Clatiin( H 4) lat pref 100 
323 pre en ~eanee LOO 
Ov 


let g Ge 1017 
pressed Air Oo, 
Oonsolid Car Heating luo 
“i 


Cons ty Lind Kefrig. 100 


Tel Tel & Catite of Am.15}t 


Col & Hook ¢ Jonide i pe et 
Jud) 


101 
94 
90 


39 
v0 


82 
102 
99 


25 
65 
4 


Indastrial and Miace: 
Consol Tobacco. . 106 
Cont Tobae deb 78°03 A-C 
Cramps’ Sh & En Bide lor 
{Cracible Steel... ... 
| {Preterred Lot 


\l¢piamond Mateh Co. if 


Dominion Securities. Lo 
Electric Boat 16 
Prete 





l tmpire Steel 
| Preferred 
{Generali Chemical . 


V7 "oi { Preferred.. 


Gold Hill © copper se I 
'\Gorham Mfg Co com. Loe 
if Preferred 


||Greene Consol C per. Leif 
i red f 115 


|| Guggenheim Expicrati’n 
Hackensack Meadows | (t 

| Hall Signal Co 10 

Havana Commercial. f 
Preferred 

Havana Tobacco Co.. 
Preferred 


lst preferr 


2a 
Hoboken 1 Land & im 
{5s 1910 


Interboro R T (fult paid) 
Internat’! BankingCol 00 


104 
Col tr deb 4219220p’v7 
International Salt....if 


|| Lanston Monotype. ...2¢ 
|| Lawyers Mort (near.14 
| Lawyers’ Title Ina...1 
LightFuelé P of WValuw 
{ULoriullard (P) pref ... 
| Madison Sq Garden. 
24 68 1919 
Manhattan Transit... . 2 
|Mex Nat Construc. pili 
| Monongahela R Coal..5t 
Preferred salt 
| Mosler Safe Co... 
| National Carbon. 
i Preferred . 
iJNat Enam & Stamp 10 
_{ Preferred .. - 10 


NewBrunsCanneiCoa 
"WNew Central Coal ....2¢ 
New Eng Consol Ice. 104 
N Y Biscuit 6s 1911.M.-: 
N Y Mtge & Security. 10+ 
VNew York Dock .... 104 
UPreterred 10¢ 
N Y Transportation... 2 
Nicholson File Co....10) 
Nor Am Lum'r & Pulp10+ 
Ontario Silver 1d 


Pitta Plate Glass.. 

Pratt & Whitn pref. “qon 

Procter & Gambie 
Preferred 


Seminole Mining 
Simmons Hardw com 1 
Preferred ...... penne 
2d preferred 
Simpson Crawford Co 1 
Debstts'z4 ene 
Singer Mfg Co w) 
—— Milling Co. 100 
rrec 100 


5s. 
Standard Oil of N J..100 
Standard Coupler com] 0¢ 
Preferred ...... wenosln 
Storage Power... ......5¢ 
Swift & Co See Boston S 
1st 5s 1910-1914....J-J 
Tennessee Copper 
TTexas & Paoitic Coal ie 


Title Guar & Trust 04 
Title Ins Coof N Y. 
Trenton Potteries com i OH 

Preferred new ” 
|Trow Directory anaes * 
| Union Copper.. 

Union Switch & Signai Bt 
Preferred ............ dt 
/Union Typewr com... 10¢ 
lat preferred 1 
2d preferred lu 
Unit Box boarlé > 10k 
Preferred Ov 

U 8 Cotton Duck 
U & Kavelope com. 


US Light & Heat.. 
JUS Red& Hen mune . -100 
UY Preterred..........10 


U SBteel Corp new ba & 
ColtrafbsSLopt'll.. 
Gol trs f58°51 not opt,. 

Universal Tobadee, .. 10) 
Preferred ....... 

West &@ roux T & M Gu 
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Debenture 4s, 10 || White Knob a lping. tb e 
Conn Surage ) Battery 1 Ou! j 10 iW Worthan Pump pref, lo 10 Ht 


Vs Bells on Bwwok Exchange, we, bub pote Very active souarity, 


anapolis Gus stock 6U| 
| let 6» 1920........M-NI%...... 


} Price per share. + Bale price. 























5B Oonso! Bubber Tire. . 100) »y 7 Westin ng Al Brake at ; tee 
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BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and ae 











Share Prices—Not Per Centum Prices 
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BOSTON STOCK 


Fe | EXCHANGE a | 





Range for Year 
1903 


Highest 








42 Mar’03) Houston 
3*ly 03] Maine Central........ } 
18% 18's! Mase Electric Cos....1 





4 on 

“ & Dt et pt 
oe OOF eae 
vs 5 Sere eS 





oe 











a) $4) Sa _ 
16%) Last sciske” Oot0 
Last Sale| oO sep? 
S% 84a 
| *20% 











Railroad 


roads 
64% 64%, /Atch Top & Santa Fel00 
90 90 Do pret apeanwbove 100) 
248 249 [Boston Albany.... a 


140 140%) Boston levated. 


=235 240 |Boston & Lowell..... 
i71 171 {Boston & Maine..... Ov 
i7i Sep ’03) Do pref.......... 1 
*295 300 {Boston + Erovinlenge ee 
Oct '03/C ChieJune Ry &usy 


116 116 Do _ pref. 


Oct '03/Con & Mont Class 4. 
166 Sep 03\Conn & Pass Riv pref 100 
280 Ss: Oct "O3IConnecticut River. 


186 136 mitchbarg pref... 


76% 77% Do pref..... 


8% 8%} Mexican Central. . 
195% 196 INY NH & Hart. 
166 Aug’v3) Northern N H...... 
222 Oct '03| Norwich & Wor pret 00 


200 200 [Old Colony 


“7 75%/ Pere Marquette. pbdeal 
*70 72 BIO , WEOE. cccescces 
43 Oct 03) Rutiand pref. ........10 
16% Oct ’v3/Savannah Elec com..100 
80 Feb'03/Seattle Electric...... 
92 Oct 03) Do _pret.......... 
7 71 [Union Pacific. .......100) 


164% Sep °03\ Vermont & Mass... 


90% 91 [West End ee 


*109 kneel Do pret 
15% —16%9| Wisconsin Central... 
38% ly’03)}. Do pref.......... -100) 


745 Oct ’'03| Wore NX: cash, & a 


Miscellan 


zo%e yer Amer Agricnt ' Chem. 108 


* 3% 
* 14 ore 
1144 115 jAmer weber’ Refin.. 
118 118% a | eee 
126 127%/Amer Telep & Teleg. 1001 
*7% 8 j|Amer Woolen........ 10 
67 67s = ~ \ akthine abe 
4% Oct "O3|/Boston Land......... 
115% Oct ’0 mberi Telep & ~ 1 





6 7‘s{Dominion Iron & & 
*5% 6 }East Boston Land.. 
242 242 | Edison Elec Titum.. 














Do _ pre 
#75 : West End Land 


. fini 
a Ye ventare Con. 
OUueZ .. 


- 3 
SL shu oats Amalgamated re Sop per 100 119,058) 


Amer Gold Dred 
Am Zinc Lead & + 
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“1 


+7 ta Augl0 


ltrie si 190 . 
00 





5 
Sis det 14 


2 S88 Oct Oct 14] 96 
#198 cer . 
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108 Sep 10 116. Febil4 
) i 26% Jan 15 
38 sd iy 2 62 Janl6 
Sep EY 150 Janl4 


en Nov 6 Feb 


164N 








71% Oct 15 





West = & Telog.100) 
ie Do pret.......... 

m Oct '03) Westing * Mfg... 

bast Savey) Oct '03) Do ren 






26 
3 Rauehem Con Min& § ? 
ree “BO 0 {Bonanza (Dev Co). 
2% Oct °0$/British Colum (Ltd). 
| 435 440 jCalumet & Hecia.... 
Sate) -Gs May*03Cataipa (Silver)...... 10 
16y& 16 4|Cente’ mnial ......... 
Lasi Sale 6% Oct ’03/Central O1.. 
“40 an e Cochita Tr Co Tects.. 
fCons Mereur Gold... 
10% sen "0s Continental Zinc 9s 

Ran tcc, 





10% Sep 24 
37 J’iy 24) 75 Feb 13); 
36% Jan 20 


505 
i 


\g)Mass Consol. ........ 





100 
1 U niteds: Mining 25 
im ‘> Unit nit States Coal dO 25 
26 27 |OUtah Con (Gold).....4°85 
*2iy s i jv seeeria Sibiednecinn a 
66 
1 


wrarventass wnniteinatn ae 
%|/Wyandot ............. 








J’ly 17/305 Marl3i2 
157 Jan 
126 Jan 
2/196» Mare 
170 
7286 
14 


May16/173% Mar 


Sep 26/232 Mar1iijl2 
Ang 8/212% Feb 13//2 
J'ly 25) 91 Mayll 
Sep 25] 85 Jan 9 
Wily 15) 71 Jan 20)| 
San 8} 25 Jan12 
84% Jan 10 
104%Jan 6 
ug 8)1049Jan 9 
Jan 27 
178 Feb25 
87 Febl0) 


Se 


ll 
Oct & SB Feb Feb 4 


Apr2i) 
Augl3 wi Jan 10! 
88% Oct 19) 53 
Angil] 31% Feb 5)| 
Sep 30! 15% Feb 11! 11 Jan 
oon May 6}! 
Oct 10 ists Feb 16! 


3’ly 27 57% 


€ Jan 
104, Nov 6 39% Feb 5! 
5 Nov 6 39%, Jan 
Jani4/-80 Mar 4 
Oct 22} 28 te th 
7h Oct 23/102 Feb2s 
67 Oct 26108 Feb 2) & 
80% Oct 1/110 Jan 20)) 89 


8 Oct 10) 18 Jan rl 13% Des} 


yJan 3) 8% M 
so Oct 14) 73% Mari? 
kev 9 ase Feb Lo} 
28 
8 Feb 
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ees 
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‘@ Betore pay’! of sasess’te called im 1902. *Bidandasked. | New stock. ape —— 











89% Jan 10) 
Augl0/103%4 Jan 10 
JnelPi292 4 Feb allog 
ug 5/154 Jan 6) iets 
Aug 7/250 Apr al|2 Deo 
J’ne 5195 Jan 6 
J’ne 6/177 Apr 2201 Oet 
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a 
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S88 
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Feb 19) 280 
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68) 12 26) 24 har 4 
» 107% Oct 12/1344 Jan 8 

0} 11122 Feb18 
169% Feb18 
% Oct tt dave a Feb 24 
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333 
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05 Feb 10 
39% Fed 10! 
“90 Maris) 40 


diy 24/551 Marl?! 1420 
~S Febdlv):i0 Feb1i/) 
31% Feb 10) 

B4J'ly 
40 Sep 2z 
61 12%ge Jan 2 
16 Mar24); 
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3 131 % Jan 10 \ 
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ped Lat 68 “71933 
Nor CB & Q Coll tr 4s 1921 
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Boston Bond Record. 
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3| price Week's Range BONDS 3 Week's Range 
K EXCH'OK 5 frlagy | Range of 3] ‘since || BOSTON STOCK EXCH'GE |2 Range or |2=|| ‘since 
£ Now Last Sale |§&|| January 1 Wher Expina Nov 6 z Last Sale |22}\ sanuary 1 
Bid Ask! Low ays NO\l\Low High low High|Noj\\Low Htgh 
iB) I -d 98% 9 18] 96 = BH Is |] Mlinois Steel deben 5s....1910) J-3 96 lo Oct '03}....]] 9642 10 
J-d| 94% Sale | 94 94%) 39) 9314 98%1] Non-convertdeben 5s...1913/A-0 9615 Oct 'UB}....1] 96% 101%g 
M.S 113% Feb ’U3]....11118 9113491] Ta Falls & Sioux C lst _78..1917|A-0 #6 Oct '08}. .../|126% 130 
A-O 99 99%! 111) 97 101% 1) Kan C Clin & Spr 1st 68...1925)A-0 10 J’ne’V3l..../)100 104 
bi Nov -+-]] 86% 92%]] Kan C Ft 8 & Guilt 1st 7s..1908) J-D 09 Sep 03}... 
J-D Kan C Ft Scott & M 6s....1928|M-N 17% 117% 
4d Kan C M & B gen 4s --.1934|M-8 96 Ang’0Z 
F- Income 68...... ..-.-Marl034/Sp1 79 Oct ’'03 
M- Kan C & M Ry & Br 1st 581029/A-0 06's May’03}. 
F KanC 8tJo0&@ C B 1st 78..1907| 4-3 07 19 Oct 03 
a LR& FtSm id gr 1st 78. ..190) J 01's Oct ’08 
d- Maine Cent cons 1st 7s...1912/A-0 21%, Oct °03 
18\J Cons 18t 48 .............. P12|A-0 02 J’ne'0s 
BI J - Marg Hough & Ont 1st 68.1925|A-0 14% Oct 03 
Ee Mexican Central cons 48..1911\J-d 72. Sep’03 
T1A- ist cons ince 38....... Jan 1939)J’ly 14%: Oct ’03 
M 2d cons inc 38....... Jan 1939 4 94 Sep ’08 
Mich Telep cons 5s tr rec.1929 $ 5 J’ne’02 
A 
0 
0 
0 
0 
J 
J 

















J 
A 
A 
A 
J 
M 
iM 
$8 
A 
d- 
5) d- 
A 
A- 
A- 
J- 
J’ 
Wi 
Minne Gen Elec con g 58 1929) J- 104 Mar’02 * 
New Eng Cot Yarn 58....1929) F- 51. 5%!) G6 96 108 
New Eng Teleph #s....... 906) A- 102's Oct ’03)..../102 102% 
née ok 99 102% OP sisscddcacacdocsccabsses 907\A- 10214 Oct ’03]....1/ 102 2 10219 
senges ooe---[106 Feb’03 106% 105% 68 . 108) A- 102% Aug’0#)....1// 102 9 102% 
0% Bale | 09% 997%, 98 100%s]] 5s A- 106 's Mar’03]....|/106% 1064 
sbbace easesk 06% Deo’02\...-]].....- .-....]] NY & J- -[102% Oct ’03}. ...1/1102% 106 
eee 100 | 98 May’03 ys 8699 BOD OD a dsdncnareccocsboess 906) J- .]101 42 Oct '08)_._.|]101 % 108% 
94 Sale | 04 b 90 96%9]/ Old gmx | gold BB accagses 924/F-A 312, May'Oh). 22-0. s.264 sscaee 
Oreg Bi: av con g 48..1946) J-D -|100 4g Oct ’02]..../]...... ---. « 
106, 106 21/108 4 107% |] Oreg Sh Line 1st g 6s..... 1922) F-A -f{119 J’ly 03}... 
U7" '03]....]/ 96 98 Repub Valley lst sf 6s...1919)J-d 105 Oct *02).... 
126 J"ly’03 26 128 Rutland 1st 68............-. 1902|M-N 100 J’ne’02!... 
123 Oct '03)....1238 127% Rutland-Canatian 1st 451049) J-J 102 Mar’02).... 
102 102 00 107 Savannah Elec lst cons 8.1952) J-J vu vO 
106 106 |105 Oct ’03]..../102 107%o]/ Seattle Elec ist g 5s......1930) F-A 
cccece socceef LUO MALU)... 0. nceee os20e- Torrington lat B 5s....... 1918|M-S 
vakb ee ® -|112% Jan ’03)....1124% 1124] Union Pac RR & 1 gr g 48.1947) J-J 5]| 947%, 101% 
0 101% J'ly’03]....J100 103% ist lien conv 48.......... 1911/M-N 93% Sep '03].. 92% 106 
9742100 j100 100 3i] 95% 100 United Fruit conv gen 58.1911/M-8 101 102 98 i111 
106 _.....J107% Oct '03]..../1105 110 Vermont & Mass 5s....... 1903|M-N 100 Sep ’02}... ae 
105% Sale |106's 105% 6106 107%)) West End Street Ry g 58..1902|M-N -{101 Oct ’O2}....]]... éeadhe 
Sdusbs bbenes 100% Mar’02}....]]...... ...... Gold 4%98.................1914/M-8 -|105 % J’ne’03}....1/105 12108 
Ae Bboy C4) Se Peer Gold debenture 4s.......1916|/M-N -|102% Apr’O3]. ...|/102% 102% 
135 1352 Oct ’03]....1/135% 138 WHO Bin « choce beens ch abse 1917| F-A 102 J’ly’03)....//102 104% 
ees 135 y Sep ’03]....||135% 137% 1] Western Teleph & Tel 58.1032) J-J 98% 100%] 60]! 98% 105 
92% Sale | 92 93 63]| S74 94% ]] Wisconsin Cent lst gen 481049) J-J STS Or RTs sacle denne 644006 
eceese coceae] 89%g Oct 03]....]] 87% 94 Wisconsin Valley lst 7s..1900| J-J 11243 Oct 703]. ...|}1124% 112% 














Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. { Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








Range jor Previous 





































































































96 | 955); 
~"" = © | Penn gen 6s r 1910.. Var 


oweeee 











Con Gas 5s 1948 J-D) 
Newark Pass con 5s 1930 
NY Phé No lst 4s 39 J-J 
Income 4s 1939...M-N 
No Penn 1st 4s '36..M-N 
Deben 6s 1905.....M-S) 


New 


Consol 6s ¢ 1905... Var’ 
Consol 58 r 1919... Var 
Penn & Md Steel con 6s. 
Padé N Y Can 7s 06.3-D 


























Atl & Ch 1st 7...1907 J-J 
Atl Coast L(Ct)ctfs 58 J-D 

Ctts of indebt 4s ....J-J| 
Balt C Pass lst 5s'1] M-N/ 
Balt Fundg 58.1916 M-N| 

Exchange 49s 1930J-J 
Refunding 398 1952J-J) 
Balt & P 1st 6sm1"11 A-O} 
1st 6s tannel..1911 J-J| 
Balt Trac ist 58..°20 M-N| 
No Balt Div 58 1942 J-D) 




















Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ee Ln Year Cr rsaees 
0 e 
(For Bonds and Inacttre sek: 
me | ay | Senay [ses] aoceeey | aasey | ota" (ert een] avant | owt | Benen 
Baltimore 
Oy 4 *62% ...... *62% 6319) *62% 63 |Consolidated Gas.......100) 10) 60 Oct 12) 72%Jan 5) 624% Jan} 7443 Sep 
> aeeceal H 85 85 _, ee 85 8&5 [Northern Central . 5 45) 84%) Oct 23/118 Jani12)/104 Jan|125\4J’ly 
is 4 . 13% 14 13% 13%) *12% 13%/Seaboard Air Line 450) 114% O0ct 6] 26%Jan 2/| 24% Dec] 34% Aug 
22% ; 22% 22% 2l% Ql‘ *20% 22 Do Ss ephoncscpnes 1¢ 151) 20 Oct 9) 45 Jan 2)| 404 Dec] 55% Ang 
eh 8 } oe) *B% O% *85, 8%/United Ry & Electric.. 50 255 Oct 19} 14yJan 3 3 7 
: Philndelphia 
eanvee veceeal E cceete eecene] sects scenes] ssceve eoveeep iets aa Devecee Be ceceee 146 Oct 27 1g Jan 10) IgSep| 1 Apr 
& “78s, “Y88,) “VS “(S&) “We” “Wey cambria Bred -. 22, 50) 2,693) 18°” sep 28)" 264; Jan 6)| 23°” May| 2945 Sep 
z y 8 "16 % _% te, '2Consol Lake Superior..100)15,535/ | is Nov 6) 9% Jan 2 Dec] 36 Apr 
24) He | 2% 2 1% 1%) 1y 2 Fy saleenn banwe OO} 1,113) 1% Nov 6) 40%Jan 2/| 33 Dec! 804 Apr 
er ° 765% 6553) “65% G5%| 65% 66%/Lehigh Coal & Nav.... 50 43) 64 Aug 7/ 79% Feb 5]| 65 Nov) 79% Sep 

iy 87 4 lg ly! Lebigh Valley.......... 50} 263) 35 Sep 28) 45% Jan 30)| 29% Nov} 38% 

Te 1y Marsden Co..... eos enese 100} 200) 1%2Sep Jan 27% Feb er 
eevee ecceedl & Nat Asphalt Tr Corects 50) ...... eg -ne a 4g Feb 1 4 Aug w'ly 
ww > Siilpennaylvania RR 60] L7H STM Sop 20] 7H%Ian_ ell 734 an| 8B Bey 

seo en » ry an py 

BA 87 “te 5%/Philadelp’a Co (Pittsb) 50) '764) : Ock 12 47% Feb10}| 434 50% Apr 
af 6 : Philadelphia Electric... 25) 1,5 56 Aug 6} 9 Jan 8} 3's3Jan| 9%Sep 
12 12% Phila Rapid Transit... 50} 1,200) 104 J’ly15] 17%Jan 5|| 84 J'ne| 18% Oct 
ae : BONNE a scicaccdosnvces 50/16,284) 20% J’nel0|3412;gJan 2|| 26% Mar| 39%,¢ Sep 
| = : Do 1st pret........ 50) : 28/4411;, Feb 6|| 40 Mar] 4543Sep 

: Do _24 pref......... 50] ...... 23) 40%.Jan 6]| 30 Jan 46 Oct 

% “ 3 Union Tracton ......... 50) 1,906] 40% Sep 24] 47% Feb16]| 32 Jan} 48% Feb 

70% ; 9%] United Gas Impt..-.... 50} 2,172] 76 12/116% Jan 31|/101%May|126 May 
a : : a snail Bubb wtenkiom *18 21 [Welsbach Co ........... oO 20 <Aug28/ 31 Marlij} 24 Jan| 40%Sep 

| PHILADELPHIA Bia | Ask PHILADELPHIA | Bia Ask BALTIMORE Bid | Ask 
| Bonds Phil Elec gold trust otte.| 97 97%||Chas RyG & El5s’99M-S} 90 | 92% 
jAl Vai E ext 78 1910 A-O} 1164/116% Trust certifs 4s......... 61) 61% /]/Charl1C& A ext 5s8.’"09 J-J} 111 |...... 
i Sed pong eS 98g) VOY P & x gen Mb 720.A-O} 238 eererrent ek ENV in ae iis ovese ° 
City 1st 58 @°19.M-N] ..acce! ccocce Gen M 48 ¢1920..A&0) 10: - ity & Sub lst 5s..’22 J- BS jeccce 
° (Balls Ter ist = 1926.J-D | Io=* Ph & Read 24 5s °33.A-0) 124% 126 City & Sub(Was)1st5s’48 9. 92 
| Bere&E v 38"5 ~ Oe lens Y 7 9 -.J-D} 122 % 7 | 68.1916. j 7 
y |Bethle Steel Ge 1098.0.F ae Son Meg i9li. 3D) lie arch Gonsel Gas 60. ivi OLD ho : liow 
Trac | Che & D Can Ist 5s’16J-J Ex Imp M 48 @’'47.A-O/ 103 aoe _, 1939 J-D} 109%/110 
Preferred | Choc & Me ist 5s 1949 JJ Con M ot °82 de °87.5-J] ......]..-00- Ga& Alalstvon 58'45J-J| 105%/106 
Danville |Ch Ok & G gen 5819 J-J Terminal 5s ¢ 1941.Q-F| 123%|1254||GaCar&N lst5sg’29T-J} 106%)...... 
Diamond * igo St Ry a Lar Ma |: =e ty 48’21.J-J| 104 + ¥ pee hey ae ix evese ° 
Preferred, . || Con Trac ot N st 5s.’ . ochester Ry con 5s 1930; 108 0 GaSo & Fla 1st 5s 194 | gy Seen 
Easton Con ae j;E&A lst M 581920 M-N] ......! 200. --||S R E Side 1st 5s ¢’35J-D) 1124/112%||G-B-S Brew 3-481951M-S} 46 46% 
Rheotrie of | Blec & Peo Tr 8tk tr ctfs} 96%) 97 U Trac Ind gen 5s'19.J-J| ......| 95% 2d income 581951 M-N] 27%! 30 
Bee | Elm & Wil lst 6s °10.J-J} ...... «esees|| U Trac Pit gen 5897 J-J| 1114%y)113 || Knoxv Trac 1st 5s’28A-O/ 100/101 
1 | Eq Tl Gas-L lst ¢ 5s 1928) 106%&)}...... Weisbach sf581930.J-D) 50 51 LakeR El 1st gu5s’42M-S/ 116 {11 
ma Aaphal pi int tits |Tndianapote Ry 45.1939] "| "|| + BAIZINORE Mt Ver Cot Duck ist 58] 65%) 677 
2 oo |Indiamapolis Ry 48.193: eustenn Inactive Stocks t Ver Cot Duck ist 5s.| 65%) 6 
D | ij "aeeate. Atlanta & Charlotte..100| 185 |...... _Incomes ....-...----- oo: 14%) 15 
‘ern 1 | aeteh sean ao --sacg BoA) sccss-|-*---*]| atian Coast L (Conn)100| 200 [250 "|| New Orl Gas lst 58..Var) ......|--..00 
} ~ 448 714.Q-J) 107%)...... Cunten ‘Go....<...--.800) 65 4...... NptN&O Pist5s'38M-N} 98 [102 
8 48 £..... 1914.Q-F| 100 }...... Georgia Sou & Fia...100| 45 Norfolk St lst 5s’44..J-J}| 105 [108 
Sen M ics £.1924-Q-¥ 109% "100! 94 | 98 "|| North Cent449s 1925 A-O} 110 |...... 
Leh extasisti9as.d-D 65 | 70 || Series A bs 1086-233 
24 7s 1910 ~ MS b 11 8 || Series ® 5s 1926----3-3 
Consol 68 ii J-D ; * 243] (3 ll pit Un Trac 5s 1907_JJ 
Annuity 6s D Unit Hleo L & P pret.50) -..... 40 |! Poto Val 1st 5s 1941._J J 
h V ‘Prac ist -D Bonds Sec Av T( Pitts) 58’34 J-D 
Nat Asphalt 5s rec Anacostia & Pot 58....... Sav Fla & West 5s ’°34 A-O 


Seaboard A L 48 1950 A-O 
Seab & Roan 58 1926.5-J 
South Bound 1st 58..A-O 
U El L& P 1st 4498’29 M-N 
Un Ry & El 1st 48’49 M-S 

Income 48 1949.....J-D 
Va Mid 1st 6s 1906..M-S 

1 


24 series 6s 1911...M-5 
3d series 68 1916..M-S 
4th ser 3-4-58 1921 .M-5 
5th series 58 1926.M-8 











Con 58 1989........ A-O Convertible 5s8.’06 M-N| Va (State) 36 new '32.J3-J). 
3 Con 48 1989........A-0 ‘ Central Ry 68...1912 JJ Fund debt 2-48 1901.3J 
%) 349] Penn Steel lst 58’17 M-N by Consol 58....1932 M-N West N C con 681914 JJ 
«eens. le’s Tr tr certs 4s 43) 102 |102% Exté& Imp 56.1932 M-S WesVa C&P lat6g"11 IJ 
— P Co 1sté& col tr 5s’44 M +8} 107%4|107%, || Chas City Ry 1st 58°23 J-J Wil & Weld 5s..19085.J35 

















Priees; Do sales on tus day. || Lowest 1s ex-dividend. Ex-rights. 




















Me 


teak. 


pi wgend 


nas 


4 
4 
et 
a 


disabae SES 


aes) 


f= 


ee 





* 


8 a aS a a ne ia a gran iM Ra SR dei bam oha 


ed ae Soe ai! a 








































































ie, 8 


THE CHRONICLE. 














(VoL, uxxyn, 


ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPT, 9, 1908, 
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MAING .......200--000- 
New Hampshire.... 
— besbobece 
Rhode Island . 
y, Connecticut 





t Total Division No 1] 536) 123,980,820 





New York, other . 
New Jersey.....---- 

Philade Ipnia Sane 
J Ester “ eee 
J Bere ivania, other. 


Total Division No 2)! 


Delaware. ...... ee 

Baltimore ...... 

Maryland, othe 

Washington 

Dist € sofamn bia, “other 

Virginia..........0.00- 
* West Virginia ....... 


ES tad P ogee City...... 








Total Division No3 


North Carolina ...... 
South Carolina....... 
Savannah ............ 
Georgia, other ..... 

SE 


Alabama ...........-- | 
Mississippi ..........-. | 
New Orleans. ........ j 


Louisiana, other. 
Honston . 


Kentucky, othe 


Cincinnati ........... 


t 

5 

{ 

4 

| 

| 

[ Cleveland ...... Seeert 
\ 
: Soy eee 
H 
S 


} 
| Total Division No8) 525, 33|_ 3,722,701 
5,042) 765.7 ay 5,156,853, 499 149,616,001|3,508 
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1,015,827 
14,567,018 
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nuesiment an VALLVOA WMielligence. 4 
ie | 
. ra 
RAILROAD GROSS EARNINGS. 4 
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns i 
4 be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two 4 
ns the earnings for the period from July & to and ee such latest week or month. Bes 
7 The returns of the street railways are brought together separately on a subsequent page. ; i 
5 fy 
: Latest Gross LKarnings July 1 to Latest Late Latest Gross karnings jay 1 & Latest Date bd ; 
6 Week Current | Previous Current Previous ROADS Week Current ‘| Previous Current Previous } 
7 or Month Year Year Year Year or Month Year Year Your vaar ¢ 
$ . $ $ ; . . r 7 
ga wk Oct} 60,424] 47,256] 933,253| 794,905|| Man’tee& Ur. Rap| August... 9,726] 16,090 8,664 : 
Pacitie. ‘ Manis & No East|Augnst ... 31,235 3.399 ies 
jzd wk Oct.) 44,000) 41,000] 694,626] 604,803) Maniatique.. .... Aeptember 7 850} 5,266 i. 
| Rd wk Oot) 24,0001 20,000 274,695 || Maryl’d & Penn..|Sept-mber| — 32,536) 31,491) 93,367 4 
| & .jzd wk Oct.| 26,000 321,482 ||| Mexican Cent’!.t/4ta wk Oct] 679,938) 701,~32| 8,262,466 ? 
i August. ine. , ve. } Mexican Latern.|September| 539,765) 542,512) 1,619,454 - 
r Bisdaces ith wk Oct] 61,434) 59,571 701,736 {Mexican Ry..... Wk Oct 17 99,500) 96,400) 1,591,500) a3 
_ eptember|5,870,415/5,141,070)16,852, Lay |MexicanSouth’u 5 1 293,260) a 
, August....) 24,344 é 45,450) Millen & So’w’n. .|Sep 12,620) ae 
-- PUY. 20. 260,262 Mineral Range..|4th wk Oct 200,654 q 
Jseptember; 63,582 Minneap & St L./4th wk Oct 1,087,053 a 
August....] 32,652 oer S79) wwe =. MStP&8 StM.\gdwk Oct 197,767| 2,450,767 ‘e 
... Septemb’r: ’ 4,$ 4,272,717 Mo Kan & ‘lexas/4th wk Oo: 717,103} 6,359,660 b 
. fAugust .. 12 23,297 Mo Pac & Lron Mt\4th wk Oct 1,412,000) 15,132 ,430/12,976, a 
1 $e = Balt & Ohio...... eptember 17,875,560 Central Branch/4th wk Oct 48.000 625.000) 412,100 ay 
~ 2) 19,281,806 Total........./4th wk Oct : 1,460,000) 5,757,430! 13,338,326 Ee 
314 ‘ 


Mob Jack & K C.|Wk Oct 24 
Mobfle & Ohio.../3d wk Uet 
Nash Ch &8t L..|4th wk Oct 
{Nat’l RR of Mex/4th wk Oc! 

ev-Cal-Oregon |September 24,144 
Nevada Central. .|August. ... 3.333 3,947 6,72% 6,588 
N YO & Hud Riv|October. ..|7,166,763/6,799,355|28,165,00~|26,275,019 
N Y Ont & West.|/September| 602,800) 350,061) 1,966,337) 1,046,121 
N Y Susq & West|September 105,573| _ 697,629 369,283 
Norfolk & West’ /4th wk Oct 577,703) 7,721,219) 6,705,018 
Northern Centra!|~eptember 705,019 270 


4,441 
129,605 
273,913 
279,652 


69,380 
2,093,557 


Zn 


..Beptem..,2 
Beptsmie 
jathd&e Ham’ dsp’lfseptemper 
wliefonte Cent’) Beptember 
iridgt & Saco R.jAuguat .. 
hi & vitt-}4th wk Oct 
eptember 





£,04Y 26 
227,262] 2,903,20u 
246,720] 230,689 
58,7 1,010,800} 606,400 
1,347 ,JO0/16,485,500/ 14,579,688 
1 20,356 25,278 
217,950] 2,529,025 
3}1,106,454] 5,640,700 


9 es 


















































2,721,370, 2,015 


41 3]1,853,768) 4,033,665 North’n Pacitic.. |September 4,632,580) 12,391,761 
x8 2,142) 33,606 Nor Shore (Val) ..|September i} = 50,566 
M4 1,181,846] 4,789,373 Ohio Riv& West..|/Angust.... ‘ 17,921 
WJ 873,659] 3,073,608] 2,570,419] Pasifie Coast Co.|Aucust ... 35 505,249 
10 263,518} 2,937,124 2,609,689 ePenn—EastP&E|september|l 9,422,750:'3 2,717 
85. one 146,219 1,976,321 1,732,: eWest P & E..../Beptember . 44/1,600 
m 4,418,733) 4,443,216)12,706,337 Pere Marquette wi4th wk Oot] 344,126) 321,274 
Hy 513833 1|4,540,252 Phila Balt & W’sh|September|1,223,590) 1,086,590 
is . pep 1,100,611 1,206,210) Phila & Erie..... Augost....| 780,104) 526,223 
Mo 4th wk Oct] 47,937) 50, Pine Bif Ark R. |August.... 2,211 2,257 
if Bd wk Vet) 135,575 Pittsb C O & St L|4eptember|2,232,723) 2,073,503 
ETT : al ec ey aetna on 2h i Sasi 
piember ’ : n way|septem .922,1: 5,852,381 
d th wk Oot 2,249,257 Goal & Ir Uo... |September|2,121,012 653.526 
0 ugust.... 33,820) Total Both Oos .|September|5,043,133 
MS open ~ ee ag png Pear rf $ 4 -|August... | 107,442 
Mhdipes ugust.... o Grande Jct.. 

m ornwall & Leb..Beptember| 18,697 2,947|| Rio Grande So... 
. Oumberl'd Vaile) Beptember| 106,507 325,235] Rock Isl’dSyst’m September 
i) ee oe. {fath wk Oct} 539,900 6,400,381] 6,295,682|| Rutland.......... aren oa cafsae 
Det & Mackinac Beptember} 82,005 246,422) 201,524)! st L & San Frang|September 2,759,956 
309 DetroitSouthern Ath wk Oot) 55,252 600,357) — 505, 3t L Southwest ../4th wk Oot 283,274 
104 Dul8o08h & Atl..Mth wk Oot} 81,950 0} 1,021,361 St L Van & T H..|september} j 
is | oa aoe eee - seas 32 : San Ant & A P...J/April...... 

ansy & indian th w t ‘ ‘ 1034 san Fran & N P..|/September 
362 ve TH...Mth wk Oot) 50,899 663,379) Seaboard Air L../3d wk Oct 
O54 \d& N’r’e'n september 1,725 7,511 Southern Ind ..../September| 312,464 
4 Farmy & Powhat{Ausust. ... 7,093 13,160 $0 Pacific Co 6...|Septem’rd. 23,840,062/21,756,694 
599 FLW & Denv City Beptember; 220,940 Central Pacific./August .. 4,033,365) 3,793,438 
615 ria RR......Beptember| 198,575 Gal Har & 8 A.| Aagust ... 1,102,048) 1,010,637 
612 Ga South & Fla. jseptember 130,581 5 4, Gal Hous & No |August.... 252,074 100,696 
055 Gila ValG & N.. September 27,150) ‘ 98,712 73,849|} Gulf WT & P..|August.... 26,546 32,218 
52 Gr Trunk $: stew th wk Oct/1,099,961 38 12,891,114 11,150,483]/ Louis’a West...|/august.... 299,738 341,686 
svt GrTr. West'n sd wk Vet 1,748,933 1,428,957 Morgan’s L & T)/August.... 714,863 
ot Det Gr H & M..13a wk Oct. 435,511 N Y T & Mex ..|August.... 8 73,209 
om Great Northern. [september 11,Q18,185 Oregon & Calif.|August.... 725,2 662,205 
HS tana Oent’iNeptember 472| 558,460) So Pac Coast....|August.... 232,453) | 201,516 
om eptember 2/11,576,645/11,2 2] So Pac RK Oo..| august..../2 5,490,342) 4,555,171 
113 lt wk Oct. 582,566] 512,012)| Tex& NOrl...../August.... 634,030) 528,212 
999 Ath wk Vet 2,083,132|| Southern Railw’y|4th wk Oct 15,345,615/14,282,403 
061 August... 741,200) Terre H & Ind .../September 551,728} 459,114 
4 August... Terre H & Peor..|Sep ember 151,502 
ry August...) 14,i 7|| Texas Central ...|/3d wk Oot! 179,594 
= tral. . september Base. oon sons o Perse. 4th wk Oct set = gt 
oe eptember 02: ‘ex ../ August ... 20,300 
1d -Atigust....) 116,665 Tift Thom & Gulf x 50,092 
si 234,352 2 y Tol & Ohio Cent. 85,693) 1,366,991 
860 98,700) 105,310 1,501,890] Tol P & West ..../4th wk Uct 36,133) 452,565 ‘ 
1% 80,869 7A, 232) 344,760) Tol St L & W...../4th wk Oct 90,773] 1,148,607 y 
4 47,121] 40,316 285,717|/Tor Ham & Bui ./3d wk Oct. 7] 10,574] = 191,453 37 
138 S-ptember) 539,323) 495,660 Un Pac System ..|4eptember 4,557,427/14,305,684/12,95 


September} 487,770 








as Augost.... 


../Joptember 


61,008 











433,670 
RR. .September|2,703.653]1,458.561 
Septemt ; 48,824 








Va & South west..|S« ptember 
wk Qct 
W Jersey & Sea'e September 


a aA 4t 
Wheel & L E 


4 E.....)4th wk Oot 
Ww’sport & N.Br./Auguat.... 
Wisconsin Cent../4th wk Oct 
Wrightsv & T’n..|Septem ber 
Yazoo & Miss. V./September 











4,40 
663,066 
386,608 
123,747 

19,676 
212,231 
13,273 
568,167 





7 188,185 
8,567,562 
1,766,639 
1,647,537 

37,284 
2,450,760 

338,556 41 
1,637,980 





2,355,670 


1,514,444 














VARIOUS FISCAL YEARS, 








Gross Karnings 


Current Year 


Previous Year 


ROADS 


Gross Earnings 


Current Year 


Previous Year 




















Central, 77"7"° 





Jan. 1 to Aug. 31 
- |Apr. 1 to July 31 


» een Jan. 1 to Sept. 30 


Oct. 21 


EB 


ie 
a 


p 


it. 30 


a 


nsens 
eit 


hg ay Se St ey a 
¢ 
* § 


BEEBE 


Ss 


<4 
5 
eo 
es 


g 
tad 
oo 
ro 


31 
31 
Jan. 1 to Sept. 30 


Pt De Pee a a pt at pf ft 
Ssssssssssses 
> 
ij 
R 


PFEE 
i 





Inc. 
$1,023,865 
55,058 
2,191,125 


pt. 30/7 19,540,205 
8,665,177 


1660, 
1,462,597 
4,533,363 
3,891,362 

252,973 
55,047 
195,986 

34,662,961 

1,218 


35,880,961 
20,808,772 


5,340,002 





$585,744 
945,079 
43,186 
1,293,711 
16,737,510 
8,526,286 
$83,100 
4,194,766 
3,469,222 


30,596,577 


{Mexican Railwa 


Northern Central.......... 


ebsh eaakhnaecad Mar. 
ePennsy., East of P & E... —_ 


eWest of P&E 


Pere Marquette.......... wl J 


Phila Baltimore & Wash.. 


Philadelphia & Erie..... «.|d 


Pitts Cin Chic & St Louis,. 


Rio Grande Junction ...... D 


St L Vandalia & Terre H.. 
Terre Haute & Indianap .. 


Terre Haute & Peoria ..... N 





17,150,380 
4,714,799 





Texas & Pacitic.......... es 
West Jersey & Seashore... 


.|Jan 1 towkOct 17 
{Mexican Southern ........ Oct. 14 
{National RR of Mexico... 5 So 


Apr. 1 to 

1 to Oct. 31 
1 to Sept. 30 
1 to Sept. BO 
1 to Sept. 30 
1 to Sept, 30 
lto Oct. 31 





Jan. 1 to Sept, 30 


$4,333,000 
545,915 
9,316,673 
7,761 AGA 
438,435 
92,872,719 
Ine. 
9,545,336 
12,304,868 
5,164,430) 
18,500,164 
421,613 
2,218,820 














347,506 
8,401,491 


$4,000,000 
525,274 





4/922 
8.737, 
11,085,868 
4,056,085 
16,692,661 
410,515 
2,000,419 
1,500,486 
505,517 
8,530,073 
3,176,501 





eit ean ik ish meatier nite ia a 





q incladesa trana-Miasourt linea 


on Monterey & Mexican Gulf are included 5 
A > 


} from March ‘, 102. {Mexican currency. 
andi ength of road on which earnings are reported 7,357 in 1903, againat 5,876 miles in 1902. ¢ 
ts suvsid. lines in both years and fur both periods. ¢ Covers lines directly operated. g Includes the Chicago & Bastern 
yon. ‘Including Sav. Flor. & West. and also Florida Southern ard Sanford & St, Petersburg Rys. in both years, w In- 
hey Riv. Ry. from Jan. 1 both years. * Approximate for June. alncludes earnings of RR. of Va, Ohio & 

and 9 ev. my ; pS Clev. Lor, & Wheeling, davenswood Spencer & G, and Ripley & Mill Creek, not wholly owned, but 
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Latest Gross Earnings by Weeks.—In the table which 
rH the wy for the fourth 


follows we sum up 


















































week of October, and shows 
6:59 per cent increase in see nanetaen over the same week 
last year. 
4th week of October. 1908. 1902. | Increase. | Decrease. 
of & | * ¥ 
Ann Arbor............... 434) _ 59,571) oO 
Buffalo Roch. & Pittab’s. osa'sis 227.262) TSE] — saescnns 
Canadian Pacific......../ 1,448,000) 1,847.000) 101,000) ........ 
Chic. Great Western...../ 272,318) 268,518) 8,800 eecccces 
Ohic, Ind’plis & Louisv..) 169,1 146,219' 22,958) ........ 
Ohie, Term. Transfer.... 47,987 60,876 —s.............. 3,089 
Oolorado & Bonthern..../ 163,520) 154,697) BRES| — seesvene 
Denver & Rio Grande*..| 539,900: 584,600) 15.800 ened seee 
Desrett Southera. ...-..--| 5,252 41,978, 13,274) ........ 
Duluth So. Shore & At.. 81,950 96,850)... 20. 14,900 
Evansville & Indianap.. 11,446 3,908 cocveens 2,457 
Evans. & Terre Haute...) 8 843, 56 cosccons 
Gr’nd Trank of Canada ) | | 
Grand Trank West..>) 1,099,961) 988,838) 111,183) ........ 
Det. Gr. Hav. & 
Hooking V coenc-oee| 189,188 131,468 , awe 
Taternational Sis | 234,352, 282,897 SREL  nanssben 
Iowa Oentral ..........2:| 0,869, 74,232) BT] ineseane 
Kanawha & Michigan... 47,121) 40,316 ee) | nasswens 
Louisville & Nashville... 1,175,535) 1,069,65 105,883 
Mexican Saeebe een 9,988 701,832) ........ 
Mineral Range....... 804 16,374) 4,430 
Minneapolis & St. Louis. 101,652, 112,505) ........ 
Mo. Kaneas & Texas..... 1238) 7,103) 41,020) 
Mo. Pacific & Iron Mt....! 1,529,000) 1,41 | 117,000) 
Central Branch....... | 72,000) 000, 24.0 
Mashv. Chat. & St. | 283,956 273,913) 10,043) 
National RR. of Mexico..| 271,361) 279,652) ........| 
Norfolk & Western....... 675,602) 577,703) 97,899) 
Pere Rustivcones | $44,126 821,274) 22,852) 
Rio Grande Southern.. 11,283 DD fee 3 
Southwestern... 67,149 283,274) seaet 16,125 
WAY ..e00e.| 1,395,862 1,270,246, 125.616) ........ 
wesces-o.| 486,77 64,899, 19,872) 
Toledo & Ohio Central..| 111,882; 85,693) 25,639) 
Toledo Peoria & West’n .| 88,524) 36,133) 2,391) 
Tol L. . L. & Weat........ 93, 773 | 2.557) 
See 701, ett 663,066, 38 286 ‘ 
Wheeling & La @...| Lal 075, 123,747) 17,828) 
Wisconsin Oomtral-nne-- 202,000) 212. 281; —....-.-. | 10,231 
Total (40 TOMAS)...-.--./14,096,959' en 968,183) 96,144 
Net increase (6°59 p.c.)| _-..-.-.-| pil ROR sks rar 





* Includes Rio vo oe Western. 
River Ry. for doth 


For the third cae of October our final statement covers 
54 roads, and shows 5'30 per cent increase in the aggregate 


over the same week last vear, 


} Inolndes Lake Erie & Detroit 


























3d week of October. (| 19038. 1902. | Increase. | Decrease. 
| | 
’ g 

Previously rep’d (49r'ds) 10,195,488 9,697,448 581,569! 83,579 
Canadian Northern....... | 88,100, ' 58,700 29,400) ........ 
Gulf & Island........ 38.877| 84,621 ae) -censeene 
Inveroceante (Mex.)-1.- 98,700 105,310 “Si56 6,610 
Toronto Ham. 2 Buiiaio., 13,087, 10,874, 163, “a. 
Total (54 roads)........ ne.a8s,088}10,008,368 : 620,488} 90,189 
Net increase (5°30 p.6.)... = -.....- 530,299 os eunnes 





I Week ending Oct. 17. 
For the month of October 43 roads show as follows: 





Month of October. | 1908. | 1902, | Inerease. 


Per Oent. 








Gross earnings (42 roads) m ee eK ee 2,752,499 


6°40 





It will be seen that there is a gain on the roads reporting in 


the amount of $2,752,499 or 6°40 per cent. 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported thisweek. A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once & month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Oct. 24, 


1903, The next will appear in the issue of Nov. 21, 19038. 


—- Gross Earnings.— —-—Net Earnings.——~ 
Current Previous Curr ent Previous 
Year. Year. Year Year. 
Roads $ ~ $ $ 
Amer.Light &Trac.Sept. ........  — --...--. 184,484 =... mes 
8 a ee a eae 234,532 ~—si........... 
Amp Arbor.b.......5ept. 172,838 160,401 428 61,582 
July 1 to Sepi'30-. 5355517 457,290 178598 380 
Bangor&Aroosv’kbSept. 183,226 154,514 79,890 663 
July 1 to Sept.30.... 512,200 416,004 197,576 157,284 
Bath& Hamm’as.bSept. 3,312 3,291 1,505 1,370 
July 1 to Sept. 30.. .. 9,334 8,781 3,967 3,467 
Bufalo& ees 89,500 §8,644 35,440 45,957 
July 1 to Sept. 3v.... eee 230,689 87,055 $9;21 
Chic. Gt. West’n-b Sept. 749,399 676,944 220,114 208,784 
Fualy 1 to Sept. 30.... 2.16028 Semiine 605,786 511,894 
Chic. M. & 8t. P.a..Sept. 4,418,733 1,589, 1,553,809 
July 1 to Sept. 30....12,756,337 12000883 4,684,620 wea? 
Chic. on ee b.Sept. 139,892 145,997 59,018 61,123 
July 1 to Sept.30.... 421,708 430,001 177,778 183,361 
OLOin.Ohic. &8t.L.aSept. Py 1,746,928 554,078 494,423 
July 1 to Sept. 30.... an 5,061,156 1,539,283 1,256,871 
Peoria&d Eae’n.a.. Sept. 240,110 63,768 60,455 
July 1 to Sept. 80... Fences 675,593 168,235 168,298 
Oolor’40 &South.b Sept. 559,727 806,472. d1523,828 4122,970 
July 1 to Sept. Bv.... 1,654,174 1,548,613 486,848 370,276 
Corn wall & Leban..Sept. 18,697 21,326 6,887 9,040 
July 1 to Sept.30.... 82,4381 72,947 42,918 +4 


Gross Earnings,— —— 
a tion Net Earnings. 


Current 8 — 
Year. Year. Operant Previous 
Roads. 8 ys 
T wy yO @de.b.Sept. 1,648,487 1,545,704 ¢6 
July 1 to Sept. 80... 4;777,081 4,682,082 1,seernee fii 
Dul, So. 8h. 2 Ati.b Sept. 289,412 241,617 78.448 
July 1 to Sept. 8u.... 778,681 772277 291,040 aa 
Edison Elec, Dium. Oo. of ‘ 
Brockton, Mass..Sept. 8,129 7,814 3,597 3,189 
wee ty Je a 1,725 2,416 
July to Sept. 80-.. 7/511 «Baas etese | “MRM 
Fall iver "ee —— _— 
noabieobasushi p A composes 
July'i to Septsu. | Feteo8 pt 
Ft.W.& Den. City. bSept. 229,940 235,719 71, 67 oo: 
Jaly 1 to Sept. 30.... 751,995 679,734 270 BAS es 
Georgia RR.a.. Sept. 198,575 219,459 1,828 
July 1to Sept.30-- 568,482 540,381 qiiaore alent 
a Tt ees aSept. 37,150 23,944 25,589 1 
July 1to Sept. 30.... 98,718 73,8468 ei77e AA 
tKan. aw Bouth.a pet. 589,323 495,660 130,566 1) 
July 1 to Sept. 30.... 1,579,626 1,487,971 361,832 361, 
Lexing’n & East.b. Sept 61,008 48,824 15,899 
July 1 to Sept. 30 . 185,784 145,915 52,898 
me xX Arkan. -asept. 51,892 43,810 
July 1 to Sept. 30. 160,761 121,549 yberane ria 
Loulsy. & Nashv.©.Sept, 8,196,844 2,888,119 1,002,008 _ 996.759 
July 1 to Sept. 80.... 9,167,615 8,369,256 2,782,587 2,567,7% 
a — 18,149 17,281 
orporation ..... ’ ’ 6, 
July 1 to Sept.8u.... 51,072 48,746 18.705 pt 
ce Mexican Cent e..Sept. 2,020,346 1,679,028 449,802 
Jan. 1 to Sept. 30....18 ,622,809 15,170,637 4,419,364 «tse 
eral Range.b... Sept. 46,351 44,331 8,654 6,830 
July 1 to Sept. 80... 144,988 187,528 26,690 ag'ga7 
Minneapolis Gen. = lec- 
trio Co............% ept. 48,538 41,625 28,188 18,760 
July 1 to Sept. $0 126,597 110,145 56,169 47,066 
M,.8t.P.&8.8.M.0 Sept. 736,608 723,204 seeese 401,560 
July 1 to Sept. 30.... 1,929,895 1,895, 542 1,000,401 941,846 
Nash. Ch. &8t..b..Sept. m831.876 m746,984 252,077 230,366 
July 1 to Sept. 80.... 2,470,966 2,722,411 723,246 728,726 
N.Y. Chic. & 8t. Louis ceil 
July 1 to Sept. 30.... 2,065,142 1,645,022 490,171 514,741 
Jan. 1 to Sept. 30.... > 6,241, 100 5,006,087 1,451, 228 1,459,369 
N. Y. & Ottawa (Receiver’s report)— 
July 1 to Sept. 30.... 34,390 33,285 2,448 6,887 
Norfolk& West’n.a Sept. 1,883,661 1,740,120 768,465 745,465 
July 1 to Sept. 30.... 5 TeAATS 5,016,361 2,318,250 2,092,504 
Northern Central. aoe 79,819 705,019 197,218 196,313 
Jan. 1 to Sept. 30 .. 7760468 6,107,864 1,774,705 1,604,805 
North Shore Ayo ybSept. 59,276 50,566 23,744 19,702 
Mar. 1 to Sept. 3u.... 438,485 366,537 201,304 160,860 
Pennsyivania— 
Lines directlyoperateda 
j East of Pitts. &E.Sept. 10,680,750 9,822,750 3,638,510 3,568,310 


j Jan. 1 to Sept. 30....92,872,719 83, 121, 119 28 849,066 28,688,866 


Westof Pitts. & E.Sept. Inc. 441,600 Ino. 100 
Jan. 1 to Sept. 30.... Inc. 4,922,600 Deo. 224,900 
Phil. Balt. & Wash. bSept. 1,228,590 111088,500 435,866 395,466 

Nov. 1 to Sept. 30 ...12,304,868 11,085,868 3,479,985 8,569,485 
RioGrande8outh.t Sept 35,861 49,042 12,966 Ht 
July 1 to Sept.30 ... 133,68 153,438 64,473 78,120 
Rock ayy a...Sept. 4,380,597 4,027,525 an1,375,140 mal,650 01 

Jaly 1 to Sept. 30....12,741,639 11,535,539 a4,371,383 mad 856,440 
Bt. Jos. & Gd.Isi.b.Sept. 122,303 99,535 24,041 30,775 
July 1 to Sept. 30.... 356,443 285,678 68,339 S406 
8t. L. & San Fr. (includ, 
Chic. & E. D1)b..Sept. 3,191,717 2,759,756 2188.208 1,152,896 
Jnly 1 to Sept. 30.... 9,274,876 7,728,136 pon 008 3,091,819 
1 South. Pao.8s at‘a.Sept, 8,218,028 8,007,016 2,929, 507 3,044,136 
July 1 vo Rope Bu. 28,840,062 21,786,694 7'324.262 7,525,687 
Southern Rai!way Syst — 
Southern Raliw ase 045 8,620,342 1,239,712 1,174,660 
July 1 to Sept. 3v aa at 421 10 atoiois 8,309,650 an 
Mobile & Ohio.a .Sept. 639,728  605,2 219,255 188; 
say 1 1 to Sept. 30 eee 1,861,724 1,921°867 532,004 a 
N.O.&T P.aSept. 580,477 500,388 125,914 12 
Oy 1 to Sept. 0... 1,757,993 1,476,894 391,003 4 
tha.Sept. 259,553 225,618 62,397 , 
eat" ay Sept. oo. Fei one 655,479 183,549 ~~ 
8 &Fia.aSept. 180,581 112,892 27,366 
ae Sept 30... 408,562 854,860 91,810 Bes 
&Beash.bSept. 489,808 386,608 129,302 l 
— 5“ to Sep Sept. oo... 3,491,491 3,176,591 978,757 or 
Wrightsv.& Tenn.bSept. x15,918 x18,278 4,214 
July 1 to Sept. 30... X38,586 «41,276 6,563 15,182 





a metearnings nereczivenare after deducting taxes. 
&» Netearnings here given are before deducting taxes. 

e These figures are in Mexican currency, and are convertible inte 
goid at the current rate of exchange. ona ae 1988 

after x is $181,451 an 
oe eee eee cting eepesmber, aind from July 1 to Sept. $0 m0 
is $415,885 this year against $316,103 last year. 1908. 
e Results on Monterey & Mexican Guif included from March 1 
i Earnings of Houston & Texas Central and its eobeisiary lines are 
included, both for the month and for the period from July 1. 
pj,Theee figures include results on the Buffalo & Allegheny Valle? 
on 


in both tee 
other ineome total net is $1,438,780 
ree 


ee 10, o10.167 Ine last year. 
Ty ng $1.9 15 °34,55 3,384 this a 4 ae 


Other income total net 
i528 857 last year. 


Includes Paducah & M s Division in bot 
tor en. 1903, inane aad ly for ad ardons ra to ae 
t $44,712 in September, 1 ee ee 


include $179,722 spent for additions to 
ati 
te ae Saleh Se easepe, 30 is $144,072 this year, total net neers 


last year. 
x Includes $413 “ other income” for yg this year, 





$377 les . From July 1 to Se ny Ages: 
amounts to'61,488 this Year, agains £81055. last year 
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, total net for September is $10,443 this 
other 8 inst year. From July 1 to Sept. 80 total net is 
year against $87,113 last year. 

Ineludes Rio Grande Western for both years. 
irenses O17 gub. Belt included in both years. 
' of the dividend on preferred stock for September 
jeaving a surplus of $37,449. Forthe 3 months the call * 0 
‘was $140,053, leaving a surplus for these 3 months of | Jacksonville Elec.Co. ber| 21; 141,855 
= sop Store Sees 
Interest and Surplus—The following roads, in nase (SOptember| 13,891| 6,879 * 1057522 
pidition to their gross and net earnings given in the fore- | Lehigh Val. Trac. Oo. a al 760 
also report charges for interest, &o,, with the surplus / seaee 4,998 
fon deficit below hose charges, é Dp ber} 31,74 27,35: 2 33,9 11 
—Int., Rentals, ele.—. —Bal. of Net Earn’gs.~ Tr Can.) |September; 19,536 132,517 
Current Previous Current Previous . September} 8,049] 7,525) 69,488 
Year. Year. Year’. Year. ost Eley.. |October...|18 1,700,652 
ts, ® B . Ry. & L September 7 §|2,235,597 
f’equeh. Sept. 12,380 12 502 "32.784 “42 1096 auadovad means iy. Reptomber ott 35 321,436 
to Rept. 80... 87, ' "79, Ry. August... 
L.Sept. 281,809 242,753 322,269 251,670 t Ry. Depart. 60,242) 
At LSept. FOR? «708,11 890,866 647,900 | minerein Link September! 380 meres 
& East....Sept. 838,689 30,079 26,766 | Gas ent... |September 
Sept. 30 ... 101,065 67,170 68,233 Ag gh te ene 
..Bept. 3,953 2,779 5,093 . Tract.. |August.... 
ral to Bept 80. 11,080 80,768 31,460 | Norfolk Ry. & ident. /August....| 68,008 heres 
.. Sept. 321,928 1*345,452 1*299,509 : 9 3 
(Den a fo opt. 30 -.. 962525 1*958,701 1*1055,717 | worthe sa : 1031289 
79,648 *def.9,670 *19,690 | Oakland Trans. Oons |September/100,252| 83,326) 837,911 
*97, 9,318 57.822 


239,435 9474 *90,128 e -.- |August.... 
Orange Oo. Traction. Beptember| 11,687 


2,355 2,400 ea ? 
4 , Affilla . |\September) 1,199,076) 1 11,327,983 
Ocrober... vets en 
11,539 
82,380 
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an 
Se) 47,191 368,707 
10 AAS ohaue | Nihencoe Newt cpt] tage) laa) "tet 
) 
. i : Railway .. |8e 106,779 940,081 


1,059 5,256 4,334 | Beckford « 

m3 SSIS ASBTS | Sener opember 2-26 | Oh ae 
Range......Sept. 9,696 *def.892 *def.1,245 | San Bernardino Val. 
July Fto Sept.30.... 29,000 *def.1,862  “def.854 ey 8,144 416,330 


Gen. Eleo- ) 
t. 10,021 13,167 10,615 Tram. & Po. Oo. 126,000 
28,193 24,445 27,976 23,521 5 D | 45,606) 42,882 
,Chat.&8t.L.Sept. 149,581 150,387 102,496 79,979 
1to Sept.30.... 449,544 452,761 273,702 270,965 
3. Y. Ohic, & 8t. L.— 
lto Sept.30.... 333,403 339,904 *163,556 *176,245 
Jan. 1to Sept. 30.... 966,761 976,442 *515,799 *501,099 
. Y, & Ottawa (Receiver’s report)— 
. iy 1 to Sept. 30.... 2 0 1,850 def3,762 4,987 
Norfolk & Weat’n....Sept. 222,891 213,067 545,574 582.398 ~ 
Jay 1to Sept. 30.... 668,678 634,160 1,649,577 1,458,344 aoe y. $4,841 |1,788,456 
orth Shore (Cal.)..Se) 12,910 11,604 9,834 8,098 1/3, v 
Me tosepeiOe. «971178 731080 | 104.196 88,780 | Onion Bediord ord) August gear $5800 mete ote 
RioGrande South ..Sept. 19,330 20,705 *det.6,364 *1,307 .. |\Septem 4 
July 1 to Sept. tal 55,574 58,771 *11,847 *22,948 nited of San Fran.. |8e |541,196/486,777 
’ Utica &Mohawk Val. 78,261; 62,489 
&. Jos. & Gr, Iel’d.. Sept. 18,933 19,8038 5,108 11,472 Wash. Alex. Mt. V ber| 31.287| 17666 
daly 1 to Sept. 30.... 56,816 56,207 11,523 28,639 West. Ohio Ry ‘ Sep ber| * , 
a. A ole 
J209,948 770,269 | *375,743 7416,149 See Sees Deena 
548,887 y3,200,910 *1,087,807 *922,107 } Spanish silver, 
Southern Pac..... Sept. cites *61,017 i These are results for properties owned. 
July 1 to Sept. 30....9 8,795,711 *def1,420,852 c Results for main line. 
* After allowing for other income received. a Figures here are from July 1. 
include the Detroit United Ry., Detroit & Port 
sor & erstburg By. 


{These figures are after allo for other income and for discount | _mThese earnings 
and exchange. The sum of $10,000 is deducted every month from | Huron Shore Line and the Sandwich Wind 


mrplus and placed to credit of Renewal Fund. r These figures are from Mar. 1, 
; Ineludes ee eae eng oe both years. t Figures for 1902 cover only the Clev. Elyria & Western Ry.Oo. 
ja = ppd Hy = = By fy - lines are included, i s Vee the past six months figures are those of the Harrisburg Trac- 
j Zheve figures include $1,823,008 appropriated for betterment and 
cane to oper ies ors y ent in F ptember, and $4,267,895; street Railway Net Earnings.—The following table gives 
yineludes guaranties on certificates issued for Chic. & E. Il. stook. | *e returns of SrREET railway gross and net earnings received 
These sures include $769 appropriated for betterments and | this week. The general summary which we furnish once a 
og pg ey eee $663 | month, and in which we bring together all the roads from 


in September, 1902. From July 1 . 3 es inelude $2,198 for 
betterments and additions this year, against $1,777 last year. which monthly returns can be procured, will be given 
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STREET RAILWAYS AND TRACTION COMPANIES. | November 28. 


Latest Gross Harnings. | Jan. 1 to Latesi Date Ourrent Previous 
Year, Year. Year, Year. 
Week or Mo| Qur’nt pn hay Ourreni | Previous Roads. ba 8 $ 


-— Gross Earnings.— ——Net Earning3.—<« 
Current Previous 








Fear. Fear. |_ Year. Albany & Hud. RR. b— 


8 z 3 1 to Sept. 30.... 74,137 61,782 35,181 
107,614/1,028,013| 861,488 | Califormia Gas & Elec- 
248,922 91,601 


436 tric ae. pt. 
182,691 July 1 to Sept. 3u.... 690,051 268,069 


076 Cin. Newp. & Cov. Light 
atone boty & Track Sept. 110,719 99,147 50,008 
rote rt Jan. 1 to Sept. 30.... 905,686 806,582 384,480 
194,686 Houghton Oounty St. Ry. 
391.486 (Hancock, Mich.) Sept. 16,478 
’ July 1 to Sept. 54,820 
110,719 Oct 1 to Sept.30.... 185,001 
Houston Elect. Co..Sept 38,598 
273 6 Oct. 1 to Sept. 30.... 421,018 
¥ Jacksonv. Elec. Co.Se 21,813 
28,023) 19,396 $1,895 |“ Jan. 1 to Sept bo 181,855 
783|104.603! Mew London St. Ry.Se 7,945 2,695 9,431 
asal aa aee yt? Tan 1 to Rope ao «se'soe «= sSBGss «(e813 «31,884 


Olean Rock O. & Brad. b— 
July 1 to Sept. 30.... 25,018 21,324 8,247 


srt sey sess ties hes 
30.... 40,914 37,385 18,118 21,108 


Savannah Blectric.Sept. 45,606 42,882 19,100 20,080 
Oct. 1 to Sept. gon. 610,514 afogre 206,523 195,616 


Seattle Electric Oo.Sept. 175,678 163,685 53,478 55,796 
evescees Jan. 1 to Sept. 30.... 1,538,007 1,349,200 448,657 406,926 


Rap. Tr. 
Saly....... SYTOGIy 1 to Hopi. D0... 211,519 182,741 94,060 81,518 
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_— Gross Barnings.— ——Net Parnings.— }] 840. Of this amount $6,305,557 has been BP wg 
Garvan ~ Pverseas Cur val Previous come of the period an ¢ balance, $874 one. joe i ra She tne 
Year. Year. Year. Year. holders’ improvement ise a account, as authorized at thes an 
=< Fico here iheen iran | obvora non A TROL, ero t ng 
—On June n increase in the 
soars, Sot Mame pees name h7es |p emanierc, ouster ane seta 
vs . , making the capital s une 30, 
Lto Sept. 80.... 450,883 812,608 150/128 50,569 adaitional 14,817,100 ay $38,040 treasury ot CTR 


whe earnings here given are after deduoti 
: Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.— —Bal. of Net Earn’gs.—~ 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, & ba g g 
AYbany & Hod RR.— 

ray ito : © Sept. 30.... 21,858 $7,186 *88.281 *def.1,851 
California G & Elec- 

es toe... - —° wae 
July 1 to Sept. 3u.... 196,847  ........ FAVOR = cbbsaais 

Ne & Oov, Light 
ae Traction tenineet ~yetel 22,664 20 862 27,339 28,587 

July 1 te Sept. 30.. 203,128 189,686 181,357 165, 465 
Honuxhron Orsay Bt. R: 

(Hancock, Mich.) RY. 3,852 2,604 3,250 2,150 
July 1 to Sept. 3v.... 9,710 7.512 i 2 4,967 
Oct. 1 to Sept. 30... 85,097 $1,631 28,760 33,424 

Houeton Elect. Oo.. Sept. 6,305 6,250 8,904 8,228 

Jackeonv. Elec. Co.Sept. 8,101 2,875 4,563 2,762 
jear Rock O. & Brad. — 

“ July 1 to Sept. 30.... 2,761 2,868 *8,744 *7,643 

Orange Oo. Tre ction— 

July 1 to Sept. $0.... 20,700 13,540 def.2.582 7,568 
Bavaones Soe 10,583 9,584 8,517 10,496 

Oct. © Sept. 8v.. REVEL 8 —- Sa basdee 89,802 obbveeed 
Beattie reer Oo t. 22,916 21.8 80,562 33.919 

Jan. 1 to Sept. Sent 218,247 197,384 230,410 209,542 
at ~<a Rani Tr.— 

July 1 to Sept. 30.. 60,882 57,075 *84,251 *26,015 
Tampa hen. Co... ‘Sept. 2,078 1,885 9,288 6.861 
Terre Hante Elect. .Sept. &.522 6.451 12,88 6,822 

Oct. 1 to Sept. Bv.... £0,463 73,638 75,660 def23,069 

* After allowing for other income received. 

ANNUAL REPORTS. 





Annval Reports.—The following is an index to all annual 
reports of stexm railroads, street railways and miscellaneour 
compantes which have been published since the last editions 
of the Investors’ and Street Rarway SUPPLEMENTS 

This index does not incinde reports in to-day’s CHRONICLE 


RATLROADA, Etc.— Page. 
Greene Consol. Copper. .......... ++. 1298 
seca vne . Ly pe wbbbbesine --- 7 

ergenthaler Linotype............ ? 
New Yors Susqueh. & wer. 1291 
Pacific Coast.......... - 1201, 1806 
Puiiman Co .. 1248 

1820, 1587 


St. Louts & San Francisco. 
128e Toledo & = Centra 


ee 247 

Boston & W er Ry. (bal- 
ance sheet July 1)......... .. » 
Brookiyn Rapid Transit........ 608, 716 
In: ernatton: LS Serpe o).. 200 
Interurban St. Ry., N . 8 
New Orteans Railways (6mos.).... 627 


Phila Rapid Transit —........ 
Undergrouna Biectric Ry. of Lon- 


don, Lim 
Uni feed Traction of Albany. ete 


Rock Isiand Compeny. 
(Report for the year ending June 80, 1908.) 
The report of President William B. Leeds, with the in- 
come account, balance sheet, etc.. will be found on pages 
1751 and 1758, Various statistics for the year follow: 








FREIGHT. 
eure tretgts 13,300,898 Reve fret te. 2 987. 577,497 
me © wevvetis one ¥ couse e 
Oompany freicht....... 2,499,034 | Company freight... "802,622,224 
else. Earnings per train mile.. $1057 
S24 | Earoinge per m. of 4,430 
| Density of traffic— 
189°13 | Revenne freight........ 428,116 
19-16 | Company freight........ 4 48,365 
Ali freight............. ~ 208-29 seas All freight ............ 471,481 481 
PASSERGER. 
Passengers moved ..... 10,505,130 | Pass’rs moved 1 mile. .512,004,475 
Earnings per paces m. $°022)|*Barnings pertrain mile. $1°081 
Earnings joel uuenger.. 1 085 | *Earnings perm ofroad. $1,911 
Poessengers pertrain mile 39°59 | Density of traffic......... 78,382 
*Ineluding mail and express. 
RESULTs PER MILE OF ROAD. 
Total earnings.......---. $6,859 | Ohbarges and taxes...... - $1. 206 
Net earnings ......-..... 2,838 | Bainmee.............-..... 1,872 
Average miles of road overated.... .......-..-- me étve neue seleune 6.978438 
ities of rend operated June 80, 08 BTS Vr ininewewuwswenvadicewer 7,1238'10 
Namber of service, 726; te freight service, 36,850; 
in wo mene tenn og 2,062; total cars, $9,118. 


Compare also report of Chicago Rock Island & Pacific 
Railway below.—V. 77, p. 951, 824. 
Chicago Reck Island & Pacific Railway. 
Bente ending June 30, 1903.) 


an eet ek ita & Pacific Rai .» Which i 
a weet 1751 and 1752. amt 
on ‘ 
Sires 


Pepunene of capital stock of Purlington Ced 
Northern Ry. O0.... ...- .-es-00se0 oo Prrreee wes ore 2 
For purchase ¢ of the capital stock of the Rook Teand gem 
re commoctton with purchase of sbouk and bona of We Eiseks 
Kansas City & Oo Onl lorado RR. Co. ons or ee Louis 


Se Omer ene ees onseseeseas 
Serene 


speed for case Saaer coger 4 stockholders: Tine 5, doi. 8,040 

gan ‘or cath under offer tos oldere J 

Teasned and sold for cash....... Peceperyer estat et lame goa... aa 
Roap.—On March $1, 1902, the compan ‘s 0 Neage 

8,910 miles. Since the above date it has inereaeed t 0 5,07 579 mi 


the addition of 
By lease of Burlington vy grin 8 & Northern Ry,...... 





By lease of Rock [sland » pebbhdndessahes’d 
New line opened, Lawton, O. T., hattanoo ds SL ss t 
New |ine epened. Lawton, 0. T., 4 Waarika, 0 % ald ‘hig 


darko R 


Sewer aseen. sesese. os 
* thee 





Bonps.—The funded debt has been increased by an is 
000 general mortgage 4 per cent bonds to reimbares esti 
expenditures made for additions and improvements to the p 

Under the offer to purchase the capital stock of the Oh staw 
homa & Gulf RR. Oo, there was issned as of May 1, 1902 23 ae 
coliateral trust serial gold bonds bearia 4 per cent interest, Of the 
amount so isened there wae retired o = 1, 1908, $1,425,000, lear. 
i 822,095, Patgt eiyehien en | June 80, ry 

QUIPMENT 6 equipment acquir- for use of the 

aye during the period for which Feport is made h ag boon pom 
n the name of the Rock [sland Improvement Oo., and “ represented 
upon the company’s books as loans to said com an 6 equ 
#0 acquired represents an eee cae, %. 3 783 fie viz: ies 
motives, $2,614,836; 56 passen 2,156; 2, aes treleht 
82, yee $39 Shoe oe an So ve cane, gs20; 010. 1 Locomotives 
on June cars in passenger service ‘ona ‘ reign 
vice, 26,533; in company service, 1 Sth. : wie cd 

GENERAL —Dnuring the fifteen months ending June 30, 1903, 
ditures were made for additions and improvements to the property 


oqeregating 82, rg 
he new a Balle Street passenger station and thirteen-story fite. 
roof office puilding, admirably located almost in the centre of fq 

Own-town buetness section =) the city of ‘‘hicago, has been 
piesss and wae opened for traffic Jay. 12,1903, It tes owent 2 ity 

y the Chicago Rock —— & Pacific Ry. ‘Co. and the Lake sh 
Michigan Bonthern Ry. ( 

New stations at Rock Teland and Ottawa, IIll., and Davenport, lows, 
have been comp!eted; track elevation work at Davenport, Iowa, ha 
been finished; tracks from Polk Street, Chicago, 10 terminal atation 
elevated, and branch roade—Ohickasha, I T., to Mangum, O. T,, and 
Anadurko, O. T., to Lawton, O. aw Sounplendd; additional aldé and 
passing tracks have been constructed and the work of donbie-trasdtar 
the line between Buffalo, Iw a Muecatine, Towa, and between 
Weet Liberty, Iowa, and [owa , lowa, compie'e4, 

Tt was deemed advisable that ' company should conform to the 
Haped practice and end ite fiscal yearon June 3) inetead of tinh 

1, as heretofore. In consequence of this change this raport covers 
period of fifteen months tnatead of for one year, as heretofore, The 
annual meeting of atockholders will hereafter be held on the second 
Thureday in October of each year. 

The statietical tables ehown herein are [ens egos to show the resalts 
for the year ending Jane 30, 1908, for purposes of comparison, 


The comparative statistics for four years, made up in the 
usual complete form for the CHRONICLE, are given below: 


OPERATIONS. 
Year ending ——— Years ending March 31——- 
Junes0o, 1901-02. 1900-01, 189900, 
Miles operated ...... 5,579 8,910 8,819 8,647 
Passe " 6,420,633 
ngere carried’ 9,548,940 8,228,579 7,406,909 
Paseenger Wy 438, aa _— 372,313,688 295,952, Ng a 
Rate per pass. p. 2115 ote. 2-081 2°062 ots. 
res t (tone) Car. 10, see 3a 8,265,978 7.708.688 7. 
do do imile. 2,452, ,839, 1,7 ~y it t 
Av. rate p. ton p. m.* 1 eons 1°04 ote. 0°99 ote. ow. 
*Revenueonly. t Three ciphers omitted. 
EARNINGS AND EXPENSES. 
15 mos. end’g ————- Years end ala 31-—— 
June 30,08 1801-02. 1 a 
Earnings— e : § 
Pasrenger .... ...... 11,614,089 8,080,164 6,400,014 ssanaer 
Freight ............. 29,171,980 19,061,857 17,780,398 15,881,098 
Mail exp.,rente,&c. 1,966,556 1,208,825 1,234,283 1,928.4 





Gross earnings. 42,752,566 28,385,846 25,364,695 


Expensee— 


Maint. of way, ete.. 6,448,587 4646, 73 4,597,294 
‘udncle Guimph: aS Too re Stetare Soagalt 
ee "390.269 





Brooree Suet tr 
rane eos 921,621 941,029 








i is i 2 +4 
SEPESEI EE TSE IESEN SZ RECESS. 32938. .. 





ee 28,227,672 18,254,725 17,165,003 
ae Srwenmion @00n (64°31 (67°67) 
earnin “ 
wee cnrnings..c... 14,524,884 10,131,121 8,199,602 
Other tncome....... 2,006,965 948,849 879 
Total...... eves 16,531,849 11,079,970 8,900,981 
Disbursemenus— 
Rentals ............. 1,212,190 907,705 801,083 
Gams OC.” SRP ELRSS Sbhade 
Rate of divs. (p.6).  (*7°84) os, EA 
Total ...... eS 12,641,587 6,106,037 5,803,655 
Surpias ............. 3,890,262 at yeti vue 
* In addition there was +4 


in 18 
Gen and tporovens:s ay 4... setae. aererer—§ 





1899-00, 1 p. c.; im 1900-01, 1 
0-66 p. 6. DP. 1, 1 p. 6. 
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Se ORNBRAL BALANOR sitRIT. 

1908. 1902. 1901, 1900, 

1 80. “re 1, Aprili, = April i. 
657,286 114,936,080 111,560,474 108,491,418 
cE 967 5,744,686 6,818,525 8,858,947 
; 84,128,891 5,770,989 7196! 

8,521,055 1,895,614 
980,08 


“621,00 
STG 1ED = ocespacss, 
/ 8,207 2,264,019 
14,600,083 
1's24'694 17,880,954 


908,860,687 149,362,255 180,805,860 126,430,742 


749,978 
6,454,443 


1,576,169 
7,358,995 





74,817,100 569,961,960 50,000,000 50,000,000 
96,176.000 71,081,000 63,081,000 67,081,000 
4,500,00 sépeepeene 
4h +4 1,722,917 2,922,878 2,722,796 
7,996,2 
705,427 ¢ 3:082,540 1,911,190 1,188,474 
850,000 . ee PP us Pe 3 
6,171,782 . 
Profit and 16,616,209 13,56 
Total Habilities. 208,860,637 149,362,255 130,805,860 126,430,742 
“Wh 9,070 “constituent companies;” $580,038 “ anxil 
T inetades #0 9‘sud 92,599,268 treasury securities, x Notes of D R. 
n Soullin, issued on account of St. Lonis-Kansas Oity 
yet completed.—V. 77, p. 1532, 1225. 
Southern Indiana Railway. 
(Report for the year ending June 30, 1908.) 
The comparative tables of earnings, and balance sheet for 
1902-08 and earlier years, were given in the CHRONICLE of 
8, on page 206, In the pamphlet report Secretary C. F. 
We land says : 
Resvts.—The resulte for the past year have been very gratifying 
The business for the last six years Compares as follows: 
Operating Taxesand Interest 
60,645 $50,761 
#302, 84: 41,67% 
94,08" 6,04 
34,318 
OF 2,30 
5 4,573 
ROADWAY.—The company owns 161°87 miles of main track, con- 
treating with 15290 miles on June 30, 1902; it leases 4°23 miler, the 
as in 1902; hae side tracks on all lines, 45°88 miles, against 
i miles in 1902, making total operated 211°98 miles, against 
19644 miles in 1902. The rail and ballast are as follows: 
~——Mtles.—— 
2°80 
102°78 | G 
62°06 


'n & impt, acot. 
Caer abilities. 
fond 


5,493, 





Balanee, 

surplus. 

$28 2,427 
699 























Total main track .... 167°18 Total main track. ....160°08 
fide tracks—60 Ib. steel. 88 88°31 Side tracks ballasted. 44°05 
—__ —- -— do not bailasted. 1°83 
106°44 Bridges and tresties,. 6°12 

Equipment —The equipment is all supplied with air-brakes and 

antomatic couplers, and ite condition has m foliy maintained. Two 

thousand of the coal cars and 1v of the locomotives ordered a year ago 

are now being delivered. (Tables show 23 locomotives owned in 1903, 

against 20 in 1902; carain passenger service 21, against 20; freight 

cars, 3,748, against 2,428 ; miscellaneous, 60, against 48 ) 

Extensions.—Work has been continued on the Sallivan and Hy- 

era branches, and several new coal mines have been 0; ened on these 

lines. The distributing yard at Latta has been enlarged and a new 

pp he being laid out at Blackhawk. The Terre Haute belt line 

aching completion and it is hoped to put it in service before 

the calendar year. The construction of there lines has 

the difficulty of getting labor and material. For this 

as been dove on the Trinity Springs jine. While this 

ritten conditions seem to be easier and efforts will be 

ete that improvement before the close of the current 


0. -The failure of natural gas in the Indiana Gas Belt con- 

ee to be reflected by the increased demand for coal from your line. 

demand is now greater than ever before and is constantly in- 

(reasing. The quality of our coal seems to give satisfaction wherever 
itis weed.—V. 77, p. 296. 


Cincinnati New Orleans & Texas Pacific Railway Co. 
(LESSEE OF THE CINCINNATI SOUTRERN RAILWAY), 


(Report for the year ending June 30, 1903) 
President Samuel Spencer says in part: 


RESULIS- The income account has been charged with dividend 
6 on 
ihe preterred stock for thirteen months. The dividends began to ac- 
Une 1, 1902, and no charge therefor was included in this ac- 
bla the year ee! 6 decrease in rental paid is the re- 
Operation since July 12, 1902, of the agreement of June 7, 

pad e ined in the last annual report; 

a Oonvitron. - Th y has no floating debt. The 
rr from sale of preferred stock has been invested in 
of <8 new and additiona! locomotives and 2,625 new and 
freight cars. The increase in other property accounts is 
during the year of sundry small properties and of 
i Connecting lines, notably the capital stoox of the Harri- 








passenger cars, 66; fr ight care. 
12. During the year 2, are of 
Were received and put into service. locomotives 
‘ Were sold and 43 heavy locomotives wer4 parchased, 
wold oF were to replace light ty locomotives sold or to be 
a The locomotive — is stilt inadequate to 
oil Te the traffic of the line. m lomomotives of light ca- 
Aa EE 
m con rT, which, w 
terms of nage ment, should be delivered before Jun, si ‘ 1904. — 
otgssaci Maintenance of way and stractures shows an in- 
1 »or 5°90 per cent, due chiefly to the renewals of 
Count of the iieeny cupenaee miles awe wow wowace. ae 
lating very tures m n ous years in bal- 
the a anenewal Of cross-ties, this work has pce curtailed during 
1 ties ora” renewals, both main and side tracks, aver- 
5,914 tone, 3 verage per year since 1892, 358. OF steel 
dare arable worm 78 10 steel rail; 39.217 cable yards of ballast 
. ; 39, ca arde 
the tracks. The total length of b of various 


kinds on the road Jane 30, 1903, was 32,388 lineal feet, as follows: 
[ron or steel span structures, 29,845 ft.; wooden tresties, 2,126 ft.; 
open drains, 417 ft. 

PUROHASES. ~Two tracts of land have been purchased for freight 
terminais at Cincinnati, one at Brighton,in the northwestern part of 
the otty, the other boanded Vine, ,Pinm, Commerce and Water 
streets, for the principal freight terminal in thectty. The agcregate 
costjof these properties exceeds the amount of fands available at pres- 
ent in the hands of the trastees for such purposes by reason of the 
limitation to $500,000 of bonds per annum, which the trustees can 
iseue, ard some temporary provision mast bs made for the differences. 

HEAVY OUTLAY FOR BrRipGES. -Contracts hare been ist for the 
erection of several new and important bridges on the line and the 
strengthening of others. Such work must continue nntil ali the licht 
bridges have been renewed with heavier structures. It is estimated 
that thisezpenditare will amount to about $3,509,000, which mast 
necessarily be spread over several years, but the work wili be pushed 
as rapidly as possible to permit of the ase of heavier locomotives, 
thereby securing more economical results of operation. 


An examination of the accounts has been made by expert 
public accountants, Haskins & Sells, and their certificate as 
to the correctness of the accounts as rendered is attached to 


the pamphlet report, 

The operations and earnings for four years past, and the 
balance sheet, follow: 

OPERATIONS, SARNINGS, EXPENSES AND CHARGES. 

Operations— 1902-03, 1901-02. 1900-01, 1899-00, 
No. of pass. carried. 982,575  1,013.502 958,176 891,296 

do do i1mile. 50.911,305 50,767,450 45,575,036 42,639.45 
Rev. p. pass.p. mile 225cts, 2 )5cts.  146te. 210 cta. 
Tonsrev.frhtmov’d 8,834,141 3,477,449 2,999,020 3,192,030 
Tons fr’t mov. 1 mile,.662,589,851 601,185,071 506,708,131 540,379,661 
Revenue p.tonp.m. 0°71 ote. 0°71 ote. 0°74 cts. 0°73 ots. 
Av. trainload, tons 412 435 430 422 
Earn. p pats.tr.m. $1°41 BL 1°23 $1°19 
Earns p.frttr’nm. 82°91 3°08 3°31 83°08 
Gross earns p. mile. ois.ag0 oa oe? $15,017 915,251 


Harnt ge— 
Freight...... Gcaccacs 4,252,376 3,774,317 
Passenger ........... 1,090,120 974,159 
Mail service 14 9 135,809 
Exprese service..... i 123,545 111,752 
Misce)laneous 53,884 49,559 

5,660,404 








5,045,596 


905,846 1,003,998 
1,111,758 846,800 
1,835,786 1,574,441 
118,530 
202,000 


Grossearnings.. 6,155,455 


Ezpenses— 
Maint. of way, etc.. 59,267 
Maint. of equipment 66,8 
Uonduet. transp’t’n. 2,365,792 
General 141,506 170, 














267 
TAXOS .... 220. 20000 215,994 215,987 





Total expenses.. 
P.o. of exp.,to earns. 
Net earnings 

Deduct — 


8,702,583 
72°26 


4,239 - 3,745,769 ; 
x ’ 
1,421,657 


4 74°24) 
120,810 1,299,827 


1,217,269 1,102,000 


Revtal 
18,695 


Interest (net)..... -" er. 56,817 
Div. on pf. stock. .(55;9) 108,383 


1,151,166 
354,850 209,133 
BALANCE SHEET JUNE 30. 
1908, 1908, 1903. 1908. 
Assets— z Liabtlittes— $ 
Equipment owned. ..38,969,526 1,957,222 | Common stock 8,000,000 3.000,000 
eens ——— wou 598,819 oe mow. ,-... ,000,000 2,000,000 
} prop.& secur’s 00. eserve for require- 
ref stock subs 9,006,000 ae 996,109 952,888 


Pref. stock subscrips. ... ments of lease .... 
Tools and machinery Reserve fOr renewal 
Real estate & bldgs.. 1,049,978 1,000,314 
138,200 17>,904 
7~.743 
92, 
2° 8,188 


en 
Supplies & materials. b 448 es... 
116,647 115,970 





Total charges... 


Balance, surplus... . 322,724 


179,132 


8p. reserve for lease. 347 x | 

do do renewals. 58 42,089 
Int. on car trusts.... Rental a ccrued...... “7 
s! oa vouchers..... 
or ors on y- 

ro'l 211,071 171,606 
ue other railroads’ 69,4156 61,661 
ue to individuals 


and companies 
68,296 | Profit and loss 


‘as ee 
Remitt’ces in transi 
Agents & cond'ctors. 
U. 8. Government... 85,645 D 
Other railroads D 


Sundry debtors 
Profit and loss.. 





Tot. liabilities.....8,222,062 8,087,156 


Edison Electric Illuminating Co. of Boston. 
(Report for the year ending June 30, 1903.) 


President Charles L. Edgar says in substance: 

OPERATIONS.—The results obtained by the purchase of the Boston 
Electric Light Oo. and the Suburban Light & Power Co., as we'll as the 
growth of the combined companies during the past year, have been 
satisfactory. 

New STock.—The 7,851 shares of new etock, referred to in last 
year’s report. were offered to stockholders on Aug 20, 1902, and cer- 
tifloates were issued on May 2, 1903. Since the cloee of this fiseal year 
the remaining 8,636 shares have been issued to provite fands for the 
general increase of the company’s facilities (V. 76, p. 1251). 

Purosass.— During the early part of the year negotiations were 
begun looking to the purchase of some of the suburban electric prop- 
erties, especially those which could be most easily reached by the 
transmission lines of your company. As a result the properties of the 
following companies have been purchased: Miiton L'ght & Power Oo., 
Dedham Electric Oo., Blue Hili Eiectric Uo., Framingham Electric Oo., 
Natick Gas & Electric Co. and the Greendale Chemical & E . Light Oo. 
of Needham. Contracts have also been made for the purchase of the 
electric properties of the Newton & Watertown Gas Light Oo., the 
Chelsea Gas Light Oo. and the entire peepecues of the Somerville 
Demme Lagat Co. and the Woburn Light, Heat & Power Oo. (V. 76, 

. ). 

P-Ngw POWER STATION.—Having in mind’ the probable purchase of 
these properties, plaos had been considered for the building of a 
power station of much larger capacity than those now owned by your 
company. About seven acres of land adjoining your L Street prop- 
erty in South Boston were purchased, an ians for a 75,000 horse- 
power station, with facilities for storing at least 100,000 tons of coal 
were prepared. This station marks a distinct advance in central 
tion construction in two particalars. Vertioai steam turbines of 
6.500 horse power,each, manufactured by the General Electric Co., are 
to be installed instead of the usual type of steam engines, and the 
entire eqaipment so aivided that not more than one-sixth of the boiler 
capacity and one-third of the turbine and dynamo capacity are sub- 
ject to the same steam risk, while the switchvoard and controlling 
—— are placed in a separate fre-pr of building. Contr. ots have 
already been let for the first section of the new station batiding, com- 
prising approximately one third of the total, and steam and electrical 








machinery for 13 horse-power have been purchased. It is ex- 
pected to have this portion of the plant in operation by July, 1904, 
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Upon pletion of this section of the plant all of the towns | The net profits, etc., for four years past com 
reghee tye soars companion wie urResa cram, oy, Bene "7002.08, 1801 02 an ae 
tricte. OLE RENTS Total net Ppatde 1898000 "Ses see "1885 
OTES — above ve been finan ends eoccee Ay 
Ete AD eapllontion wan tanto tothe Gas & Blestrio Light Commie. | Dividends, ratey.6.. "15 we 
thease ee Ter caek parposea, ws Oral oe stock at #800 Amachines, ee... 497,478 «838.276 53 
as wellasforthefarther | Macaines, Ovo...... . " 
Sensreoune nae equipmen at of ' the new station, Permission to issue Bales of supplies. beens 586,519 476,000 oe 
such an amount of stock was pe by the Commisstoners on July BALANCE SHEBT OCT, 1, 
0, 1903, and you will probably be called tegether some time darin 1908 1902. 190 
es winter to authorize the issue of @ portion of that amoun Aseete~ . 1. 1900, 
. 76, p. 21, 975, 1308; V. 77, p. 149). RD sbabsscarecossenss 786,887 663,617 10,535 Sonor 
Busiress.—The number of omy connected to the com yA} Gir- |] Stock & bond account 257. ‘ se 
cuits, compared with the previous four years, is shown in the follow- | Customers’ notes reo, 1,574,252 1,877,606 1,434,743 4 Si 
ing table: Open accounts..... -. 409,150 264,72 387,198 199 
Inean. Are Motors Enean. Are Motor. | Raw materials, étc... 1,051,418 ‘589 86.910 4 
June lampe. z. "e) June 30— la ‘ib (Hi. e Plant, ete ....... eeoee 1,198,178 078,940 730.955 
isos sandal ieee 8 Bets 19°130 1B68 188165 7508 Ofice hetnres & farm ay tt ” 16/889 Lee 
woebes 5 seedcok » ce ures rn. , 
130 a HES3S Sh08 ioless | ise sccieiaes ase | 6478 Linotype Co(Canads) 10,654 
The operations for the last three fiscal years follow: Rights, go an ’ 247 87,722 Ta ay, 
1902-08. 1901-02. 1900-01. tents & inventns’ 6 a0. 706 6,201,580 6,176,139 61 
aaa... 2,667,808 9,460,158 2,867,359 nena 6,009" 1t100 Pian 
Expenses. -sssces sasssscssssscassccusss 688,086 1,610.497 1,449/620| | Total arsote.......19,474,668 11,683,950 11,093,051 10,004 
i from operation ........ 084,728 949,731 917,730 | Capital stook......... 10,000,000 10 age “ted 10,000 
Maveocilan neous prof tee 88502 «= BB9B1 «13.048 Srvtmeke tens see's 81,085 : 109 17,080 1000 10,000.00 
Not earnings ...........0ee0-e00e ---1,017,298 975,718 931,678 | Burpl IUB.....000--0+-00+ 2,448,127 1,610,458 1,076,575 raft 
Dividends 22 TT g0aee7 «787,845 774,165 Total liabilities...12,474,568 11,683,950 11,093,951 10,268,405 
955070 850,614 870,205) °°? ™ 2297: 
Undivided profite......... patrkbhthosee 61,255 116,098 52,898 United States Shipbuilding Co, 
BALANCE SHERT JUNE 30. (Report of Receiver.) 
1003, 1002. » 1008, 1002, Receiver James Smith Jr, filed with the court on Oot, i 
ramet onana  * se casantitier. __g.estsoo 9.850400 | bis report on the formation and status of the enterprise, Ths 
“property ......... 19,005,006 11,802,074 First mort’ge bonds document, which contains over 80,000 words, gives the oop. 
Upfinished instal- 5p 586,658 | Conacia cBHI.Co.) Oreo _ pero | tracts for the purchase of the several constituent plants ani 
Liv: Wharf Premium on stock. 2,450,246 1,660,383 | examines critically the statements in the prospectus and oon. 
Gatk'te banks... 68676 TeReta | Accounts payable... 62,788 _jadi700 | Siders the legality of the various financial transactions ir 
Cash at office...... se sen | Notes payable... 2.998.908 1,105,000 volved in the company’s organization. Some of his finding 
Notes receivabie.. 8882188 — 1460 | Dividends ....... 215, 196,280 | and his recommendations follow: 


| Reserve formaint’e 755.736 654,000 





TD, waivinevovnn she 232.611 245,819 Replacem’t account 19,390... 
Sundry open ace'ts i 106,741 87, 618 | Profit and loss...... 40,632 60,051 
Total . _jOaes.ee7 12,089,008 006 Total......... .. 16,428,427 12,080,006 
—V. 77, p. 1228, 140 
Acme Harvester Company. 
{Balance Sheet.) 


This company, whose affairs have been placed in the hands 
of a committee of bankers, has issued the following: 


A ssete— Tiabilities— 
Mat’ls,fin’ed mach.,&o. $881,455 Bilie payabie........... $2,067,533 
New plant &equipm’t. 650,881 Accounts payabie...... 38.886 
on taccounte, .. ees 12,0: 
= eee 1,902 mission certificates 9,659 
real estate....... 72,2938 and surplus ... 1,817,089 
Bilis receivable ........ 112 | 
Accts. receiv’le, gross. 2,194,205 
Personal property. .... 8,199 
a $3,945,252 oo --..$3,945,252 
President Binnian sa says it is h to resume operations 


within two or three months.—V. 77, p. 1295. 
Mergenthaler Linotype Co. 


(Report for the year ending September 30, 1903.) 


ree see T. Dodge says : 
amounted te $2,823,633, being $430,715 in 

than in ~ 4 - previous year. 
There were shipped during the year 816 machines, being 153 more 
than in the preceding year. There were Ang machines sold. The saies 
pen poe sapplies reached $585,519 @ total rental of ma- 

nes and attachments was $497,478. The 
Shis " we ty hand, an 
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chines of radically new designs 4d. Many of the new machines 

are siready in use and the demand for them is steadily in 

They are s0)d at m greater than an those of earlier design, 

eS py FRETS 
in are 

highiy table to the users and no objection ~~~ hy 


Namerous patents of vernfonaleythesnenndeaslen 


To meet the increasing demands from the manufacturing depart- 
ment, additional land was pp +h to Sos factory 
apd a pew rage berg ect approaching completion. New machin- 
a. ve been en" cewtmn 

aTUS.—The American is now being used not only for 
all the , bat for book printing of 


highest and eeeas von general printiog. It 

Sal ba Somah in oll paren of tee ques. ye * sScuppouien oy 

Sian eee ek ae sh two others 44 each, two more 35 
the machines each, 


and so on down scale to 408 offices with 2 
No 1 ees continued success of 
reason s of your 
machine ae the standard No new competitor hae : 
im the fieid. All indications point toa and profitable busi 
The number of machines shipped, sold, etc., was as follows: 
Sega = On Rontat 
1902-08......00-22----.8 Not stated. 78 ®» 
1801-02.........-.....-68B 197 374 571 967 
2900-01 _..............641 267 371 638 986 
1896-07 _..............902 151 4798 630 1,825 
2895-D6 ........-2.-02.F78 214 581 795 1,588 





MISLEADING PROSPECTUS, 


The amount of contracts on hand did not exceed 836,000,000, their 
face value being $34,182,861, but of this amount a profit ‘wae avail: 


=. only on the uncompleted portion of the contracts, which proiit, 
hf shown, not exceed $1,078,261, and will take thre 
years 


These Sa did not have a working oy of more than 
85,000,000; the figures of the accountants show onlya help 
of ‘gs. 278, 798. This. working capital, however, was alm 
erated by ‘eubsequent adjastment, as shown below. 

The statement that the a on contract work in hand would be 
$5,000.000 was undeniably false. If itis claimed that the profit va 
——— = the entire emoant of Tate ope the anewer to this is 
that, admitting there was $36,000,000 worth of contracts (which 
pet Baye} ‘te utmost profit that could be Sooked for, pect BLT the 

the accountants, was $3,600,000. When this 
Neuen tha one who were responsible for it mest re — 
dite figures which would have shown that the am 
still to be done on the contracts was but #70,60%,609, in tnoteed ot 
S36, 000 ,000, and that upon such uncompleted work a liberal estimate 
would have placed the earnings at only a trifle over $2,000,000, 
STATUS OF CONSTITUENT COMPANIES JULY 31, 1902. 
The status of the constituent —- ou July 31, 1903, was a 
ore the value of plants being as given by the companies’ books 
d the current assets and abilities (taken over by the the United States 
Bhi building Co.) as adjusted in the elaborate report of the Audit 0. 
of New York tothe receivers: 
STATUS JULY 31, 1902 (see above). 























Constit ment Value of = As Net work’ 
compan 
Bath.... eerste $348,767 pee def. 
Hyde a eeecovesee ) ra pet Pets 809 
oore. 404." 89 128,356 aa ae tl 
Bae ter Fae i 
Union 4,303,378 2,265,992 sa “ad 
To 7,806,235 163,417 eset 
Ree iehem “#ialens.ate 15-881 ~ stated —say sue 
Si seeterh baat cee! Te a: ae a 


x Authorized et ook, $500,000; sini 6,000 shares; par value unde 

y After eSaesting “underlying mortgages. 

For the above plants aud their share capi re issued $67,997, 
000 in Gees and bonds, viz.: Preferred — 319, (9,998.4005 Sop on 
stock, $24,998,500; first oe e 5 per cent boi 300%, 

twenty-year gold bonds, $10, total, $70,997, i Lon pha ef 
as ee to the company, viz.: $1,500,000; first 


1,500,000. 
The t total net working capital as above @i.088,40® ied 
& sotal of €8,878.706 a0 shows by the pools 00 6 date tod States 
Daring the sieven months ending Jaly 1, 1908, ‘the Uni 
ee SS mee co omectet to advance to the conettt Rey 
nies (net) #959,20 dition it was compelled prom: 
000 of ite bonds stor a Di oy of securing reed med oa 


examination, it would have been 
nome Snfopentans | meg eam ly 82.3 4,989 of Gebte, a const: 


that the new company w: 
erable part of which Salled for immediate attention. 
STATUS OF CONSTITUENT COMPANIES ON JULY 31, 1908. 
constitnent compsnits 


The total current assets and liabilities of the 
{the Botalehom Steel Oo. ts not #0 styled) on June 30, 1908, was # 





ceptions Asscls— | ase 
ereecece wenwas-eceee X176,654 Pn any able...» rs 

Accts. and notes rec’d.. 831,657 | Notes payable.-..------ 
a al nay Some awere | Due to U. 8. 8. Co..-++: 
Merchandise & su —— 
Miscellancous asscts... : | Total liabilities. ane, 72888 
Due by U. a8 OO. mS poser 2.88098) 

Total assets......... $5,118,633 Total. ...--ce-e--0-=05 118 


holds $68,287; 
the U. 8. Shipbuilding Company } - vl 
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or 


F 


Fish. £- 3f 


FF 2 558 


















rer” SS Sees” -— 


i 


i S| SeSeeee ~“ 


ee PELaeres F&F Bes" FF 


aE B15 21 S58 





ov. 1, 1903.] THE CHRONICLE. 1745 
ail CONTRACTS. Altoona & Logan Valley Electric Ry.—Guarantced Bonds. 
ithe statas of the contracts in substance 1s as follows: ~—This company, whose $1,500,000 stock is owned vf the 
gh trait ai Srcncant ODIO His Micare, ©”? | hee ee ee ee iidation’the proprietary like bows as the 
Fee 0 000 : j ; sor conso in the proprietary line wo a6 
ae tern, sree a ratagereetaae Al ne City enger Ry, Co. and also the. Tyrone Electric 
ade July 31, 1902 (expenditure, $12,969,336, P m been made e 6 Trust Co, 
Osetied ont, companies thereon, $121,877) ..cens.cssseaes- 12,847,459 of bya i as trustee, to scoute $4,000,000 bonds h of 
, 1908...... nee sss tieuann Meda 21,335,403 | Woic are reserv or ure improvements 
L pony het A the based on axpemdivates” extensions and for the retirement at or before maturity of 
to Jaly 31, 190B .ccnn. cnscccccewanscas seenerssnmenssacsecees _ 20,267,148 - Lepage —— [= ma mag ore ae - 
.). $1,078, ver e can ways Co. in satisfaction o - 
Balance of profit thereon yaa aga (partly est). $1,073,201 | vances and for the delivery of the underlying bonds upon 


osiver is able to ascertain, the full capacity of the 

Bo fe oa delve Of the Bethlehem Steel Co., is about $14,000,000 of 

ye aupually, while $12,000,000 is an average volume of work. 

the fletres contained in the report of Mesars. Sampson and Riddle 

ion, it appears that the average profit of the yards for the 

oe ears preceding their purchase b the United States Shipbuilding 

aid not exceed 10 p.c. Upon this basis the te oom annual profit 

ved from the yarde, Ss the basis of the capacity above stated, 

1,4 F 

4 See werer 1s no guide to the actuai earnings of the constit- 

+ companies. After being in operation for one year under the 

bo | of the United States Shipbuilding Oo., the earnings of the oon- 

t companies, exclusive of the B ehem Steel Co., instead of 

$2,225,000 as alleged by the directors, or $1,400,000, as figured 
eee above basis of 10 p.c., did not exceed $833,459. 

“this is shown by the following statement for the year ending 

Aug, 1, 1903: 
BARNINGS FOR YEAR BNDING AUG. 1, 1903. 
$124,605 


Le i enpbesooneccscces $59,824 | Eastern. ..............-.. 
seasccsves -cacms cence 78.485 | Harlan & Hollingsworth 40,353 
M pdaabee cvcenccecs def. WP 1 TRIO secccs pends sonsve 670,295 
MO0Te ......-...---+------ .283 anette ene 
Total net profit of constituent companies .............-- $833,459 


7 m Steel Co. (net earnings) after deducting interest 
a eantying mortgages, discotnts and depreciation.... 1,662,531 








Total earnings claimed by companties........-.++--..+0-- $2,495,989 

0 U. 8. Shipbuilding o.— 
Constituent companies. .... Gh odenes covecbbubenreveceniecs $60,754 

By bublenem Steel Co. to meet semi-annual interest on 
6 810,000,000 mortgage. ........-.200----ceeccccssecnee- 250,000 
ied for new machinery and bettermente— 

Constituent COMPANIOS..........20-.ceecenenenceccnsenese 165,067 
Bethlehem Steel Oo...........ecscaccccccccccsccesceccess. 683,370 
Tota) GedWetONs 2... ..00..-cccccnccccce.cocccce sccceee +» $1,159,191 
Balance retained by companies. ............c.c00---sseeeeee- 81,336,799 


The balance of the earnings (considering the above amount as hav- 
ing been earned) amounting to the sum of $1,336,799, was retained by 
the companies. By reason of the unsafe method of ascertaining the 

te of the Shipbuilding companies it is extremely doubtful 
they have earned any such amount as above set forth, 

The Bethlehem Company insisted that the above $250,000, or about 
5 per cent of its entire earnings, was the best it could do for the 
States Shipbuilding Co. The Bethlehem deliberately used up 
ite earnings in making enormous purchases of material for its own 
and in exteasions, improvements and repairs, in order, ap- 
, to keep ite coenings, m the United States Shipbuilding Co. 
basis of what the United States Shipbuilding Co. received 
the compantes last year, there would be sufficient income only 
to meet the interest, at 5 per cent, on an investment of a trifle over 
. It may be insisted that this is not the best the companies 
tan do, and therefore this amount should not be taken as a guide in 
ing the value of the plants. Your receiver is satisfied that it 
ig not the best the companies can do, especially in the case of Bethle- 
hem. It is certain that better returns would have been received from 
the constituent companies if they had been brought within closer 
reoh of the central company, and if officers 
charge who had looked to the interests of the central organization and 
Rot Wholly to the betterment of the consiituent companies. It is un- 
y trae that the fastening upon the constituent companies of 
certain officials, at fixed salaries, and fora long term of years. prac- 
srvented the United States Shipbuilding Go trom obtaining the best 
@8 uilding Co. from 0 D, e best 

Tetlts from its properties. ¥ . . 


RECOMMENDATIONS, 


1, That in order to avoid depreciation by disuse, and because of the 
+ rem of controversies as to the validity of the encumbrances upon 
premises, the Crescent Shipyard be sold free and clear of all such 
ces as soon as the work now in contemplation is com- 


2, That similar action be taken with referen he 
a x Hollingsworth Oo., Wilmington, Del. pray ee Emenee 5° 
sat on s00n as the debts of the company shall have been ascer- 
ne it be instituted against all persons who received the stook of 
eaen pany without paying full valine therefor to recover from them 
oan as shall be necessary to pay said debts in full, ander 
mee of an Act of the Legislature of the State of New Jersey, en- 
t oy Concerning Corporations” (Revision of 1896). 

the That suit be inatituted against the Bethlehem Steel Co. to procure 
caruinge amen of a receiver and to compel the Peon pt 3 of the 
988, 408. it company by way of dividends on the stock.—V. 77, p. 


_ 


: 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
2 Alabama New Orleans Texas & Pacific Junction Rys. Co. 
be Bincone debentures, wil’ bepad bs alfa, wile 
’ Lt 
ule & Co., 67 Lombard St., London, E. 0.—V. 76, p. 


Alpena Gaylord & Western RR.—New Directors.—The 
= ing ome pa in bon management are announced: 

meetin stockholders in Al * . 18, Wil. 
Onn Durand, President, and w. E: Rogers, 4. hictaines and L, W 
Rapids, Mich. D. §. Oanfield of wey and John & Merrill and WE, 


Moon une 

125 shareae Sree new directors by a vote of 1029 shares as against 
. Secrist, made President; L M. 

3 C. N. Ware, Alpena, Secretary; 


uae mabagement is solicit 


bids for the construc- 
to run from Alpena to 


the City Passenger Railway Co. ($50,000 which it appears 
were called for payment some months ago) and the Tyrone 
Electric Railway Co,, as well as for the guaranty of princi- 
pal and interest of the entire new issne, It is understood 
that E, C. Miller & Co, and Bioren & Co, have sold part of 
the new issue at 94 and accrued interest.—V. 77, p. , 297, 


American Railways Co.—See Altoona & Logan Valley 
Electric Ry. above,—V. 77, p. 768, 400. 


Baltimore & Ohio RR.—Payment of Bonds— Refunding. 
—Notice is given A advertisement on another page that the 
company will on . 80, in accordance with the agreement 
of Jan, 8, 1899 (V. 68, p. 40,), purchase the $4,500,000 5 per 
eent first mortgage gold bonds of the Schuylkill River East 
Side RR, at 110, through Brown Brothers & Co. of Philadel- 
phia, The interest maturing Dec. 1, 1908, will be paid on 
that day, as heretofore, by the Assistant Treasurer of the East 
Side Company, at 518 Walnut St., Philadelphia. 

In lieu of cash Brown Brothers & Co, offer until 3 P. mM. 

Nov, 28 to the holder of each $1,000 5 per cent bond a first 
mortgage 4 per cent $1,000 gold bond of the Schuylkill River 
East Side RR, Co. and $125 in cash. These 4 per cent bonds 
are to bear date Dec. 1, 1908, and will stipulate for payment 
by the said railroad company of all State and national taxes 
it will be obli to retain, Interest to be payable on June 1 
and Dec, 1. Principal to mature June 1, 1925. The total 
issue is to be $5,000,000. The bonds are to be guaranteed, 
both as to principal and interest by the Baltimore &' Ohio 
RR, Co, by endorsement on each bond. The mortgage to 
secure the bonds will be of the same premises covered by the 
mortgage about to be paid off, with the additions and better- 
ments which have been made thereon. See also advertise- 
ment, 
Sale of Bonds,—The company has sold to Kuhn, Loeb & 
Co. a block of $10,000,000 bonds, consisting of B. & O. prior 
lien 814s of 1898, first mortgage 4s of 1898 and Southwestern 
Division first mortgage 84¢s of 1899. These bonds are issned 
to reimburse the treasury for expenditures on account of 
improvements and additions, as provided in the reorganiza- 
tion plan. The ‘‘Wall Street Summary” says: ‘‘It is under- 
stood that the exact amount of bonds sold is $9.600,000, con- 
sisting of $5,000,000 Baltimore & Ohio RR. first mortgage 
4s, $3,000,000 Baltimore & Ohio RR. 32, yo a liens, and 
$1,600,000 Baltimore & Ohio Southwestern RR. 34% bonds. 
—V, U7, Pp. 1532, 950. 


Boston & Worcester Street Ry.—Bonds Offered.—E. H. 
Gay & Co., Boston, are offering at 105 and interest this com- 
pany’s entire issue of $1,250,000 414¢ let mortgage gold bonds 
due Aug, 1, 1928, without option of earlier redemption. The 
ross earnings for the three months ending Oct. 1, 1908, be- 
g the first quarter of the company’s existence, are reported 
as $108,440; net $63,789, or more than the interest charge on 
all the bonds for the entire year.—V, 77, p. 828, 297. 


Bradford Bordell & Kinzua Ry.—Sale Dec. 1.—The fore- 
closure sale is announced for Dec. 1. The upset price fixed 
by the decree is $12,000. The protective committee of the 
bondholders consists of George L. Roberts, R. Suydam Grant 
and H. K, Pomroy. No plan of reorganization has yet been 
formulated.—V. 75, p. 1201. 

Bristol (Tenn. ), Belt Line Ry.—Control,—See Bristol Gas 
& Electric Co. under ‘‘Industrials” below.—V. 76, p. 484. 


Baffalo Rochester & Pittsburgh Ry.—Quariteriy.—Earn- 
ings for the quarter ending Sept. 80 were: 


3 mos.ending Gross Net. Other Interest, Balance 

Sept. 30. earnings, earnings, income, taxes,eic. surplus. 
tea $2,160,477 $1,085,517 $16,124 $au7sad $64z,707 
29GB... .coses-see 1,892,681 875,319 6,022 363,149 577,192 


—V. 77, p. 950, 353, 347. 


California Power & Development Co. of Central Cali- 
fornia.—Bonds Offered.—This company, incorporated in Cal- 
ifornia during August, with $2,000,000 of autborized capital 
stock, hds authorized the issue of $2,000,000 in first mortgage 
6 per cent coupon gold bonds, running 50 years, with a 20- 
year redemption clause; denominations, $500 and $1,000, In- 
terest is emer on Jan, 1 and July 1 at the California Safe 
ae rust Co., the pee we A trustee, San Francisco, 

. The American Guaranty ust Co, of San Francisco 
is offering $500,000 of the bonds at 75, 
says: 

The company’s perrese is to build an electric railway from Sacra- 
mento to Orovilie with several branches, the whole traversing the 
large deciduous fruit belt of the Sierra Nevada foothille; the building 
of a dam on its lands on the Foather River for the purpose of supply- 
ing power and light in addition to the power required for the opera- 
tion of its own railway, the storage of water for irrigating pu 8 
eto The bonds are secured by first mortaage on the company’s val- 
uable bo dings in Sacramento, Placer and Butte counties in Oulifornia, 
consisting of franchises, private rights of way, land rights, water 
rig hts, bv al and timber leases, eto., together with all other 


An advertisement 





Traverse ogy r aie 


Pp. 





f whi beco asessed, including ° 
ned, cars, depots, locks, dams, power plants, eto. 
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Incorporators: K. H. Plate, San Jose; I. Meyer, of Lin- 
coln; G-orge M, Davis and R. EB. Filcher, of San Francisco, 
and J, I. Hohn, Oakland. Compare California Development 
Co, under “Industrials” below. 
Canadian Northern q yy Stock Bonds,—The Im- 
al Roiling Stock Co, late last year (V. 75, p, 1857) sold 
rough the Dominion Securities Corporation of Toronto an 
isene of rolling stock bonds amounting to $1,880,148, known 
as ‘Series A.” Within the last couple of months the same 
company has issued what is known as ‘‘Series B,” covering 
fartber purchases of rolling stock, The amount of bonds 
issned under ‘Series B” is $2,100,000 5 p. c. bonds; denomi- 
nations, $300 or £102 14s, 10d,.; principal and_ interest are 
yable at the Canadian Bank of Commerce in Toronto, New 
ork or London, England; 10 p.c. of the issue, or $210,000 
matures in each of the years 1904 to 1918, inclusive. The 
bonds are dated Ang, 1, 1908, interest payable half yearly, 
ist February and August. The trastees are the National 
Trust Co., Toronto, The Canadian Securities (Limited) of 
Toronto parchased $350,000 of these bonds, of which, we 
understand, it has sold practically $800,000 and is offering 
the remaining $50,000. The remainder of the issue has not 
yet been placed upon the market.—V. 77, p. 694, 195. 
Chicago & Alton Ry.—Four Per Cent Collateral Notes.— 
The anvual report, which was published ia the CHRONICLE 
last week, shows (see sn page 1546) that there was created daring 
the past year an au zed isene of $5,000,000 4 per cent col- 
lateral notes of which on June 80, 1908, $3,635,000 had been 
ratood, were placed through 


sold. These notes, it is unde 
Kuhn, Loeb & Co, They are registered certificates of $5,000 


each, due Jaly 1, 1907, but redeemabie, all or any part, at par, 
at the op*ion of the company, on any interest day, nning 
Jaly 1, 1904, on 60 days’ previons notice, The entire issue is 
t with the Mercantile Trust Oo., true- 
tee, of $7,000,000 Chicago & Alton Railroad Co,’s 8 p. c. re 
fanding gold bonds, part of a block of $8,000,000 isened by 
the Railroad Company during the late fiscal year to the 
Railway Company in payment for money advanced for im- 
provements and betterments. The times were not consid- 
ered favorable for the sale of the bonds to the public and the 
entire block is still owned by the Railway company. Their 
issue completes the first $40,000,000 mentioned in the moré- 


.—The offices of General Superintendent 
and General -Manager have been consolidated, with ©. A. 
Goodnow, late of the Rock Island, in charge of both depart- 
mente as General Manager.—V. 77, p. 1544, 1580. 

Chicago Barlington & Quincey RR.—Oon*olidation.—The 
shareholders voted Nov. 4 to purchase the Qaincy Railroad 
Bridge Co., the Burlington & Western Ry. and the Iowa & 
St. Louis Ry.—V. 77, p. 1298, 1288, 509. 

Chicago Railways Co.—Officers.—This company, through 
which it is hoped to complete the rehabilitation of the Cni- 
cago Union Traction Co., has elected the following officers : 


President, Alfred Skitt, New York; Vice-President, John W. Gary, 
; Secretary and Treasurer, H B. Hollins, New York City; 

Other directorse—Alden W. Danning and 8. M. Oarter, Ohicago. 
See Chicago Union Traction Co, below ; also V. 77, p. 1582. 


Chicago Union Traction Co.—Return of Stock by Oom. 
mittee —The Gaaranty Trast Co. of New York is now re 
tarning the stock deposited with it as depositary for the pro- 
tective committee by the shareholders of the North Chicago 
Street RR. Co., West Chicago Sireet RR. Co. and Chicago 
Union Traction Co, A circular says in part: 


The modification of the ieases and the so-called tripartite agreemen 
base heer consummated. and the diememberm=«nt of the system thereby 
prevented an4 the interest of all the stockholdere subserved. 
of the pending with the city and the formation of a new 
provide for the obligations of your company and to 

‘see Ch Railways Oo. above and V. 77, p. 1582,) 
independ 


and to that end your committee has directed that all 
stock on deposit should be forthwith to ite owners. [t may 
be im portant thet « fall vote should bs cast at mestings which may 
be bela in the pear future, and therefore the stock not withdrawa 
a eee B. Ream and H. B. - 


two stocks yearly on Ot. 15 and Nov. 15, respectively. From 
Oct, 15, 1908, the minimum distributions (or the money to 


the same) are fully — the Chicago Union 
Fraction Co.—¥V. 77, p. , 400. ~ % 
Cleveland Akron & Colambus Ry.—Only a Part of Bonds 
Guarantecd, 


oy 


and about $777,000 are not guaranteed, This oom 

total amount fesued, namely, $1,800,000, of which, we 
stand, $86,000 have been retired by the sinking f , 
76, p. 1405. ‘ 


Colorado & Southern Ry.—Report.—The 

year ending June 80 were 4 results for thy 
Year. Gross. Net. Oth. income, 0 

1902-08 ..86,142,989 1,284,878 A areee, 

1901-02 Biso3a7 i dis.o0s spice wet % 

From the surplus as above were pail dividends on lst 

ferred amounting to 4 per cent ($849,090) in 19090.8 

8 p. c. ($255 000) in 1991-02, leaving a balance of $156,058 tn 

1902-08, against $371,759 in 1901-02.—V. 76, p, 965, 


Council City & Solomon River RR.—Status—We 
favored with the following statement under date of Oct. 9: 


This company’s railroad is being constructed in the Seward 
sula, Alaska, by the Western Alaska Oonstraction Ov (N:. 11 
way, N. ¥ ); ite first division is to consist of 60-79 milas of g 
ard-gauce extending from Dickson City, at the mouth 
Solomon River, to Counoll Clty, Dickson City fs about 35 miles 
of Nome; it was selected as a starting place instead of Nome an 
count of ite superior harbor facilities. About 12 miles of the hat 
had been constracted at last advices, and the ratie (35 ibs,), ties, ao 
ber, eto, for the firat division are now in Alaska, The main obiey 
in building the road ie to make ible the development ora 
mining industry. The completion of the line should be the 
materially increasiag the gold output of this part of Alests, 
cost of construction will approximate $20,000 to the mile, ail of the 
materials having been brought from Seattie by steamer at iarce 
= The company has no etook for sale, all necessary funds ha 
m provided by the organizers. The construction sompany au 
an fsane of $1,000,000 capital stook, in $10 shares, of which 
00) is outetanding; it has also made a mortgage to the W 
Trust Oo. o8 trustee to secure one $175,00) six per cent gold ed 
dated Jaly 1, 1903, and due July 1 1905, but subject to prior 
ion at par; there js also an issue ot $125,000 6 p. 6. notes, of 
RYO, outstanding. Directore—Edward A Olds (President); 
potent ewe ~~ 4 Beate —_ Dossiget, Witiom @ Daval, J. 
Emanael Jr., Archiba . Sheneton . 8. Em (Treasurer) 
Warren Dickson and William 4. Levering. — 
Deepwater Railway.—New Enterpriee.—This standard 
gauge road will be &5 miles in length, extending from 
water, W. Va., tothe Bluestone River, The track is 
trom Deepwater to!Robson, 5 miles, and grading is in p 
from Robson to Guyandot River, 55 miles, Chief ; 
aeer Wm N. Page (President of the Loup Creek Colliery 
Co.), writing from Ansted, W. Va., on Oct. 1, 1908, said: 
We have 55 miles under contract, the construction of which is now 
in prouress and willbe completed as rapidly ae possible. We have 
more than suffictent fands on deposit with the [aternational Trast Oo, 
of Boston to complete the 85 miles, and nomortgage of any kind hu 
been executed, nor have we as yet placed any bondsor securities upon 
the market. 
John O, Green is President, 
Delaware & Hadsoa.—Denial.—Secretary Olyphant state 
that so far as he knows there is not the slightest ground for 
the revival of the old report that the Dalaware & Hudson hu 
——s control of the Ulster & Delaware RR.—V. 7, 
p. . . 


Detroit Monroe & Toledo Electric Short Line Ry.—Mort- 

e.—A mortgage has been filed to the Uaion Trust Co. of 
ctroit, as trustee, to secure an issne of $3,000,009 of first 
mortgage 80-year gold bonds. Ex-Judge Reilly, Chairman 
of the executive committee, is quoted as sayiag that the new 
mortgage will provide the means to retire all — obli- 
gations and to take up an old mortgage given by the Loledo- 
Monroe road, which was assumed by the present company, 
~<- -y Siush of Mt. Clemens, Mich., is President See V. 7%, 
p. 1354, 

Port Worth & Denver City Ry.—Report.—The results for 





4 





t | the year ending June 80 were : 


Year. Gross. Net. Oth. income, ete, Balance, 
Does ....82. 200587 GAOL BRE "Git ose” BovEDET” det. $1800 
1901-02 .... 2,262,123 


—V. 76, 0. 893. eapeaisd wee 
Fresno City (Cal.) Ry.—See Fresno Traction Co, below.— 


V. %, p. 1192, 


Fresno (Cal.) Traction Co.—New Huntington Company.— 
This company was incorporated in California on Sept. 21 with 
$5,000,000 of authorized capital stook in the interest of H. B 
Huntington and associates, who in May last purchased the 
Fresno City Ry. and made W. J. Kerckhoff of Los 
ite President. (V. 76, p. 1192), Mc, Kercthoff is one of the 
incorporators of the Fresno Traction Co, The new compaay 
is empowered to build five trolley lines aggregating 196 mile 


in length, viz.: 

Fresno, out Cearney Avs. to Kearney Park; Fresno to Wawons, 7 
miles, via Clovis and Crane Valley; Fresno to Selma via Saccet, 
ley and Dinu a and to Fresno; to Trivmer’s Springs, nest 
the mouth of Kings River Canyon; Fresno, out Cherry Ave., shrew? 
Fresno, Central and Washington colonies. 

The storage re-ervoir of the San sogte Power Co,, 002 
trolled by the Huntington interests (V. 76. p. 216; V. 4B 
$30), is located on the proposed lines to Wawona. 

Illineis Ceatral RR.—Consolidation.—The 
will vote Nov. 14 on propositions to purchase railway Pm 
erty, rights and franchises as follows: 
att? part in the State of Iitnois of the Rantoul RR. extending fre 

wv boundary ndiana. 

The part in t State of Lilinois of the Lilinots & Indians BB. 
tending from the town of Effingham to the boundary of Todien og 

St. Louis & Ohio River RR., extending from Reevesville 


conda. IiMpnois 
Obristopher & Herrin RR., extending from Christopher soutsel’® 


Olive Branch i» Ultnots. 





~ Of the outstanding 4 per cent bonds of 1900 
about $1,028,000 are » principal 
endorsement, by the 


and interest, by 
Company (V. 76, p. 658) 





Groves & Sana Ridge KR., extending from point in Perry Om 
to Sand Ridge in Iilivois.—V. 77, p. 1294, 1225. 
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-” ectric By., Michi 
P an City, Ete., Ind.—The 
ie Ee been adjourned to Deo. 10.—¥. 77, p. 961. 
ghore & Michigan Soathern Ry.—Debentures.—The 
lake nore 8 aarines an issue of $50,000,000 of 25 
4 per cent debentures dated t. 1, 1908, interest paya- 
Paonually on Match 1 and Sept. 1. The debentures, 
= informed, will be issued as circumstances may re- 
take up outetanding obligations and floating debt 
or to be incurred for acquisitions, etc. No arrange- 
t for issuing any of the new bonds has yet been made. 
= 000 i-year 5 per cent loan made in connection 
quisition of Reading Co. stook matures in Jan. 
company also made a loan of $2,000,000 in January, 
yarobase the Lake Erie Alliance & Wheeling RR , 
nired $2,000,000 of Pittsburgh & Lake Erie 
took, The lls payable outstanding on Jan, 1, 1903, on 
yoonnt of rties acquired aggregated $5,000,000. These 
god other Ppligations are to be provided for by the new de 
jwatnres. The bonds are issuable as — bonds in de- 
nominations of $1,000 and $5.000 each, and also as registered 
in denominations of $5,000 and upwards, with provis- 
son for exchange of coupon into a so bonds and vice 
vema, The Gaaranty st Co, of New York will probs- 
bly be named as trustee to countersign the bonds.—V. 77, 


451, 96, 
ake Street Elevated RR., Chicago.—Plan Agreed Upon. 
A plan for the reorganization of this comoany was on 
pena Sey upon and, it is understood, will under- 

Mexican Central Ry.—Time Extended Till Nov. 30,.— 
Iadenbarg, Thalmann & Oo, have extended the time for de- 

of income bonds under the plan till and including Nov. 

~V, 77, p. 1225, 951, 

Mimoari Pacific Ry.—Bonds.—See St. Louis Iron Moun- 
tain & Southern Ry. below.—V, 77, p. 1588, 769. 

Kuskegon Grand Rapids & Indiana BR.—Coupon Pay 
nent,—Coupon No. 82, due July 1, 1902, is now being paid at 
the office of Winslow, Lanier & Oo. The surplus May 1, 
1908, after paying coupon No. 81, was $1,056; the net earn- 
ings for the five months, May, 1908, to September, 1908, both 
inclusive, were $21,852; total, $22,908; amount required to 
pay coupon 82, $18,760; surplus as of Oot, 1, 1908, $4,158, 
~V, 7, p. . 

National Railroad of Mexico.—Standard-Gauge Line 

ted.—The company will open to-morrow its com- 
pleted standard-gauge road from Corpus Christi to the city 
of Mexico, viathe new El Salto cut-off. Since February 
1902, the company has completed the standard gauging of 
4 miles of its line and has constructed 166 miles of new 
toad, The new line reduces the distance between Gonzales 
Mexico 88 miles.—V. 77, p. 1225, 

New Orleans & Gulf Railway & Navigation Co.—New 
Project,—-This company was incorporated last summer in 
Ionisiana with $10,000,000 of authorized capital stock. Its 
purposes, which are numerons, include: 

purchase and reclamation of about 500,000 acres of marsh land 
between the Mississippi River and Bayou Lafourche in the parishes of 
, 8t. Chsries, St. James, Jefferson and Piaqaemine, and the 

starting thereon of a considerable number of rice and other farms; 
also the establishment of a canal system, with possibly the purchase 
of the Socola and Wiikinson canals andthe buiiding of a ship canal 
between the Mississippi River and Barataria Bay, further, the build- 
tng of hotels, inclading one on Grand Island, and the establishment 
of & transportation route by electric railway, boat, etc., between the 

It is onary that the it oO 1 Fort Jack & 

sugges a e New Orleans Fort Jackson 

Grand Isle R 

Grove to Barataria Bay to connect with steamers for Grand 
nian Bowe ct Ca 

thwell of Oartha 0. (t ,fo 

President of the Ohio Steel Tube one dad Holling Milll ot Flodiag, 
WE rar Good win, & inupee os Memphis, Tenn.; J. H. Pank an 
Overshiner of Madison cat, te — of New Orieans and J. M. 


cea. J, F, Reynolds Co, of Cleveland, Ohio, is inter 


Ph an new Maven & Bortiord RR.—New President,— 
. Mellen w, _ 

V.97,p. 1904 Oa), as duly elec President on Oct. 81, 
North Chicago Street RR.—Lease.—See Chica 

Traction Co, above.—V. 77, p. 350, es ere 
Northern Indiana R -—Project Abondoned.—The propo- 

Pe to build @ road unlee this name has, we are iabenee. 

given up.—vV, 76, Pp. 1408, 


Co.—New Bridge.—The 


Ohio River Bridge & F 
« erry 
atneering Record” of this city on Sept. 26 pubiished a 
_eapaae article regarding this new bridge, which was 
or traffic last August, across the Ohio River between 


an and Williamstown, W. Va. The bridge cost 
t 1,000 and will be used by the Parkersburg Marietta 
— _ Railway Co. The P. M. & Interurban Ry. 
i ute. for coh ssoen ger using cars over the bridge; the 
thre) on cual, 4 big asive (see that company 
© bas s total lepgth of 2,500 feet, minimum width 24 feet 
~ inl y notes oar track, a 10-foot roadway and one 
te built aisity one nee approach viaduct about 644 
‘+ Ohanmey anaes ont —H =] Ohio shore; and five 
30-foot anchor 8 on A. two 220- 

Water level) of theriver’ at 
+ mw stock is $400,000, in $100 shares. There are 
Mortgage gold 5s due Jan., 1942, but subject to 


over the 
end spans 


R. may be purchased and extended from Myrtle 97 


call after 1907 at 106; American Trust & Savings Bank of 
Chicago, trustee. B, G. Dawes, Marietta, is President and 
Manager. 

Orange County Traction Co.—Judgments,—Four judg- 
ments gregating $20,139 were entered on Wednesday 
against the company in favor of Carl Reinschild, Max Hersh- 
kind, Rollins Poucher and the Stapleton National Bank, 
all on demand notes, William H. Hascy is President, 8 Lib- 
erty Street, this city.—V. 78, p. 843. 

Parkersburg Marietta & Interarban (Electric) Ry.— 
Bridge.—This company recently opened its 12-mile extension 
to Marietta, O., using the bridge of the Onio River Bridge & 
Ferry Co. (which see above). The railway company isa 
consolidation of the Parkersburg & Interarban Ry. Co., 
Parkersburg Gas Electric Light & Street Ry. Co, and Mari- 
etta Electric Co. Total miles of track, excluding the aforesaid 
extension, 29. Capital stock, $450,000. The company’s bonds 
include; First mortgage gold 5s of 1898, due 1938, covering 
omtoae wr? division, $150,000, consolidated mortgage bonds of 
June 1, 1903, dae 1942, $450,000. President, C. H, Shattack. 

Pere Marquette RR.—Second Dividend on Common Stock. 
—At the board meeting on Nov. 4 “‘the regular dividend of 
1 per cent was declared on the common stock, payable Dec, 
10,” Books close on Dec. 1, The first dividend on the com- 
mon shares was paid in August last.—V. 77, p. 1534, 951. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Called 
Bonds —Jeffersonville Madison & Indianapolis RR. bonds of 
1866 to the amount of $18,000 will be paid at 110 and interest 
on presentation at the Farmers’ Loan & Trust Co.; interest 
ceased, it is understood, Nov. 6. 

New Stock.— Shareholders of record Dec. 1 are offered the 
right to subscribe at par to the extent of 10 . c, of their 
holdings for $4,750,000 preferred stock, subscriptions to be 
paid in full on or before Dec.15, This will increase the 
amount of preferred stock outstanding to about $27,451,000.— 
V. 76. p. 767, 748, 

Pittsburgh Virginia & Charleston Ry.—New Bonds.—Tho 
stockholders will vote Dec, 81 on issuing $6,000,000 first mort- 
gage bonds to refund existing indebtedness. There were 
outstanding Jan, 1 last $8,431,000 of 414 per cent bonds and 
also certificates of indebtedness, all owned by the Pennsyl- 
vania RR. 

St. Louis Iron Mountain & Southern Ry.—Application to 
List,—The company has applied to the New York Stock Ex- 
change to list $12,249,000 River and Gulf Divisions first mort- 
gage 4 per cent bonds of 1933.—V. 76, p. 1085, 1081. 


St. Louis & O'Fallon RR.—Option.—Thomas Bell, a St. 
Louis broker, has an option on the property. —V. 76, p. 108. 

Schuylkill River East Side RR.—Payment of Bonds—Re- 
funaing.—See Baltimore & Ohio RR. above.—V, 69, p. 1063. 

Southern Pacific Co.—Acquisitions.—The reported acqui- 
sition by friends of the company of an interest in the Pacific 
Electric Ry. (V. 77, p. 1854,) is confirmed. See also ‘‘Associ- 
ated Oil Companies” under “Industrials” below.—V. 77, 
p. 1226, 951. 

Springfield & Xenia Traction Co.—Receiver.—F. J. 
Green, of Springfield, Ohio, was on Oct. 29 appointed re- 
ceiver of this company. The ‘‘Cleveland Leader” says: 


Last spring, in April, the Cleveland, and it is believed, the Akron 
interests, sold their holdings to the Bushnell syndicate of Springtield, 
headed by A. 8. Bushnell, formerly Governor of Ohio. The company 
has now in thrown into the hands of a receiver, more for the pur- 
pee, itis understood, of straightening out some of ite finances than 

ecause the company ie insolvent, since it has been doing a fers 
— A reorganization is therefore presently expected.—V. 76, p. 


Salphar Springs Ry.—Mortgage.—This company, con- 
trolled by the St, Louis & San Francisco (V. 77, p 1588), 
has made a mortgage for $500,000 to the St. Louis-Union 


4 | Trust Co,, as trustee, 


Temiskaming & Northern Ontario Ry.—Bids Rejected.— 
The bids for the $2,750,000 of 84¢ p. c, bonds were all rejected 
because too low. Arrangements, it is said, have been made 
with Toronto banks whereby the road isto be financed for 
15 months.—See V. 77, p. 251. 

United Railroads of San Francisco.—Increase in Wages. 
—Th+ arbitration commission, consisting of O-car S, Stranss 
Col. Patrick Calhoun and W. D. Mahone, on Nov, 4, handed 
down its decision awarding an increase of 10 p.c,in wages 
to workers employed for two years prior to April 7, 1908, and 
of 5p. c. to those of less service.—V. 76, p. 1086. 

West Chicago Street RBR,—See Chicago Union Traction 
Co. above.—V, 77, Pp 851. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cotton Oil Co.—Déividend on Common Stock.— 
Owing to a decrease in the earnings duriog the fiscal year 
ending Aug. 81, 1908, the annual dividend declared on Thurs- 
day on the common stock was only 4 per cent, contrasting 
with 6 per cent paid from the earnings of MF ire | 
year. In 1901 the dividend was 2 per cent; in 1900, 84¢ per 
cent; in 1899, 4 per cent; in 1898, 8 per cent. The dividend 
jast declared is payable in two insialments, as follows: Two 
per cent on Dec. 1, 1908, and 2 per cent on June 1, 1904, at 
the banking house of Winslow, Lanier & Co., 59 Cedar St., 
New York City.—V, 76, p, 1088, 





American Grass Twine Co.—Sale,—The sale of the Walter 
A. Woods Harvester Co., referred to last week, was made to 
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the In Harvester Co., the purchase price, $900,000,] Consolidation Coal Co. of Marylana—poc, 
being paid by notes of the latter souetay moabusing in one, company has purchased a controlling interest hatte 


two and three years. The notes, it is stated, will be ueed to 
pay the loan obtained from D, O, Mills and other sharebold- 
ers. (V. 76, p. 1145.) 

Earnings.—The gross sales for this year, it is reported, are 
—— as between $600,000 and $700,000,—V. 77, p. 1584, 

American Heat, Light & Power Co.—Bankruptcy Pro- 
ceedings.— Creditors for advertising have filed a petition in 
bankruptcy against this company of 277 Broadway, a Maine 
corporation with $6,000,000 of authorized capital stock. See 
V. 71, p. 186; V. 75, p. 1402, 

American Ice Co.—Contract, etc.—The Boston Ice Co., 
the stock of which is all owned by the American Ice Co., has 
made a contract to take the entire output of the Common- 
wealth Hygeia Ice Co., amounting to 50,000 to 60,000 tons 

rannum, This latter company is controlled by the New 

ogland Consolidated Ice Companies, which voted on Oct. 
27 to go into liquidation. This contract may therefore be 
merely a temporary expedient until the control of the Com- 
monwealth itself can be transferred. If such be the case, 
control may also be purchased of the Providence, Taun- 
ton and Brockton ice companies, all of which were included in 
the consolidation plan of the New England Consolidated Ice 
Companies. (See full statement as to underlying securities, 
earnings, etc., in V. 75, p. 242.) 

Floating Debt.—It is rumored that the floating debt has 
been reduced since July 1 from $1,125,000 to $250,000, but 
we were unable to confirm the statement. The report of the 
examining committee, it is said, will be issued shortly.— 
V. 77, p. 197. 

American Telephone & Telegraph Co.—Sale of Michigan 
lama chigan Telephone Oo, below.—V. 77, p. 

'. e 
Associated Oil Companies of Kern, Cal.—Merger.—Amal- 
tion has been arran with the California Standard 
Co., which has accordingly reduced its capital stock to 
$5,000. The shareholders of the Standard are offered the 
right to subscribe pro rata to 50,000 shares ($50,000) stock of 
the Associated at 80 cents per share. 

Purchase,— A press despatch from San Francisco on Tues- 
day announced that the Southern Pacific Co. had purchased 
between $3,000,000 and $4,000,000 of the stock of the Asso- 
ciated Oil Co, from the Reed Crude Oil and the San Joaquin 
aa paying the former $1,560,000 and the latter $840,000. 
— vs? , Pp. . 


Bristol (Tenn.) Gas & Electric Ce.—Control.—The con- | P 


perty, it is stated, has paseed into the hands 
of New York parties, and an arran ent has been made by 
which the Bristo!-Goodson Water Co. will be absorbed by the 
Bristol Gas & Electric Co.; the latter controls the Bristol 
Belt Line Ry. Forthe present the properties will be oper- 
ated separately.—V. 76, p. 487. 

Cambridge ( Mass.) Electric Light Co.— Increase of Stock. 
—The stockholders on Nov. 2 voted to increase the capital 
stock from $600,000 to $700,000. See V. 77, p. 1535, 91. 

Canada Cycle & Motor Co., Limited, Toronto.— Reorgani. 
zation.—Toe shareholders were to vote Oct. 29 on a propo- 
sition to cancel the common stock and to reduce the share 
~ to $600,000 without preference or priority.—V. 69, p. 


Chicago Motor Vehicle Co.— Insolvency Denied,—The com- 
has filed papers denying that it is insolvent and declar- 
ng that its assets are worth ,000, while its liabilities are 
not more than $215,000.—V. 77, p. 1535. 
Cleveland-Cliffa Iren Co.—Decision—Acquisition.—The 
preme Court of Michigan recently confirmed the decision 
the Circuit Court granting an injunction to the Negaunee 
Co, to restrain this company from development work 
of the Negaunee Company at Negaunee, Mich, 
was undertaken ‘under the so-called ninety-year 
Pioneer Company, the Cleveland-Cliffs claim- 
successor of the named corporation. 
ision in no wise affects the company’s lease of the 
mine, possession of which was taken on August 8 
payment on the $1,500,000 bonus to the fee inter- 
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+ | the following corporations: 


is suid. to €0 p. c.. 1 the $1,400,000 stock of the Mameraf* 
Coal Co, of Boston. The ‘‘Boston News Bares" 

The company is understood to have purchased control dae 
politan Ooal Oo, at $150 per share, or a premium of $6 Metro. 
price at which the stock stands the Metropolitan Coal; Ms hy 
seeking other coal-distributing companies throughout is 
having also purchased control of the Eastern Coal Co, of 

the 

. 0, 

1 ‘00a 
& 


which occupies a ition in that city simil 
tan Coal Oo. here. As the Metropolitan serves abent & 
trade of Boston, its control is a valuable acquisition, eh 
Obie ven, 
Qo, 
2\ dott: 


bution of bituminous and anthracite, as the Baltimore 
co 1 nm dation . 
the use of Reading BE. anthracite. The Meqeesonen! 
tributes about 1,000,000 tons of coal ieee oy It owns 
.000. © atock has been 

closely held among the five firms w 
1 76> 4 hich made up the combination” 

Consolidated Grocers of America, Peori wee 
tion.—This company, which was pect nei Rey Pinal 
with $1,500,000 authorized capital stock by Flavel Sh 
a retail grocer of Peoria, and N. Kawir of Chicago, will, i 
is announced, go out of business, The Company acqnited 
two stores in Peoria, four in Chicago, one in Gales and 
the store of W. V. McQuaid of St. Paul, but has not ap. 
ceeded in making them pay. 





and yards and is capitalized for $1,4 


Consolidated Lake Superior Co.—Subdseri ind 
reported on the authority of a member of A sapen. A 
tion committee that $6,700,000 has been subscri or 


er towards the underwriting, conditional, it is mp. 
erstood, to a considerable extent upon the securing of thy 
whole $8,000,000.—V. 77, p. 1532, 1296, 


Consumers’ Gas Co. of Toronto.—Sale of Stock,—Ty 
thousand shares of $50 each ($100,000) were to be sold 
auction in Toronto on Nov, 4 by order of the board of dito. 
tors. Authorized issue of capital stock $2,000 000, 
Report.—Tne report for year ending Sept. 80,1908, shows 
Output of during year 1,126, t 
ee Gl tel ote i bor oo “Net ree ee 
$332,609; deduct dividends (10 p. c.) $176,680; interest, $i@sG 
balance, surplus, $139,815. Mains in use Sept. 30, 1903, 

Dr. L. W. Smith is President.—V, 72, p. 189. 

Detroit Gas Light & Coke Co.—New Mortgage,—Thi 
company, incorporated in Michigan on Sept. 10, 1908, with 
$500,000 of authorized capital stock, has filed a first mort 
gage to the Dime Savings & Banking Co. of Cleveland, 0, 
as trustee, to secure $300,000 of 25-year 5 p. c. gold bonds due 
Oct. 1, 1928. The company proposes to construct extensions 
in Delray, Woodmere and Springwell, and to enlarge the 
plant acquired from the Detroit Saburban Gas Co. (V, 1, 
. 1808). The shareholders include: 

William Greif (President), M. A. Lander o{ceoretary and Treasarey 
David Morrison, F. H. Townsend, J. 0. Wallace, T. Eckstein, 8. 
McKisson, E. Wetbenson, Russell A. Brown, [. R. ee and Lous 
Seelbach, all of Oleveland, and A. T. Kinne of New York City, 

Office, Delray, Mich. 

Distillers’ Securities Corporation.—Retirement of Bonds, 
—Proposals for the sale of $500,000 five per cent collateral 
trust gold bonds of the Distilling Company of America, due 
Jan. 1, 1911, will be received by the Mercantile Trust 0o, 
No. 120 Broadway, New York City, on or before Nov, 30, 
1908, The payment of this block of bonds will reduce the 
outstanding issue to $219,000.—V. 77, p. 1585, 778. 

Dapont (E.I ) De Nemours Co.—Preliminary Consolids- 
tion.—The E. 1 Dupont de Nemours & Co. of neylvania 
has been formed in that State by consolidation of E. L. Du 
pont de Nemours & Co,, the Moosic Powder Co., the Com 
sumers’ Powder Co., the Enterprise Powder Man’ 
Coe ere ie mote messy Bae ar, W. Fah 

jas, i. ndsay, H. in Jr., . s. 
Pn man J. A. Haskell, New York City; T.C. Dupont, P. 8. Dupont, 
Wilmington, Del. 

The time for closing the deal with the compuates on the 
Pacific Coast has been extended to Dec. 15. The appraise 
ment and examination of those companies, except the 
Powder Co., has been completed. The experts have 
valuations on the plants, but it may require time to arrange 
exact terms. The Metropolitan Powder OCo.’s plant hs 
never been operated.—V. 77, p. 1585, 453. 

Easton (Ps.) Gas & Electric Co.—Amalgamation-Te 
Securtties.—This company, incorporated September, | 
under the laws of New Jersey, is capitalized as follows: 
Capital stock, a!l of one class, (fail-paid and non-assessable 

Par of shares, $50... ......220--ccnrceer--ceceenee--cceecsenae 
First consol. mortgage 5 p. o. 50-year gold bonds dated Oct. 


terest able April 1 and 
Co. PRowark, . 3.3 total 
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Deialy 11989 oes 
rer al og ge 

J.) mort. go’ ’ 
In the formation cA the Heston Gas & Electric Oo. it a> 
sorbed all of the cap’ stock of the— 
Baston Power Co. of New Jersey; People’s Light, Hest # ~— 
of Phillipsburg, N. J., and Phillipsburg (8. J.) Bie 
Heating & Power Oo. of 
The company further acquired the entire capital stock 


Easton (Ps) Gas Light Co., stock $940,000.—A consolidation of 
Easton Gas Oo. (V 6) 179), 


Williams Gas Light 00. 
Delaw. Gas Lt Co (V.76,p.921), Falmer Gas Light 00, 
West Easton Gas Light Co., 
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Forks Gas Light Oo., 
Easton (Pa.) Gas Light Co., Easton (Pa.) Pow. 0o.(¥.70,928) 
Easton (Pa.) Fuel Gas Oo., 
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,N. J, and adj 


and officers are: 


ufactures and supplies to Easton, Pa., | 6, 1898, and no difficulty is 
aN. acent teatibony, gas for ‘heat- Th 
and electricity for lighting and power. The 


anticipated in renewing it at expiration. 
6 cost of wood at the miils is less than 88 50 per cord. 
structed under the direction of Lape ptchpenes 


Ohester Snyder, Easton, Pa; Vice-President, Fred. R. | 230.000 per year. They are also capable of being 
oye Bar. Pa; og ice ‘President, Theodore W. Cramp, Philadel: | tended to preaues paper to the full extent of the capacity of the weter- 


‘ox, 
° Doan ‘ Howard E. Mitehell, Philadelphia, Pa.; F. 
one carter, Newark, N. J., and 8. 0. Smith, Philit 


les L. Serrili. Philadelphia, Pa.; General 
sivert B Headle, Raston, Pa.; F. W. Bixler, A. D. Chidsey, 
y J. Fox, J. Madison 
sence A 


snd Usel H. M 
Bd 


‘Cresson is Secretary, Centre Square, Easton, Pa. 
B. F. ¥ a arranged the 


Cramp, Mitchell & Serrill of Philadel 
—Barge 


{f1; alao decision, V 


fee V. 77, p. 1815. 


Ice Co., Baltimore.—Suite.—The qemoenes 


Hammond 
gswer to the suit of the Knickerbocker Trust Co, and 
],, Horton & Co, denies the charge of insolvenc 
dares that the greater part of the bonds on whic 
was based is not hel 


Ice Oo., plaintiff, to} recover 
loan of $100, 


which, it is all were p) trust company as colla' 


: when the loan was paid. 
Haw . 
oe yalue of $125,000 bonds for through collu- 


fon of the syndicate’s manager (Mr. Kohler), the ice company re- 
msation. 


aired no com 
Ormond Hammond against H. L. Horton, to recover $620,000 of 
mbecriptions wh’ 


0 

ioh, it is alleged, Mr. Horton to obtain for 

d toward building plant No. 2 of the ice company 

ae ee made by the subscribers. Compare 
77, p. 772. 


Hammond (Iad,) Illaminating Co.—New Stock.—This In- 
diana corporation, originally organized to operate a lighting 
and heating system in the cities of Hammond and East Chi- 
cagoand inthe town of Whiting, Lake County, recently in- 
teased its authorized capital stock from €350,000 to $2,000,000,. 
andits corporate powers to include the supplying of water 
and power. There are stated to be about $275,000 ponds out- 
standing, Officers: Chas. H. Geist, President; Henry C, 
Wood, tary; Rufus{C. Dawes (holder of $227,000 stock), 
Vice-President and Treasurer. 

Iilinois egnone & Telegraph Co.—New Company.— 
‘See the Illinois Tunnel Co. below.—V. 77, p. 454. 


Illinois Tannel Co., Chicago.—Successor Company.—This 
company, with $80,000,000 of authorized capi stock, was 
ted at Springfield, Iil., on Oct, 29, to succeed the 
Telephone & Te cgraph Co. (V. 77, p. 199, 454) ,whose 
capital stock was $5,000,000, The old company, it is claimed, 
has installed 8,000 telephones in Chicago, with additions con- 
tantly being made, and has built about 18 miles of tannel 
‘tz feet in size in the downtown district. The tunnel is be- 
ing equipped with eighty-pound rails and heavy electric 
motor cars for hauling freight, The company is required to 
Construct at least fifty miles of tunnel within ten years, the 
being to connect the various railroad terminals with the 
district and thus facilitate the distribution of freight 
and relieve the congestion on thestreets. By Jan. 1, 1905, the 
company expects to be handling not less than 40,000 tons of 
mets day. A new bond issue is to be created to retire 
of the Illinois Telephone & Telegraph Co, and to 
nee the telephone and transportation systems. Practi- 
y all of the capital stock, it is asserted, has been sub- 
uribed for in the East. The incorporators named are: 
G Whedon Those A Rlora et on teeter: 
vo. company, and Henry A. Wilkening, aclerx. i” 
perial Paper Mills (Ltd.), Sturgeon Falls, Ont.—Bond 
Wa'na.—This company recently offered in London at par 
n't ton 6 p.c. prior lien bonds of 1908, payable (due) 
war tine 10, at 105, and also subject to call in any amount at 
dais bes that price; interest payable semi- annually, be 
§ Jan, 1, 1904. The company will set aside for their 
eon teens one-half of its net profits after payment of inter 
and debentures, The plant, which has been 
placed rection for six years past, has only recently been 
compan 7 penn In addition to the prior lien bonds the 
pra outstanding: $1,000,000 seven per cent prefer- 
man $2,000,000 ordinary stock, and £150,000 deben- 
Nog of an authorized issue of £200,000), which rank 
bonds just offered. An advertisement says in sub- 


gg8 


Sompany was formed und 
er Oanadian law early in 1908, and 
good ear Concession, water power, pulp ona paper miile, 
1 h 6to.,of the Sturgeon Fails Pu'p Oo., including: 
te 2 Water-power at Sturgeon Falls, Ont., on the 
¥-; (2) Government timber concession covering 
sore miles of timber lands; (3) Paper milis, of @ 

nto prod 


i 


ES 


Porter, all of Easton, “ 
ps- 


Erle Canal Approved.—The voters of the 
state at the election this week approved the Barge Canal 
Vil, which provides for the issuance of $101,000,000 bonds for 
ement of the canal system, of which $10,000,000 
ss ge i als V. "6p 10,19, 

York State” on 3 . » DP. ) 9 ) 
Fe . TT, p. 1608, 


Mich.) Water-Works Co.—Purchase.—The 
grat Om d20300 bonds to buy the company’s plant. 


and de- 
the suit 
by the plaintiffs for value. Three 
gounter suits also have been filed in the United States Cir- 
qit Court in this city by the company and its President, viz. : 
nd $650,000 bonds, viz., 

which it 1a all were used by Frank J. Kohler, as col- 
ees made by H. L. Horton to the City Trust 
& Banking Oo., through the Knickerbocker Trust Oo., without the 
jmowledge or consent of the ice company; {and $350,000 bonds 
aced with the teral 


; ,000 made to the ice company, 9 which were not 

oe 

mond [ce Co., plaintiff, oemaet ay! Horton, to recover 
which, it is claimed, 


th 
er, upwards of £200,000. The present issue of £100,000 prior- 


working capital and pay off an existing prior c of 212,000. 

The output is said to have been contrac for largely, if 
ne Seen by American newspapers, Compare also V, 76, 
p. . 


imperial Rolling Stock Co.— Bond Series B.—See Canadian 
Northern Ry. under ‘‘ Railroads” above.—V. 75, p. 1857. 

International Finance & Development Co.— Receivers.— 

Chancellor Nicholson at Dover, Del., on Oct, 25, appointed 

Thomas F. Bayard of Wilmington and B. L. Pettigrew of 
New York temporary receivers for this Delaware corporation, 
which has been doing business in this city as successor of 
John Mulholland. The receivership was first asked for last 
August by John P. Nields of Wilmington and has now been 
obtained through a supplemental bill filed by C. Larue Mun- 
son of New York, co-operating with ex Senator Anthony 
~~ and Horace G, Eastburn of Wilmington and James 
B, Dill of New York. The company has outstanding $300,- 
000 of common stock, $1,600,000 of 8 p.c, cumulative pre- 
ferred stdck and $280,000 Mulholland bonds. Holders of the 
preferred stock had the right to present the same for redemp- 
tion and last August took advantage of this right to solarge 
an extent that the company could not respond. The last 
dividend on the preferred es was paid last August. A 
considerable amount of the company’s resources are said to 
be tied up in various undertakings, but it was hoped to ef- 
fect a readjustment without a receivership. Hugo Eyssell, 
formerly of Kansas, is the President. Office, 428 ar a ote 
New York. The shareholders were recently asked to su 
scribe to $190,000 of 6 p.c. notes ececured by all the company’s 
assets except its holdings of Mulholland bonds. The assets 
are said to include Mulholland bonds, $1,400,000, and other 
securities claimed to be of the value of $218,250. Jadgments 
have also been filed against John Mulholland. 
International Harvester Co. — Purchase — Notes,—See 
American Grass Twine Co. above.—V. 77, p. 454, 254. 
International Paper Co.—New oe Plants,—See 
Imperial Paper Milis of Sturgeon Falis, Ont., above; also 
Muncie Pulp Co. in V. 77, p. 1586.—V. 77, p. 1535, 1297. 

Inter-State Independent Telephone & Telegraph Co., 
Illinois.—Proposed Issue.—This company, with main office 
at Aurora, Ill., recently sent out a circular offering its share- 
holders the option to subscribe to a pool of $500,000, to be 
used in completing construction. The company’s plant at 
Springfield, Ll., was placed in operation on Oct. 1, and the 
Peoria plant is reported as nearly ready for use.—V. 77, p. 454. 
La Belie Iron Works.—Option.—The shareholders are 
offered the privilege of subscribing at 90 for the issue of 
$2,500,000 first mortgage 6 p. c. gold bonds of $500 each until 
12 o’clock noon Nov. 20 (or Nov. 30?) Acircular signed by 
Jno. A. Topping, the new Prvsident, has been sent out from 
the general offices at Steubenville, 0. It says in substance : 

For the parpoee of completing the new plant at Steubenville, O., and 
to retire the floating debt the directors have determined to issue 
$2,500,000 of 5-20-year 6 p. o. first mortgage gold bonds dated Dec. 1, 
1908, interest payabie semi-annually; $100,000 of these bonds te be 
selected by lot to be paid at par and accrued interest each year, be- 
ginning Deo. 1, 1908, the company to have the privilege of paying and 
retiring thereafter, on 30 days’ notice, on _ interest date, further 
amounts to be selected by lot of said bonds at 105 and accrued interest, 
These bonds are to be secured by a Grat mo on the real estate of 
the company located in Ohio and Brooke counties, West Virginia. and 
in Jefferson County, Ohio, and by the stock of the Pitt Iron M 
Co., holding the company’s ore lands in Minnesota, and the La Belle 
Ooke Oo., holding the company’s coking coal lands in Pennsylvania, 
which stock ie the property of La Beile Iron Works. 

The actual cost of these properties (which are new and of most 
modern construction), as shown by the audit of the chartered _ac- 
countants, Price, Waterhouse & Oo. and Jones, Cesar & Co.,as of July 
4, 1903, after deducting such depreciation as was thought proper. is 
$6,583,070. Since then there has been expended for new and addi- 
tional construction $310,982, which brings the total cost of pro ° 
as of Bept. 30, 1903, to be covered by the mortgage to $6,893,052. 

In addition the audit shows that the company’s personal property 
on July 4, 1903, amounted to $3,083,468, consisting of cash, accounts 
and biils receivabie, flaished products and materials ia process of 
manufacture. The personal property alone more than equals the 
amount of the pro bond isaue; the total assets as of July 4, 
reas $9,665,537. The total assets as of Sept. 30, 1903, were 

‘n consideration of the fact that recent capital stock subscriptions 
were taken at a premium of 10 per cent, the board of directors have 
decided to offer the stockholders the privilege of subscribing for the 
bonds at 90 per cent of their par value, Subscriptions shall be paid as 
follows: Fifty per cent Deo. 1, 1903; 25 per cent Jan. 1, 1904; and 25 
per cent Feb. 1, 1904. Interest will be added from Deo. 1, 1903, at 6 
4 ome per annum on the deferred payments of Jan. 1, 1904, and 
eb. 


» 1904. 
A description of the property will be found in V. 77, p. 
1228, 1585. 

Marconi Wireless Telegraph Co. of America. — Ready fos 
Bustness.—Telegrams are now being accepted at the head 
office of this company, No, 27 William St., New York City, 
or at any offi.e of the Postal Telegraph-Cable Co, for trans- 
mission via the company’s shore stations to pocomnaces on 
board any one of 84 trans-Atlantic steamships which are fitted 
with the Marconi ayetemn of wireless telegrapby, viz : 

Atlantic Transport Line, 3 vessels; Compagnie Genera'e Transatian- 
tique. 4; Ounard Line, 8; Hamourg American Line, 5; North German 





day capable of extensio uce 120 tons 
Tae concerns is for twenty-one years, from Oct. 


F 
z 
& 





Lioyd, 3; Allan Line, 3; International Meroantiie Marine Oo., Ameri- 
can Line, 4, and Red Star Line, 4.—V. 76, p. 1358. 


jen bonds will complete the equipment of the mills. give sufficient - 
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Michigan Telephone Co.—Sale.—At the f reclosure sale 
at Detroit on Nov. 4, the property was purchased by N. W. 
Harris & Co., representing the bondholders’ protective com- 
mittee for $4,100,000, subject to the $285.000 bonds of 1897, 
E. P. Meany, on behalf of the American Telephone & Tele- 

hb Co, interests. started the bidding with an offer of 

500,000, George Harriman, of Boston, representing the 
minority stockholders, protested against the sale, claiming 
the perty was worth $12,000,000. The protest will be 
. acted upon by the courte when a motion is made to confirm 

the sale.—V. 77, p. 952, 773. 

Monongahela River Consolidated Coal & Coke Co.—Con: 
trol Acquired.—On Nov, 2 President J. B, Finley and direc- 
tors H. C. Fownes, George I. Whitnev, R H Boggs and 
Hough Moren resigned and President Francis L Robbins of 
the Pittsburgh Coal Co,, John A. Bell, W. R. Woodford, 
Henry W. Oliver and A. W. Mellon were elected as direc- 
tors in their stead. Mr. Robbins aleo becomes President of 
the Monongahela Company. Mr. Whitney will continue as 
Treasurer of the ome y. until the annual meeting in 
January and Mr. Geo. W. Theis as Secretary.—V. 77, p. 1297, 
6380 


(John) Mulholland.—See International Finance & Devel- 
opment Co, above. 


National Packing Co.—See Squire (John P.) & Co., below. 
—V. 77, p. 454, 403, 


New Ergiand Consolidated Ice Companies.—See Amer- 
ican Ice Co. above.—V. 77, p. 958. 


New Yerk Knickerbocker Real Estate Co.— Reduction of 
Stock,—The shareholders will vote at the office, Pier 32, 
North River, on Nov, 10, upon the proposition to reduce the 
capital stock from $1,000,000 to 000, the par value of 
shares to remain $100. Nehemiah H Campbell is President, 

Nereross Properties, Incorporated, Worcester, Mass.— 
Incorporated,—This company was organized under the laws 
of Massachusetts pursnant to the plan in V. 77, p. 408, 454, 
for the reorganization of Norcross Brothers & Co. The 
capital stock is $500,000 in $100 shares. Incorporators: 


Orlando W Noreroess, President; Winfield F. Van Ornum, Treasurer; 
Jobn Clerk and Secretary; Aibert J. Park and Edward E. 
Johnson, ail of Worcester. 


Worcester Safe Deposit & Trust Co. is trustee under the $3,- 
000,000 gold mortgage. Tne report that insurarce for $500,- 
000 on the life of Orlando W. Norcross forms part of the se- 
curity for the mortgage is authoritatively denied. Judge 
Brown authorized the carrying out of the $1,700,000 con- 
tract with Harvard University for the new medical school 
buildings.—V. 77, p. 454, 408. 

Nerthern Michigan Transportation Co.—Mortgage —A 
mortgage haz been filed to the Royal Trust Co. of “ny 
as trustee, to secure $825,000 of 6 p. c. bonds, of which $2 
000 are due Oct. 1, 1918, and $100,000 Oct. 1, 1918, 

Packerd Motor Cer Co., Detroit, Mich.—Mortgage.—A 
mortg»ge has been fited to the Onion Trust Co. of D-troit, as 
trustee, to secure $250,000 6 per cent gold bonds, dated Ost, 
12tb, 1908; due 5 years after date, interest payable Jan. 1 and 
July 1; denomination $1,000 each. Mortgage covers the 
of the company in Detroit, and also some real estate in 

arren, Ohio, 


’ 
2° 


Pittsbargh Coal C0.—Purchase.—See Monongahela Con- 
solidated Coal & Coke Co. above.—V. 77, p. 1297, 1229. 

Precter & Gamble Co.—No Action.—Secretary D. B. 
Gamble informs us that the board has taken no action what- 
ever in regard to issuing the $750,000 of treasury stock, 
although the newspapers have at various times reported the 
issue impending.— V. 76, p. 1196. 

Quincy Granite Qaarry Co.—Bonds and Notes.—At 
auction in this city recently $25.000 of the first mortgage 5s 
due March, 1930. with the September, 1902, coupons at- 
tached, and a $25,000 note secured by $100,000 bonds of the 

for $25,825; also another similar block for 
$25,958.—V. 75, p. 506. 

Richmond (Iad.) Light, Heat & Power Co.—New Con- 
trol.—This compeny in July last was acquired by Bertron & 
Storrs, 40 Wali St. The plant, it is understood, is being 
much improved. The capital stock is $300,900in $100 shares; 
bonds, $200,000 first mortg: gold 6e, dated July 11, 1893; 
due July, 1918; interest, Jan. and July. 


It is reported 
that the property has been under the e 
ment and su of the United Gas & Electric Co. 
of New Jersey. (V. 76, p. 269.) 


Sprisgfeld & Xenia ey sg Co.—Mortgage.—Thke com- 
y hae m«de a mor’ gage favor of the Cleveland Trust 
» a8 trustee, to secure #750,000 bonds, of which $18,000 are 
reserved to retire at or before maturity the same amount of 
existing bonds unexchanged. The new bonds ($450,000 out- 
standing) are: 
First 5 9 ° 
aD aay a tate 24727, 108, nat ean Jo. 
at 105 ano Sinking fund beginning Oct. 1, 1909, is to receive 
cash equsl to 1 p.c. outstanding . De 
to 200, $100; Nos. 201 to 50y, $500; Nos. 501 to 


Bos. 1 
The President is Edwin L. Barber; Secretary, C. D. Juv- 
enal. See V. 77, p. 802. “8 
Squire (John P.) & Co. ).—Sold.—The protective 


. 


comuuiites which hoids a ee of the voting trustee cer- 
tificates representing the $6,000,000 


common stock bas con- 





tracted to sell the same at $14 per share (aaa 2 
serra’ rere tn, National Fuciag Gn (Ve 
‘ olders of the required two-thirds inthae”’ 
approve the sale. —V, 77, p. 1289, Inds interest have 

Standard Milling Co.—Report,—The re 
ending Sept. 80, 1908, says: ‘The resulta for the aby 
the year were very favorable. Since Jan, 1, however 
seen of the np ous six months have been much rede 
y strikes in this city and in Minneapolis, involving y 
of 1,000 men. Moreover, the wheat market waa Dp eer 
cornered for several weeks, which made it aifcalt teat 
cure cash wheat for the running of the mills.” The Lo 
for the year was $204,209; deduct one year’s interest 
bonds, $172,587; dividend (1 per cent) on preferred 
$68,869; balance, deficit. $37.283 ; surplus to credit of inane 
, emmy Sept. 30, est gpm p organization and my 
nary expenres, $81,780 ; total surplus Sept, : 
476,—V. 76, p. 658. a 
Toledo Farnace Co.—Plant.—The “Iron Age” 
described the company’s plant.—V. 76, p, 1089 “= 
United Gas & Electric Co. (of New Jersey),—A 
—BSee Richmond (Ind) Light, Heat & a oa 
and Bristol Belt Line RR under ‘Railroads,”—V, 76, p, 269, 


United States Cotton Dack Corporation.—Readjustmey 
Deferred,—S, Davies Warfield. J. Wm. Middendorf Gus 
tavus Ober, H. A, Orrick and T, M. Turner, as reat jns'ment 
managers in the matter of the plan for a readjustment Of the 
securities of the Mount Vernon- Woodberry Cotton Dack Cy, 
and the United States Cotton Duck Corporation, annoanes 
that at this time it is not deemed advisable to make operatiy: 
ee A plan which contemplates} an assessment on the security. 
holders of the twocorporations. The rea‘jastment plan wy 
based on reported net earnings for 1902 of $1,050,739, which 
were to be verified by experts. The Audit Company of New 
York examined the accounts for the year 1903 and its 
compares with the report of President Oliver as follows: 

Audit Oo. —~ Oompany’s Differeny 


Cal. r 1802,— Net sales. Net earns, MS ry 
Mt. Veroon-Woodberry.87,308,109 $757,791 $845,524 Py, 4 
205,215 ino, 7,382 


U. 8. Cutton Duck Oorp. 2,941,383 212,547 


Totals ............. $10,249,492 $970,388 $1,050,739 dec 980401 
This difference ($80,401) is due to on re different methods 
in accounting and is explained by President Oliver as follows: 
Items accruing in 1901, collected and credited in 1902......... $10,951 
Different methods of valuing ag a and goods in process... 28,156 
Cost of rebuilding Tallassee dam, charged by Audit Company 
SD DIPSURNINE CEPOMGOD ons cc ev binte vencwensene setens cee cccoavasd 29,816 
Interest on floating debt, charged by Audit Oo. to opr. expen’s 18,809 
Less: Excess of earnings of U. 8. Cotton Duch Corporation... 7,437 


The Audit Company also reports that the gross commis- 
sions paid during 1902 were $350,069, or not quite 3 per 
cent, on net guaranteed sales of over $10,000,000. This has 
not been considered excessive. 

Reduction of the Floating Debt.—President Oliver reports 
that since Jan. 1, 1908, the floating debt of the Mount Ver. 
non-Woodberry Cotton Dack Co, has been reduced by $543, 
400, exclusive of cotton loans, which have also been redaced 
$222,000 since that period. The reduction for the United 
States Cotton Duck Corporation for the same period has been 
$820,800, exclusive of cotton loans, also reduced $250,000; a 
total reduction for the twocompanies, including cotton loans, 
of $1.386 200 since Jan. 1, 1998.—V. 77, p. 404, 802. 

United States Steel Corporation.—seduction in Price of 
Bullets, Etc.—The steel-biliet association on Novem 
ber 5th reduced its prices from $27 to $23 per ton, to meet com- 
petition and increase business. It is noped to maintain the 
prices of steel rails and structural steel Prices of plates, 
rails and steel bars will, it is said, if reduovd, be cat only 
moderately. The production : of ‘steel billets is a rele 
tively emall part of the company’s output, as will be seen by 
reference to page 1482 of our RAILWAY AND INDUSTRIAL S80 
TION. 

The independent producers of pig have in the eastern #0 
tion of the country quite generally curtailed their po 
put by from 25 to 40 p.c. Foundry pig No. 2 has sold 
week at Birmingham at $9 50, contrasting with $12 in Aagust, 
(Compare V. 77, p. 405.) The Southern pig iron associa 
diseolved on Oct. 14. 

The company has recently obtained some large toreigs 
orders, including, it is stated, 100,000 tons of steel bars po 
South Wales at $20 a ton, 4,000 tons of rails for Japsa 
5,000 tons of rails for Corea.—V. 77, p. 1586, 1397. 

Western Telephone & Telegraph Co.—Sale 0 a 
Company.—See Michigan Telephone Co. above.—V. 7 ers 

West Virginia Bridge & Construction Co.—Status.— 
new company’s plant at Glenn’s Ran, & suburb of Wheeling, 
has an output of about 800 to 1,000 tons per Lamar al 
gen running full capacity, the product includiog - paw 
structural work, from bridges to steel office am prog on) 
buildings and tank work, The company’s proses ay 
beea shipped as far South as Alabama and as * N 
Boffalo. Toe authorized capital stock is $500,000; Ty 
$150,000, in $100 shares, ali common; recently 20 — 
only a small fi ating debt,—V. 76, p. 928; V. 75, p. WW 

ate a 


—Howard Lapsley & Co. 
Scheider has been admitted tothe firm. Mr. fice of 
been manager for two years past of the branch 
Howard Lapsley & Co., at 500 Fifth Avenue. 
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fo the Stockholders of The Rock Island Company: 


year ending June 80, 1903. The 



















GE UNDER CONSTRUCTION— 
Paul's Valley Branch ©. R. I. & P. Ry., 
Ohickasha, 










of Directors herewith submit their report of 
ga a and affairs of the Rock Island Company for | Coaches..........2.--0.+-ssssesensesersene rans censceeseenee 
the have included 


wees eoee 


The disbursements for new equipment acquired were : 













4 A F : Dining Cars...... ....« 28,472 87 
therein operations and affairs of the auxiliary companies | Cafe observation cars. : «56.681 60 
and operated lines forming the Rock Island System. Baggage OP na saonns oe isess 4 
UEZCBKS ONG MAll CALS. ... 22. nce ces cncces cocces ceasescese- 1,82 

PROPERTIES AND MILEAGE. (eh et 5 ARAL RNR 96.375 75 

Miles Miles BOK GREG. 20000100, covece conccecs oes ccaces cocvccecesoscancas 9 504 
Main 2dd@3d Miles Face ego CBPB..200e ence onsscecccescoccescccccoce-cocccceee a - 4 

e— Traek. Track, Sidings. OK CArs......--. . 

Cone Oran. a Refrigerator cars. 320 
ae Rock Island & Pacific Ry.. .-5,579°12 283°50 1,045°70 | Flat oars...... canes 132 337 33 
pes Oklahoma & Gulf RR..... 201,030°98 ...20- BOGOS | OOEE COED 22000 cccnncccose cccccncceccseccecccaceocsces eo 20 ,589 41 
Rook Island & Texas Ry... os RETRO cenes 25°51 | Caboose CATs,...... 2-200 .-e0en ceneee -ceennasenesecessenees- «0,036 #6 
Rock Island & Mexico Ry.......... 91°50 ...c00. 9°00 | Pile drivers ......--..--+02-2eeer--0eseacceeeeeceenesenereee 977 45 
Ohioago Rock (sland & El Paso Ry.......... PEEEO - siscas. 10°00 | Wrecking crane Cars........2...000senees-+--ceee a0: ee 22.8 0 00 
w Oklahoma & Texas RR............. LISTE © .0<2.-6 | FD Sieom eevee. eames errwvegnens 44 - 
7,123'10 283°50 1,302°69 | “pspection charges not Classified.......... 24 81 
Average omileage operated during the year, WN ic pias sets Dengcaccat se ce scoters Ss $3,031,687 34 


The present shop facilities being inadequate to the needs 
of the service, the construction of a new shop plant at East 







I, T., to Lindsay, ib Re TED ehdeate enccecoss M li ll 7 be . A il 90 
& Western RR., Guth- oline, Ill., was begun in April, 1903. - 
Mee OND Chandler, O. peice todicon a — —_ae The plans for this work, which is well under way, provide 
Chicago Bock Toland & Gulf Ry., Ft. Worth, 84000 for the following buildings : 
Tex., 10 Dalias, TOX....------000 ------~--= Aiba « Tec “srre"es | Machine, erecting and boiler shop...............-0«es---- 277 x 860 feet 
ge ey Ege Blackamith shop and brass foundry,...........-.----c--s< 90 x 465 feet 
Rock island & Choctaw RR., West StOPEhOUse _ 2... .eeceesneeeenscenrernerencscnees sennencnes 1¢ 0 x 500 feet 
* Texas Line to Tucumcari, N. M...... o2sseee BOR 'Sascese © cacesccce 
§t. Louis, Mo., to Kansas City, Mo........... Re eee 
Devall’s Bluff, Ark., to Des Arc, Ark,.......- TUN ‘sesetes. cacsscecs 
Wilburton, I. T., to Haileyville,I.T........ 1679 ...-.-. ........- 











eoccccvces 7,717°84 283°50 1,302°6 


9 








These shops are designed to have a capacity of sixty loco- 





Pamphlet report. 
INCOME FOR THE YEAR. 


year ending June 30, 1903, were as follows 









Tas ROCK IsLanD COMPANY— $ By g 
Income from dividends on 
stook Owned..........--2-00. 2,166,000 00 
Other income ..............0.-- 8,290 27 
—_———_ 2,174,290 27 
Expenses and taxés..... binehas. cvaon jpeedoen 216,298 &2 
Dbiiiniddecteaseepas. coansewncnse 1,957,991 45 
Izss Dividends on preferred 
as follows: 
1p 6, paid Feb. 1, 1903..... 483,832 00 


1p. 6, paid May 1, 1903 


484,122 00 
1p.6 payable Aug. 1,1908. 486,902 00 1,454,856 00 
us 
























"Details of Mileage are shown on pages 34 and 35 of 


‘The gross receipts and disbursements of the Rock Island 
Gomer. operated lines and auxliary companies for the 
in 


motives per month for general repairs and a proportionate 
number for light or running repairs. 

All of the buildings are of brick construction and will be 
equipped with new modern machinery and appliances; elec- 
tricity and compressed air to be used extensively in the 
operation of tools. 

Electrical traveling cranes with a capacity for handling 
the largest locomotives are being installed. 

Of the new equipment contracted for, the following had 
not been delivered at the close of the fiscal year : 

50 Consolidation locomotives. 
30 Pacific Type locomotives. 


8 Switch locomotives. 
10 Postal cars. | 


50 Caboose 
200 Flat cars. 
4 Wrecking cars. 
1 Steam pile driver. 
3 Dining cars. 5 Steam shovels. 


15 Baggage cars. 
The work done on the existing lines during the year other 










a "—— 503,135 45 | than ordinary repairs includes the following: 
=! LINES AND AUX- tinea foes + mos Fog ee ihacéctinsegencmesansacconesssuss 6,888 
Y CoMPANIES— n ‘eet of 8 UBS DIIGZOS... 2... cccceccccccecccccscessecces 1 
Gross transportation receipts. ...........« 44,376,619 91 * —— 
SED iictinccond * setawnedoaes 28 303,316 37 Total lineal feet of steel bridges... ..............20..-..ccncee 8,494 
sarit® Earnings- peubeanetcoscs 1 516500 bi 16,073,303 54 The 8,494 feet of steel bridges put in during the year was 
, Rentala..----- sso coeseonas.1040,544 32 a Lie di 
Interest: 'o replace embankments..... . 
; Rook Is!’nd Sys- To replace lighter structures 1,640 ft 
. - Operat- 8 To replace combination bridges. . 503 
litte 05028° Eiuctl "eeP Yeeaseverecly Wo track) Sete sd conorsia "10 
8: neal tee r .) stone and concre 
| RAM Oe..1,008,508 29 7,000,700 78 10.200.504 30 | — pe a eee 
RT” SIR sr ngewe ee pene cnalcggptnccn then gual» a ae tn 
, » 9 ane Cubic yards of concrete or m -sonry put in place............ 45,157 
SD Lecicckckecencec<é  ccccccccens . apie “ Miles or right of way fenced cerack mille)... 41° 
+ Hh rnaenastostocxnoiders dn- iss aia... ae 
pie ' 1903) — payable Cate aren ot matertal moved, widening ai 
‘e To The Rock Island Co 2,166,000 00 an Dg trOSlles............----+. ++ ss eewecece sceeecececces 
_ Tothe public...............-1'1 4 7 Miles of track rclaid with new 80-lb. steel.......... @ecccccece 391°51 
is S30C 190 ad The new La Salle Street Passenger Station and thirteen- 
t, Less pata fr from Sto-kholders’ 5 ie pos Ai - f pa ae eam arp - Ley cen- 
" Improvement Loan Acct... 249,989 50 8,050,200 75 ter of the downtown business section uf the city of Chicago. 
Meds ov0Usincssiccessccocccevoecccce ” 4,444,391 17 | has been completed and was opened for traffic July 12, 1903, 
" Omabtned 4d Surplus a eT ee rea 4.947.526 62| The building and train shed cover the entire square 
fn =< ead 2! has been remot Se additions and | bounded by Van Buren, La Salle, Harrison and Sherman 
, ’ ° 






LINES YEAR ENDING JUNE 30, 1903. 

















ieee SSentonad senndesocdcd cabees conessneve $2,104,544 30 


ADDITIONS, IMPROVE 
BYSTEM MENTS AND EQUIPMENT — ISLAND 


4 annie the year expenditures were made for additions to 
provement of the property as follows: 

is Pepa anes aeccnvasane nneansncsen seen senececenenes $159,952 05 

4 Temas” trestles and culverts. . 130,240 21 

fp Rasa intone pinata =~ ating. 13 

om fees gereie P - 1,000,727 86 

ve d tabl 

ai 

of, 

ot 75) 

= Vo Eastern Goal  Miniae Go “aesce wilhesige ra" 12,534 18 

Co., LT. ’ 

8 Bo TE 

As Bist Licks\icclncrnececrceeveenes ; 6,274 

of and esl starsesuuuieaebecsbes, coaccerecces 240/747 19 
Total, vements to mines........... sreseess 89,404 





streets, having a frontage of 215 feet on Van Buren Street 
and extending south 780 feet to Harrison Street. The entire 
plant is thoroughly modern in all its appointments, bein 
equipped with the latest improved appliances for economic 
operation, as well as providing for excellence in service. It 
is owned jointly by the Chicago Rook Island & Pacifico Rail- 
way Compeny and the Lake Shore & Michigan Southern 
Railway Company. 
During the past year there has been an unusual rainfall 
in most of the States traversed by the Rock Island System 
lines. Disastrous floods caused a temporary suspension of 
traffic and a loss of revenue, With large expenditures for re- 
airs to lines in the vicinity of Des Moines, Ia., Kansas City, 
o., Topeka, Kan., Oklahoma City, O, T., Memphis, Tenn., 
and at other less important points. 
These adverse conditions not only caused additional ex- 
nse in the transportation of business handled, but also 
po ap construction of seventy-seven miles of additional 
passing tracks authorized constructed to facilitate the move- 
ment of traffic and secure the benefit and economy of the 





Pe ricsaccdccossssenducaneesbeusics addaduabeuswawes $2,258,425 59 
», 114,323 43 
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heavier power. Only a small portion of these tracks was 

finished and in 0, eration at the close of the year, but it is 

expected to have the work completed by November 1, 1908. 
W. B. LEEDS, President. 





BALANCE SHEET—THE ROCK ISLAND OOMPANY, JUNE 30, 1903. 





ASSETS— 
Qyetkn ownes.... SUeUcbs. cba sp Shaheb vases cb alvacsckbbesee ROpEEILD ahd 4 34 
MOIR, wanebbhmbssecsivede- | i rupscphned, -ebbbcneredeseeccee 
Due from Companies and Individuals.................. 1, ors: 840 00 
#119,360,140 93 
LIABILITIES— iia sip Bij 
Ce mre PRS 
Lees ie reneury ................- 441, 558,778 00 
qh Preferred ......... ---+ COR Se aee oe 
held fn treasury ..........----... ye0e, 7" 48,600,292 34 
Dividen peg dn oh vege ee able Aug. 1, 1903) .... 12) oes as bo 
te Stoc ers e Au sab 
Bal me... Ls tibaks seh : cnabebe “ae om snebboe : Seas e bisbuhees 503,135 45 





$119,360,140 40 93 


INCOME Rs gad bey ROCK {ISLAND SYSTEM, OPERATED 
LINES, YEAR ENDING JUNE 30, 1903. 


Average miles operated, 6,97: , “43. : 


EaRNINGS— Per Cent. a 
DEE. sbtbenbnvdbdstenes --. 69°67 30,917,281 10 
Passenger. ....................--- 25°82 11,490,543 53 
Mail ~y Express. RANTES bb vbeskee 4°16 ,845,776 98 
Miscellaneous’...... Lene catebhihs ‘28 123, 018 30 
Re eee ees 10000 ................ 44,376,619 91 


Total 
OPERATING EXPENSES— 

















Maintenance of way and structures... 6,822,550 90 
Maintenance of equipme t.. -eeseee _ 4,176,320 60 
Mane pe transportation. . eveeeee 14,293,284 25 
and traffic expenses... eas--cecees 2,767,008 90 
SRR tk cc clbcbe bbe eecbbebbodcnncccscastionsces BO CONES OO 
3s bicokebcckb.cbenb ss bebghbhenbbbeebhes 16,317 455 26 
Sey 1,319,300 24 
Interest and rental 7,096,730 71 
ER eee «Cn eee ee Cee eee aN § CCye Tenens Oe 8,416,030 95 
Balance... eee ae 424 31 
Other income cee wnbt evmbhs Sebbatbcbbsbeee 1, 671 "487 20 
RE ree a CeCe ON en ee Cee eee ee Tee 9,5" 57 2 91151 51 
GENERAL BALANCE SHEET—ROCK ISLAND &SYSTEM, 
OPERATED LINES, JONE 30, 1903. 
ASSETS. 
or higren — 
Property and Franchiees..................-..---.--.-00. $150,262,988 14 
Stocks ~A ‘Sones ¢  Coeukibatink Companies.......... 32,322,269 73 
Advances for Construction and Bi agg webs Wesabe 34,911,053 67 
Stocks and Bonds of Auxiliary Compantes............. 580,038 19 
€218,076,849 73 
CURREYT ASSETS— 
Tae inks hehe eben divabnusledbcuprecbenetestencnectes baa x fc ees 4 
—— ES i ecepbedkbbeceoewebtensvabesees 3 
Companrie- and Tndtyiawais CubutiebUabetbacebe: Uwestebes 2) 382° 597 45 
Loans and Bills Receivable. . ............2. 20. - 20. saneee "663.424 75 
Ontted States Government..............2..-.-- 20s seeeee 367,923 87 
no. cnihvcksuetvetbbbbckieubheveketbes 57,024 43 
Treasury Securities ee ore 2,522,258 44 
Material, Fuel and Supplies... wanna Seer eeeeeeeeees 4,235,855 38 
$26,553,996 93 
DEFEERED ASSETS— . 
Unadjusted Accounts..........-..-.00+-<-0+ vienna naibeee $195,553 22 
$244,825,899 88 
i csecgntesianmedamaieemeadiadieaiail 
LIABILITIES. 
+ a oe LIABILITIES— 
J 2 Se een wuunawecscee $90,796,345 00 
Pandea Dose pubis vpevceunueuetatices sestioneuunes ~-- 112,098,000 00 
+ tOolieveral Trast _ SSRI nivcieMebbewhowe 4,500,000 00 
$207,304 »394,345 00 
CURRENT LIABILITIES — 
Unpaid Vouchers and Accounts................--.-.-..- $4,589,138 21 
EE nr. nnkce -. wrisnrinbinctighiouetlewetisthiawwuen 1,912,747 45 
Traffic ani Mleace Balances .. ......... = .....--. 264,329 39 
Matured Interest and Rentals (payable Jaly 1, 1903). 1,901,985 00 
Dividends payavie Augaust 1, 1902 w Hehewie iuirwaip ,156 25 
Unclaimed Coupons and Dividends (old). - sahiieiniatghbibiabe wet 20, 01217 
$9,623,309 47 
DEFFRRED LIABILITIES — 
Interest Accrued (mot due) ................. “= = $286.265 34 
Taxes Accor ef (net due)... 46.150 63 


Rentals Acerned (not due)....._. vee . 355.306 75 
’ Improvement Loan. . Awwwiila i 1,222,941 00 
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INTEREST. 
CnicaGo Rock Istanp & Pac, RAILway Co,.— Bee erst 
First Mortgage Bonds.............-......-ceecncee, 6 
genee ‘al Mor ace POORGBs. cai csnsssdcscarisarions ccc, 4 
Gold Bonds of 192, ......-.......-.2. 2.00.2, ard i 
Firet 4 Bonde—Buriington Cedar Rapids 1854 
Northern By, Co.............--...--. -.. 5 352,083 
Consolidated uortahes Bonde—Burlington Cedar 38 
Rapids & Northern Ry. ee) 607,575 
Cerar Rapids lowa Palla & ‘Northwestern Ry. Go. athe 
First Mortgage Bon f 119,062 69 
Minneapols & St. Louis RR. Go. Firat Mortgage 
First Mortage Bonids—Roek Taland & Peoria ity, —— 
occ ececccceeese cesses conees cance Oo cwessccccaccccccces O 27,000 00 
——————: ae och 
$5,202,990 55 
CnHocraw OKLAHOMA & GULF RAILROAD Co.— ——— 
General Mortgage Bonds. ........-..-...-2.-...2.220. 5 5,000 
Choctaw & Memphis Bonda.. - 8 178.9000 
Consolidated Mortgage Bonds .5 253,100 
Little Rock Bridge Bonds...... .6 225) 
Equipment Trust, Series “A” . 5 8.139 
Equipment Trust, Series “B” .................. 5 41: 
Equipment Trust, Sertes “O” .............-...ees ee. Allg 76307 
953,105 
Curcaco Rock IsLanp & Pac, RAILROAD Co.— ae 
UR CMB is iis sits casei cecctistenccwatadaiies 4 $1, 358,558.98 
UE TUONO oss cece ccs kab css teas abiicncstbnl 7,909,739 739 79 
RENTALS. a 


Crrcaco Rock Istanp & Paciric Rainwar Co.— 
Burlington Cedar Rapids & Northern Ry. Lreey to pub- 





lic) seeceenseenss. $10,518 
Rock ‘Taiand & Peoria Ry. paid ‘to public)... kebabs chee ccbhbes 5 
Peoria & Bureau Valley RR .........ccesecsccasececseee.,., 125, 
Kevkuk & Des Moines Ry .__.........-..2.+.-. cascene 166,8 
Des Moines & Fort Dodge RR............0..-se00c--0eee 187,590 
Hannibal & St. Joseph RR., trackage Cameron Junction, 
MEO , Uo RODORD ORR, BED. o5k sacccdesdecidh bar diaciessdias 43,8714 
Urion Pacific RR., trackage Council Bluffs, Iowa, to 
South Omaha, Neb.. 45,000 00 
U ren Pacific RR., trackase “Kansas City, ‘Mo., to Topeka 
hb Gabbe ab thduhbe te biincbbhdiebs-cm ib ekbadene bank tie 35,916 
Uni 2 Pacific RR., trackage Limon, Colo., to Denver, — 
rinbee inti thbppbbbs shhahbe sbeasshdeebskas bal ten. 78,658 
Denves ‘& Rio Grande RR., trackage Denver, Colo., to — 
Pueblo, Colo -... 94,063 82 
Towa Central Ry., trackage. Maniy ‘Junction, “Towa, to 
SIN TIED, oa sn, -0hsbbbhbbnabahbanhiind stack dhibne 2,621 14 
Che. Mil. & St. Paul Ry., trackage — Minn., to Rose- 
mount, Minn .. . 10,498 48 
Chic. Vil. & St. Paul and Chic, Bur, & Quincy Rys., 
trackage Nev port, Minn., to St. Paul, Minn............ 2,924 56 
Chic. Mil. & St. Paul ard Chic. 8t. Paul Minn, & Omaha 
kys , trackage through St. Paul, Minn,..... —. ...... 2,000 00 
Chic. Ml. & 8t Paul Ry., trackage St. Paul, Minn., to 
Minnea: —" BRIO . .cicbhdessosbh bebnascobisisds cesbbbacai 21,247 98 
Missouri River Bridge oo eee -- 169,83411 
UL. vin cbs LEACEOA san dE ceebeesnbbicaddacadabcdaateds $997,178 88 
CHOCTAW OKLAHOMA & GULF a Co. — 
White & Black River Valley Ry. Co $25,000 00 
Little Rock & Hot Springs Western RR., “trackage “Hot 
Springs Junction, Ark., to Benton, PPR cis kc cmestisd 18,370 44 
OO vi cbescebieca ceca veebsrdeis os cacrceebbancseaaeabes ~ 69,9704 
Oded COMA iin icaccnatercesncccecccnsncss tedears caciand $1 $1,040,544 99 
Total aecrued charges for interest and rentals...... - 88,950,284 04 





ROCK TSLAND SYSTEM— OPERATED LINES AND AUXITIARY 
COMPANIES, FUNDED DEBLf AND ANNUAL INTEREST 
N DEBT OUTSTANDING JUNE 30, 1903, 
Amount ~An’ual Int.on Debt Out- 
Oulstand’g _ stand'g ainsi 
Companies and Character of June30, Rate Whe 
Bo: dor Debdt. Due. 1903. P. Ot. Pay ble. Amount, 


CarIcaGo Rock Istanp & 





$2,360,663 7 

I  nanitstnnccremntieidinnnr oti tiinlee tin Weenie 50 000 00 

EE TE. Spcetiandinwintromiicherwndatmeudweswcuee 23,659 28 

Replacement Uh delhi sdlioninausisotnanhinggesecens: 46,870 90 

Improvement Pund.........-..-.- Sete evererceweveureges 1,104 544 39 

Cou mt RU ECeSe TSSCETETS Sawewws ow 5,255,356 80 

Profit.and Lwss.......... oo. conve picnics Geille 

$244,825,.299 19 RS 

STE 

Above ae > y and franchises or outetanding bonds 

of Burli:g'on Cedar ~— ie ae Gothen Railway nee a nor of 

Bodh Inland. Pear Railway Comput), theee lines having beou oper- 
ated & the year under 1- ase. 

tNotes of D.B Francis snd John Seullin assumed at time of purchase 

. City line. BRoed not yet completed. 


Paciric RaItwayYy Co.— 
First Mortgage Boads....... 1917 $12,500,000 6 J&J $750,000 
General Mortgage Bonds ...1988 60, 581,000 4 +f 4.428.240 
Gola Bonds of 1902 ......... * 2'095,000 4 888,000 
— aati 7 $95,176,000 $4,057,080 
1Firet or nas— 
©. R. & N. Ry, Co......... 6,500,000 5 D&I 325,000 
IConsoltaated mers age 
onds—B. C, &N, . 
os) woecase By 984 11,000,000 5 O&A 550,000 
‘First Mortgage Bonds—C. 
mS IL. & aN. Ry. Co..... .1921 1,905,000 5 O&A 95,250 
inst ortgage = ~ 
at te BS. Co Q 4 BS 150,000 7 D&J 10,500 
tFirst Morte onds— 
Island & Peo} Ry. Co......1925 450,000 6 J&J 27,000 
$115,181,000 85,064,700 
Se —— 
Cgeoray OKLAHOMA & 
ULF RaILroaD Co.— 
General Mortgage Bonds ..1919 $5.500,000 5 J&d $275.00 
Ch ctaw & Memphis Bonds.1949 3,525,000 5 J&J 253.100 
Conrolidated Mort. Bonds..1952 5,082,000 5 N&M 21,300 
Little Rock Bridge Bonds. 1919 355,00) 6 
EquipmentT ust,Series‘‘A” .... 150000 5 oes 87, 
Equipment Tras’, Series“B” .... hey 0 5 ent 
Equaip’nent Trust, Series “C” .... 540,000 alg O asuaanull 
¥e —— = 
Cure AGO Roc A Be nt takin 
; D Co.— 
Gold Bonde O°" 2002 960,557,475 4 NEM $2,TORSE 
i ieretenscoteieatian $201 660,475 bens ee 
. a mmens of $1,473,000, due May 1 of each year. 
terest guaran’ yoRL&P. "Ry. Co. 
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The Commercial Limes. 


Jo cnnanneatcaenat 
COMMERCIAL EPITOME. 
Frivay Nigar, Nov. 6, 1908, 
Business tions in most lines of merchandise have con- 
tinned to be along strictly conservative lines. Jobbers and 


erally, reflecting the present reactionary 
tat prices, have shown a di tion to operate 























against 398 


COTTON. 
Fray Niaut, November 6, 1908, 


? 


2,892,147 bales, against 2,575 
1902, showing a decrease since Sept. 1, 1903 of 183,515 bales, 


THe MOVEMENT of THE CroP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this Aig fy total receipts have reached 412.566 bales, 

52 bales last week and 824,280 bales the previous 


week, making the total receipts since the ist of Sept., 1903 


2 bales for the same period of 







































































antl consequently the ran of orders as @ rule has| Receipts at—| Sat. | Mon. | Tues. | wed, | Thurs.| Fri. | Total. 
Meelis to tery ordinary-sized quantities, or such eup- | ———— | (Sawaal oF eaal ch ahaa 
wed as have been needed to ye | oe pes totes “las Pomme 74.258) 27,690 goo 17,614) Gia wr 
ar as con- le \| wwwer| ewowee| sacces| seeeer| <sosace . i” 
aly. The depression a ea a» ; New Orleans... 24,085) 10,262) 26,485| 19,701| 13,540 11,863 105,936 
finned. a —_ | Mobile .........| 1,849) 2,309, 2,172, 1,495 1,436| 9,688 
Nov 1, Oct. 1, Noo 1, | Pensacola, Ho.) 5,175) 2.22] ceeeee| -neeee|  -2ouee 1,426 6,601 
Moshe of Merchandise. 1908. 1903. 1902.’ | gsvannah...... 8,797, 8,368| 12,644| 8,514) 13,394 6,083 57,800 
3 mma Breeewhj ae 8407) ccsl ccscc| sessed] casses 7,184 7,671 
: rey $740 ais Charleston 5,597; 2,248| 1,107; 898) 931| 2,022) 12,803 
‘| 2,004,8 1,850,426 | 2,281,11 ‘ae sh gueutel dee mer) rere gerne) muperene 
| “oer /an6 259,143 134,903 wine ieaies... | 3,766| 2,566| 5,142, 4,550| 5,232, 5,502) 26,758 
184,270 140,872 189'491 Saarun dal ’ , ' , ’ | Waal ae 
0 one. , .eessel <eeces ceedes| -ceaes oe 
ayy “a — Norfolk........ 2,777, 3,682, 3,607| 4,385; 3,477; 5,122) 23,050 
, N’p't News, @0.| .ccocs| -cosce| ceccse| cecece| once 263, 263 
St 109'271 50,339 NY Was acsl. séaanal autscel’cansadl,..coceidl cassia. aibablh snanas 
ede {t | if be Fh Boston......... DE ssaacd| -asanadl « sésaes), dated 47 64 
1,753 1,875 1/024 Baltimore, ..... shus-<] saccade] cadede| cocdes| cncnes 328 328 
1,650 1,7 5.700 | Philadelp’a, 16 100 16 16048 
10,200 9, 6,500 a __ L__ 
None, None. None. | Tot. this week.! 76,289 57,125' 88.872 63,001 55,131 77,648 412,566 
ae 4 4 err The foliowing shows the week’s total receipte, the total since 
1,736 7 f 
8,507 etal 848 | Sept, 1, 1903, and the stocks to-night, compared with last year. 
one, 
95,300 90,400 118,100 ‘ w| 1903. 1902, | Stock. 
Bessipte This \Bince Sep.| Thie \BinceSep.| 1... | .. 
Lard on the spot has had only a small sale, exporters being Nov. 6 week. | 1, pre week. | 1, ae | 1903. | 1902, 
buyers, and refiners have been slow in placing orders, | ——————}_—__)__) 2 
yh been, however, no pressure to sell; in fact, prices | Galveston...\153.228) 815,174) 86,508 827,202| 188,606) 182,149 
have been advanced slightly, owing fe ee ee v1 eho Oeinnas yt oneaay Byam ebanee selene we 
Close was easier at '7°45c. for prime Western an ew Orleans) 105, } y 659 
pei i hs prime City. Refined lard has been firmer but | Mobile. .... 9,688} 82,965) 9,985) 71,026) 33,730) 27,296 
closing at 7°60 for refined for the Continent, Spect- | P’sacola, &o.| 6,601) 27,327 Te! Ue 
in lard for future delivery has been moderately active, | Savannah...| 57,800) 494,630) 50,131| 485.011) 106, 118,705 
Shorts have been buyers to cover contracts, due to the small | Brwick, #o.| 7,671] 35,806| 7,547) 43,438} 7,808' 3.441 
receipt of hogs. The close was easier. Charleston..| 12,803) 95,036) 10,746, 117,679, 6,734, 15,512 
DAILY CLOSING PRIOBS OF LARD FUTURES IM ONIOAGO, P. Royal, &6.| ....+ 600 1 a Saaads aii 
, . Pues. . Shure. Fri. | Wilmington.| 26,758) 183,895] 13,763| 182,374| 33,792 
Yorember del’y... 626 e76. G7 O78 ou. tl wast'n, oe} 14] 186] 93] 149) wane 
ter GSTs GSE GBT O85 895 675 | Norfolk.....| 23,050, 163,964) 16,796| 152,497 13,915, 23,373 
Pork has had only a very moderate sale, but prices have | ’portN.,@0 263) 1,599) 182) 7,045) seneee) 000 
sivanced, closin at $18 25@18 75 for mess. Cut meats have | New York...) ...... 1,941; 256) 2,158) 78,080} 58,591 
been firm but quiet, Tallow has been quiet and unchanged | Boston.. .... 64 §=61,531; 917; 5,487/ 20,030) 39.000 
io, Ootton-seed oil has had only a limited sale, and | Baltimore 328; = 1,536) 678; 4,308) 3,636 6,682 
have weakened to 821¢@83c. for prime yellow for | Philadel, &o. 148 1,707; = 567; = 5.837) += 1.957) 9 4,592 
delivery. Butter has been in fair demand and | rotais...../412,066 2,392,147 318 686'2,575,662 678,891) 749,208 


tealy, Cheese has had a moderate sale at steady prices. 
Freeh eggs have been firm and higher for choice grades. 
grades of coffee have been unsettled; early in the 
Wek prices declined, but on renewed support from specula- 
tive interests the market rallied and recovered the decline. 
Thetrade demand has been moderately active, The close 
aged 6 8-16c, for Rio No. 7 and 74@7ko., for Santos 
West India growths have had a limited sale, closing 
good Cucuta, Speculation in the market for con- 
been active. Under profit-taking sales prices de- 
ly in the week, then rallied and advanced on renewed 
bull interests and smatler increase in world’s stock 
dong ask The close wasslightly easier. Following are 
asked prices: 
teetesessene 5650, | Fob ......000-.. 5°908, | July .... ....00. 6800. 
sersesesone 5°756, | Maroh,......2.. 6 000, | AUG.coes cannes 6°350. 
senenes. DO" ea 6°20¢6, BODE. . enone ene 6'400. 


sz 


C, 


Fis 
aes 


fy 


#7 = 
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sugars have been dull, and under small offerings 
have declined 1-16c., to 8 18-16c., for centrifugals, 96- 
} teat, and 86-16c, for muacovado, 89-deg, test. fined 
{ been in moderate demand and steady, closing at 
ed darshan Teas have been fairly active and firm, 
tobacco has heen in fair demand for export, and 
have been firm. Seed-leaf tobacco has been quiet, the 
the week being limited to a few transactions in 
The tone of the market held firm, and at the 
Were indications of mony interest on the part 
avana tobacco has been fairly active and firm; 
about 500 bales. Sumatra tobacco has been quiet, 
tin has had only a small sale, buyers generally be- 
t, and under moderate offerings prices have 
Closing weak at 25°25@25'40c, Ingot copper has 
4nd official qaotations have been lowered slightly 
for Lake and 18°68%o, for electrolytic. Pig 
firmly heid at 4°60c, Spelter has been un- 
c, Pig iron quiet and easier, closing at $15 
1 Northern and $18 25@18 75 for No, 2 Southern. 
m has advanced, closing at 9:30c, in bbis., 
Cases and 6'40in bulk. Naphtha has been un- 
403, Credit balances have been firmer, closing 
4 \turpentine has held steady at unchanged 
bon @60c, Rosins have advanced for the low 
iar 
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Common and good strained, Hops have 
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In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 























Receipts at—| 1903, | 1902. | 1901. | 1900. | 1899. | 1898. 

Galves'n, &0.| 161,442| 102,090| 20,947] 119,311] 93,436) 118,208 
New Orleans} 105,986] 105,629, 97.303, 93,485) 64 269| 103,814 
Mobile ......| 9,688} 9,988 11,492) 4,605] 5,788] 17,487 
Savannah ...| 57,800} 50,131) 72,058] 25,245, 40,511) 61,476 
Chas’ton, &o.| 12,808| 10,747/ 16,287} 9,174 8,133] 29,097 
Wilm’ton, &o| 96,772} 13,786| 17,6 6,410} 16,815, 30,545 
Norfolk. ....| 23,050} 16,795| 22,797] 10,800] 18,867} 37,600 
N. News, &o.| 263} 183| 1,878) 2,597) 326, 1,934 
All others...| 14,812] 10,891| 25,046) 24,105} 14.747, 59,839 
Tot. this wk.| 412.666, 318,686] 355,484 295 73.| 26:,3+1| 449,743 
Bince Sept. 1/2392,147/2575,66212412.546/2516 415'2288 178 3175 605 





for the week ending this 


The expo! reach a total 
of 890,600 bale bales, of which 107,697 were $0 iecat Kielouin: 75,195 
to France and 187,798 to the rest of the Below 
are the exports for the week and since Sent. 1, 1908, 








Mand 
demand and firm” steady, Wool has been in moder- 


























| Week Ending Not. 6, 1908. | From Sep:. 1, 1908, to Nov. 6, 1908 
Bxporte BRavorted to— Exported to— 
from— Great | | Contt-| Zotal| Great | Conté- 

Brit'n.| | nent, | Week. Britain, |Prence) nent. | Teta 
Galveston..... 19,765) 80,343, 61,778 111,886) 2u5,s86/217,682 150,285) 473,708 
Bab, Pass, &C..| 0.2.2]... @611| 6611) ...... 11,778, 11,778 
New Orleans..| 21,000 29,194) 9,490) 60,684) 124,436) €8.400, 74.996 261,832 
MODIIO....0.005| sesees | 7,108) ....0. | 7.183} 17,918) 7,188 4,541) | 98,917 
Pensacola..... 6,041) ...... 26; 6,066) 18,861; 500) 19,575) 96436 
Gavannah......| ...... 6,141) 86,621) 44768) 40,204) 26,505) 191,554 967 805 
Branswiok....) 7,017) .....5] sess | 7,017] 10840) cseeee) — ccceee | 18,886 
Charleston...) ....se|  seeees 14,415) 14,425) 0.00.) 0. 21,115, 91,125 
is Nites segment eatin, tama d (yielti Bement 
Wilmington,..| 24,494) ......) ccs. 24,494) 30,804) 6,850, 102,250, 148,404 
Norfolk........| 00s  isbiad *saepaghh “andl pe: Ta Sa aii 1,000 
N’port Nu, MO.) o-0.0+ | + sses seees fi: _seeens 200) s++e0e seceve] = 900 
New York..... 17,041) 359, @,208) 29,068) 140,481) 90,774) 75.911) 987,010 
Boston........ Toe 100) 5,887; 45.344) «+++. 010, 46,824 
Baltimore ..,.| 4,649 ..... 800) 5,949) gages) ...... 14.6198, 88,847 
Philadelphia.,/ 1,763) ......) ...... 1,763} 16,08 980| 16,986 
San Fran, &6.) .....{ 0... 1,780, 1,760 a7 aes) 207 

Total.,......|107,607, 76,106 187.798 820,600) GO4.4?A/a4 lnk! 6 5,546 1.60),580 
Total 1902.,,,./110,708' 7,912 76,905 108,000] 7#0,0H6 209.986 840,098 2. 77Ae1s 
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In addition to above exports, our telegrams to-night alro 
give us the following amounts of cotton on shipboard, not 
cleared at the named, We add similar figures for 
New York, which are prepares for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building, 

ON GHIPBOARD, NOT OLBARED FOR— 
aeond |...) Sor eter i Gone). | cnen 
Britain| i For'en| wise, — ; 
New Orieans.| 80,098 14,944 13,163/90,260| 1,863/ 79828) 104.091 
.. «| 49,800 87,521 24.582) 6,385) §.793/124,141| 64465 





Nov. 6 ai— 











vannah.. --| 6,344 10,360 21,000 . | 8,000) 39,704) 66,965 
farieston .../ ...... — | scenab] Speen] sennns 1 vemmep 6,734 
lobile........ | pwehand Aeneas 1 9,000) ccneee 3000 10,800) 22,980 
sivchhal debebl seubbal --<--| 5,000) 5,000 8,916 
w York... 1,200 $00 5,000) 1,350) ...... 7,860| 70280 
ports ../ 18,000) ...... 1,000) 5,000) ...... $4,000) 838,188 





Total 1908, 104,532 63,125 82,545/82,965 18,156 301,828, 877,568 





Total 1902... “78,281 27 546 164,741 29,194 15,382'210.144) 688,064 
Total 1901... 99,776 20.083 47,415'21,979 22,965 212,118) 527,362 


Speculation in cotton for future delivery has been active 
and the tendency of values has continued upward, prices for 
the week showing a sharp advance, The disposition on the 
part of some traders to reduce crop estimates had a tendency 
to create uneasiness on the part of bear interests. The an- 
nouncement daring the week of Mr. Eliison’s estimate of the 
world’s consumption at 10,877,000 bales, developed a wild 
demand from shorts to cover contracts, and this buying, to- 
awe with aggressive operations by bull interests, resulted 

a sharp upturn to prices. Sabsequently, however. it was 
learned that the estimate of consumption made by Mr. Elli. 
son was maximum figures, ard was corditional on the 
outtarn ‘of the present crop being 11,200,900 - bales; 
this explanation, however, failed to adversely inflaence 
the market, as the speculative element‘seemei to be imbued 
with the idea that the outturn of the present crop will prove 
to be short of his reported requirements, and that a season of 
high prices is to be expectea. The Southern spot markets 
have been firmer, followingjthe advance in prices for futures. 
Exporters have been reported active buyers, but the demand 
from domestic spinners has been only moderate. To day, 
despite disappointing advices from Liverpool, the market ad- 
vanced early on active speculative buying, and re-acted during 
the day under profit taking sales, the large “insight” move- 
ment of cotton for the week and free seiling against pur- 
chases of cotton atthe South. During the afternoon there 
was renewed speculative buying and prices again advanced. 
The close was firm at a net gain for the day of 16@21 points, 
Cotton on the spot has advanced, closing at 11°@5c. for 
widdling uplands. 

The rates on and off middling, as established Nov, 30, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Pair... ownceeeseees8. 1°30 On | Good -.6. Even 
Middling Pair... --.-.. 0-96 on | Strict Good fs Tinged 0:30 on 

Middling. 0-62 Strict Middling ~- 0°06 of 








Btrict Goo waa on 
Coot etree on eons vereee O18 Of 
Strict Low ~-ene- O'14 Of | Strict Low Tinged... 034 of 
Lew etewowmewstte ~ee-veceee O60 © 


@ood Ordinary .... ........ 1°00 of | Low 


On this basis the official prices for a few of the grades for 
the pact week— Oct. 31 to Nov. 6—would be as follows, 








1119 11-79 11.49 
\ia-7i (11-81 (12-01 


e 
< 
GULF. (Sat. Mon Tues Wed Th. Fri. 

































Good Ordinary..........-------| | 
Low Middling... ne <7 1087) © pts aah nt 
Good Middling \ia-B9 1119) & |ii-aa |Li-Sa |i 74 
| TSR RENERETT 1181 i171 | XS |11-96 |12-06 (12 96 
STAINED. | Sat, Mion Tues Wed) Th. Fri. 








Low Middling .................| 910 900) | 925 9B5! 9°55 
Middiing. __ .-_.-.......--.... 10°10 (10°00 | Holi- 10°25 10°35 10°55 
Strict Low Middling Tinged.../10°26 10°16 | Gay. 10°41 (10°51 1071 
Good Middling Tinged......... |10°60 |10°50 | 10°75 |10 85 |11 05 

upland at New York on 


The quotations for middling 
Nov. 6 tor each of the past 82 years have been as folicws. 








1903....0 11°05 | 1895....6, Bibyq | 1887....6. 9114) 1879-...6 11716 
1903... 850 | 1894... 5%'"| 1gs6._--. 5% "| 1878... 9% 
2900 ....0. Bj¢ | 1BPZ---. B76 eoowne 9% | 1876...2.-11% 
1898 1890-—— Pilyg | 1883_-----10% | 1874... 14 

1607--. 6 |1889-10% | 1881_-...11% | 1878......13% 
1896--— B% | 1888. 92%,_|1880.....11 | 1873-.....19% 


MARKET AND SALES. 
€4Le6 OF SPOT & OUONTRAC’ 














MsaRxEBST 

Sas | or, | Sem | Ses, | roms 
‘ietlbeied 

Very steaty.| ..... aad 

Saag |---| $0] 4066] 4000 

snsmindinassanclce s0 --|-- Holi day. 


SS eee 
femme.) 22:| 1600| ... | 1,680 


neosasaccscose! anee! 870 4700| 6,970 


























Furunes,—Highest, lowest and closing prices at New Yor, 
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sable and telegraph, is as follows, stocks, as 
as the afloat, are this week’s returns, and consequently all 
t figures are brought down to Thureday atl 


Tue VISIBLE SUPPLY OF UOTTON to- fen as made up 


Sut to make the total the complete figures for 
Nov. 6), we add the item of exports from the United 
neiuding in it the exports of Friday only, 
1908. 1902. 1901. 1900, 
Stock at Liverpool.....bales. 209,000 245000 229,000 342,000 
Seek at London. .exo---- 19,000 12,000 7,000 14,000 
Stock at Manchester......... 17,000 ..... ‘ coseen | jstbian 
Total Great sritain stock. 245,000 257.000 236000 856000 
svock at Hambarg........... 34, 000 12000 15.00 
Stock at Bremen .... .... ces: 187 000 133 000 91,000 


Stock at Antwerp ..ccne- we~<0- 4,000 
Stock at Havre... .nnr.c-.eee. 48.000 51.000 57,000 oem 
8,000 

000 


g 
$88 


Stock at Marseilies............ 2,000 2 000 2 000 
Stock at Barcelona............ 17,000 37000 15000 
Genoa... .....cc00- 10,000 7. 10,000 365 
Stock at Trieste . ....00 ......- — 
Total Continental stocks. 2°50 000 247,000 194010 18620 
Tetal stocks... 
(ndia cotton eb wd g seneel 
Amer. cotton afioa 6, * 
Seaall. be adh tor ips 47,000 67,000 56. 
, Egypt... 107,000 117,000 130 1 
Steck in Bom India..ceew. 150000 165.000 116 171,00 
Stock in United States ports.. 678.891 748,208 732,480 637.8 
Stock in U.8.interiortowns.. 347,256 528,884 57: 545,068 
United Statesexporteto-day.. 78,684 : 
Tota) visible supply .-...-. 3,680,831 9,861,201 3,002,100 2,98 
Of the abeve, totals of American and other descriptions are as follows: 
ha mai... viaen. 139,000 191,000 166,000 291,000 
eee aE. eons covees STS 919,000 157/000 1 
4&merican afloat for Europe... 704,000 682. 895,000 
States stock............ 678,891 748.208 789.480 area 
Onited States interior stocks. 347.356 528,884 ora 
Ouited Statesexportsto-day.. 78. . . aera 
AMETICAN...0<c -eeee- 2,141,831 3,897,201 3,584,100 
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Total 
ast Indian, Brasti, é¢.— ines 1.000 
(avereeo\atethwenenwenvwmnme 73000 $9000 “7.000 1408 
JORURERTA: SIOCKS........-... 73000 28,000 37,000 53,000 
india afloat for “raz, 28.000 21,0009 000 Big 
Stock fn kiexs ee 197/00 117000 130,000 106,90 
Steck in Bombay, India... 150 000 165.000 lee a 

Forel ame cress seme 2,141,831 ager aor 2,584,100 3 

Total Visible supply. 0. 2,6 SBI 2,861,«01 8,003,100 Sat 

a ee 

Paras. Bongh Good, Liverpool 900d. & f ™ 
3roeeb wecewes «= 9G. Allg. mt cv 
finnevelly oo B%d. 478g94. & bales 
Continental imports psst week have been 197,00) ay 

Fe re are ee aa en eee 
of a 
of 267-068 bales,» los of $80,570 bales ea) ales tO 
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[yrenion TOWNS the movement—that is the —, 
seems d since September 1, the shipments for the 
geek and the stooks to-night, and the same items for the 
ing period of 1 


is set out in detail below. 
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OTATIONS FOR MIDDLING COTTON aT OTHER MaRKETS,— 
Below are closing of middling cotton at Souther 























and other principal cotton markets for each day of the week, 
Week ending| _ XOSING QUOTATIONS FOR MIDDLING COTTON On— 
Nov. 6. | gatur.| Mom. | ues. | Wedmes.| Thurs. | Pri. 
103146 101g ‘ 193;, | 10% 10% 
Sew Orleans) 10% 10 g 10% «=| 10%) =| 107 
Mobile ...... 101g 10 ‘ 10% | 10% | 10% 
annah...| 10% 101g ; 16% | 10% | 10g 
Obarieston ..| 10 10 : 161g 10 | 103% 
«| 10°1219 | 10°25 ° 10 10°25 | 10°25 
Sortolk ..... 1033 10% ve] 1033 | 10% | 108% 
Boston ...... 10°50 | 1060 2 10630 | 10°75 | 10°38 
Baltimore. .| 10°37 | 10°37 1050 | 10°75 | 10°87 
Philadelphia} 1085 | 10:75 g 1160 | 11-1 11°20 
Angusta....| 16% 10% : 10% | 101i | 101i, 
Memphis....| 10% 10% : 1024 10% | 10% 
St. Louls....| 10% 10316 : 10%9 1033 103 
Houston ....| 10314 10% $ 10lig 103,4 103g 
Otmeinnati..| 11 11 H 11 11 | ae 
Little Rock.) 9% 9% 3 a% 9% ~@6©| «10 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





Athens......... 10% | OColumbus,Miss 10 Nashville...... 97% 
Atlanta ........ 103;¢ | Eufanla........ ..-... Natches ..... - 1033 
Oharlotte ...... 10% Louisville ..... 1033 | Raleigh ....... 10% 
Columbus, Ga. 10% | Montgomery... 105,;, | Shreveport.... 10% 


NEw ORLEANS OPTION MaRKeET.—The es lowest and 
closing quotations for eter Bag sos in New Orleans 
cotton market the past week have been as follows. 


Bat’dny. | Monda, | Tuesday,| Wed’ day,| Thured’ y| i 
4 | ‘| Noes, Nov. 5 | Nov.€ 
| 





Oct. 3 Noo. 2 Nov. 4, 
| | 








| 
.| — @ —|9°950°02| — @ — 
-- |10°968°27/9°940°96 — @ - 


20. (10049°97 10-40914\9-93.0-03 


— @-—|104699 — 1047854 
10°242 26 10°33 9°35 10°56@°S7 


10°19 9°37 10°319°ST' 10-43 9°67 
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wreased during 


towns have been 54,081 


for the week and since 
reports Friday night, 


bales Jess than same pe last year. 


The above totals show that the interior stocks have in- 
the week 55,811 bales, and are to-night 181,628 


The receipts at all the 
bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
Wo give below a statement showing the overland movement 


t. 1, as made up from telegraphic 
© results for the week ending 


Nov, 6 and since Sept, 1 in the last two years are as follows. 



































1903, 1902. 
November 6. 

, Mines Mines 

Week. | gepi. 1,| 76%. | sept, 2 
Mest Lon Siatisibisbsbescennes 7,607| 21,881) 30,538] 127,018 

ides sosiccbeasos 8,162} 29,687) 9,548) 40,51 

ies dade busdccesedéil” senses 5 98 
Rook Island.............ccce 600} 1,051) 683) 5,145 
Louisville me 2,578, 5,833) 5,257| 25.273 
ideas caus ciche 773| 4,891) ‘5 4,333 
Other routes, &o..... ....... 5,249} 21,491] 13,287) 60,099 
Total overland........... 24,867| 84,859] 57,340} 260,368 
to N. Y., Boston, &o 540| 6,605) 3,418) 17,285 
towns.......... 1,722| 2,126] 2,893) 6,142 
&6,, from South.......... 1:667| 9,488) °726| 12,727 
Total to be deducted........... 8,929} 18,214] 6,967} 36,154 
Leaving total net overland*...!.20,938| 66,645! 54,878’ 227,214 








“"Iinelading movement by rail to Canada. 
wp ratoregoing shows that the week's net overland movement 
po! bas been 20,988 bales, against 54,378 bales for the 

in 1903, and that for the season to date theag; 
exhibits a decrease from a year ago of 160,569 baler. 


ate net 














Teal in anf’ uring week. .|630,815| swve, (444,159 








) ~ 

| Reson 1908. 1903. 
Takings, Minee Mince 

) : Week. | sept. 1. mean. | sept 1 

Resse +a segenensegmis are gee 

) Wuthern consumption to Nov. 6”. 42000] 369/000} 40/000] 393,000 

Total marketed................. 475,504|2,827,7921413,050|3,196,876 

Mferlor stocks in excess. .2--777" 55,311] ‘886,654, $1,100, 465,806 














on 3,168,446 





HertW’a sptanery’tak’ss 10 Nov. 6.| 55,983) 840,836] 66,958) 481,008 





———————— ee leo 





— into sight in previous years, 


ee ba | er 
may, Bessnveonnce 403;308 Nov, 10 
ewvene 574,134 


Mince Sept, 1— Bailes. 
1BOL—NOv, B....0.-00. 9,404,203 
overe woe 3,601,864 








r 
ee t 
1899— Nov, 10..... 8,388 858 
1898—Nov. 11 4,319,808 





Ing .. |10°26 2: 27'10%38°04| — @ —|10-229°33| 10-400-41 10°620°68 
.|10-11 81|10-040 17 9-99-@-08| 10 26. 9-42| 10-3794 10-S1@ 74 
++ |L030@ 81/L0°070-08| — @ - 10-392 40 10-478 43 10699°70 
Range .... 10°28 48 10-21 :36|10°179-25 10-440 59 10'549°33 10-690 2 
Closing... 10°47 48,10 248 25, — @ 10°56 0-57 10 64O-65 10-87 @ 88 
Range ... |10°40® 61/10'35@-49'10°31.® 40/10 57 9-73 10 79-94 (0 59°05 
pelouing ...|10 602 6110378 38) — @ i ee seve 10-78 @ 80} 11 619-02 
‘aiailel Steady.| Easy | —— | Firm. | Steady. Firm. 

Spucne...| Steady. Bteady.| —— | Firm. | steady. Steady. 

WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening indicate that rain has 
been quite general during the week, although as a rule the 
precipitation has been moderate, Picking continues to make 
good progress on the whole, and the marketing of the crop 
has been on a liberal scale. Some correspondents state that 
the gathering of the crop is approaching completion. 

Galveston, Texas.—Rain has fallen on one day of the week, 
the precipitation reaching one hundredth of an inch. The 
thermometer has averaged 66, ranging from 58 to 74. 

Abilene, Texas.—There has been rain on one day of the 
week, the precipitation reaching four hundredths of an 
inch. The thermometer has ranged from 44 to 74, aver- 


*ePalesti 
tine, Tewas.—We have had no rain during the week. 
Average thermometer 59, highest 73, lowest 46. 

San Antonio, Texas.—There has been no rain during the 


— 
& 
a 
> 
i] 
7 








2| week, The thermometer has averaged 60, the highest being 
8 | 80 and the lowest 40. 


Christi, Texas.—We have had rain on three days 
the past week. The thermometer has averaged 68, ranging 
from 58 to 78. 

New Orleans, Louisiana,—It has rained on two days of the 
week, The thermometer has averaged 70. 

Shreveport, Louisiana.—There has been but a trace of rain 
during tne week. The thermometer has ranged from 48 to 


76, averaging 62, 

Columbus, Mi. .— Picking is still going on. Thereis 
a large amount of cotton yet in the fields. Recent rains have 
hurt grade. Rain has fallen on two days of the week, the 
rainfall being one inch and tant: hundredths. Average 
thermometer 60, highest 70, lowest 

Leland, Mississippi.—We have had rain on one day during 
the week, to the extent of ten hundredths of an inch. The 
ee has averaged 63'3, the highest being 83 and the 

owest 40, 

Vicksburg, Mississippi.—We have had rain on three days 
of the past week, the rainfall being sixty-four huodredths of 
- ba The thermometer has averaged 64, ranging from 

Iattle Rook, Arkansas,—There has been rain on three days 
during the week, the rainfall being sixty hundredths of an 
a. The thermometer has ranged from 48 to 74, averag- 

og 61, 

Helena, Arkansasa,—Rainfall for the week, sixty-two hun- 
dredthe of an inch, on three days, The thermometer has 
averaged 69, the highest being 76 and the loweat 44, 

Nashville, Tenn,— Rainfall for the week two inches. Aver. 
age thermometer 57, highest, 76, lowest 33, 

Memphia, Tennessee, —Picking ia active. We have had 
rain on three days of the week, the pitation reaching 
one oe —~ — —e hundred _. Tae thermometer 

aa ran om , averagi ’ 

Montgomery, Alabama,—We hawe hed rain on two days of 
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the week, the recipitation reachin one inoh and thirteen 
handredths. Phe Chermsouneer hee ranged from 54 to 79. 


Mobile, Alabama,—The latter part of the week has been 
fair in the interior and picking makes 5) . It is 
soapy | completed in most sections of uplands. Rain has 

len on four days of the week, the precipitation reaching 
sixty-seven hundredths of an inch. he thermometer has 
averaged 69, the highest being 79 and the lowest 54, 

Selma, Alabama.—The week’s rainfall has been twenty-five 
hundredths of an inch, on one day. The thermometer has 
ovmagee 68, ranging from 40 to 75, 

on, Florida,—Rain has fallen on two days of the 

week, the rainfall being oneinch. Average thermometer 74, 

highest 94, lowest 50. 

ee Georgia, —It has rained on four days of the week, 

the rainfall reaching two inches and ninety-eight hundredths, 
The thermometer has averaged 66, ranging from 46 to 78. 

Smyrna, Georgia.—It has rained on three days of the 
week, the rainfail reaching one inch and eight hundredths. 
Cotton is being marketed freely. The crop will be short. 
The thermometer has averaged 62, the highest being 72 and 


the lowest 49. 

Savannah, —There has been rain on four days of 
the week, to the extent of one inch and thirty-three hun- 
aoe The thermometer has averaged 68, ranging from 

to 

Charleston, South Carolina.—We have had rain on five days 
of the week, the rainfall being thirty hundredths of an 
inch, Average thermometer 68, highest 76, lowest 56. 

, {South Carolina,—No serious interruption to 
picking has resulted from this week’s rain, which occurred 
on three days, the rainfall being one inch and twenty-one 
hundredths. Average thermometer 65:5, highest 78, low- 


Greenwood, South Carolina.—The week’s rainfall has been 
and thirteen hundredths, The thermometer has 
veraged 60, the highest being 69 and the lowest 52, 
Charlotte, North Carolina.—There has been rain during 
the week to the extent of one inch and forty hundredths, 
The thermometer has averaged 62, ranging from 49 to 76. 
The following statement we have also received by 
the t of the rivers at the points named, at 
§ Nov. 5, 1908, and Nov. 6, 1903. 


28 
: 


Nov. 5, °08. | Nov. 6, ’08. 
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MANCHESTER MaRKET.—Our report received b 


to-night from Manchester states that the m : 

firm for yarns and steady for shirtings, Mee 
boying very sparingly. © give the prices for 
below and leave those for previous weeks of this and lac, 


year for comparison. 


























1908, 1903. 
8% Ibe. Bhirt-| Oottn 8% ibe. 

B82 Oop. linge, co Mid, | 82¢ Cop. » BMP Oottn 
twist, |" tnest. | Upide| Twiat, |S fine ie, 
| a. ada s6 @] @ la — 

Oct. 28% 6 7 @8 2 | 604 [7314 ot, Suet Pe af 
“ORI, 5 6 @8 1's] 5°80 [7316 @81165 21997 9 on 
* 16/811;400% [5 6 @8 1%e/ 5°94 [731g O8114'5 Big07 9 re 
" 23/8le O's (6 5 @8 1%) 5°74 [7516 O8lig5 9407 9 | sag 

“ 808% @9%s |3 5 @8 Lis] 5°74 [7316 @Blig5 21997 9 | §. 
Nov.68% *9% 5 5 @8 14/594 7116 @8 5 2 07 7% a 





as received by us to-day by cable. 


tS 


ELLison’s ANNUAL CoTTON REVIEW FOR THE SEason op 
1902-08.—In our editorial columns will be found an article 
in which we give the figures from Mr, Ellison’s annual 
review of the European cotton trade for the season of 1902-08, 


Sza IsLAND COTTON MOVEMENT.—We have received thi; 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week 
The receipts for the week ending to-night (Nov, 6) and 
since Sept. 1, 1902, the stocks to-night, and the same item 
for the corresponding periods of 1902, are as follows: 


























1903. 1902. Block, 
Receipts to Nov. 6. | gnig | since | This | Since 
week. |Sept. 1.| week. |Sept, 1,| 1903. | 1909, 
Savannah................ 3,278] 13,310| 4,096) 19,791 "I 
Charleston, &0.......... "g22| 2, "7o1| 9/287) Lage TH 
Florida, &6.......-....0. 724| 1,378} 460, 2,232] ” 50| ‘a9 
Detal...ccccosceecsses 4,924| 17,194] 5,807) 25,2°0/| 8,704) 8,678 











Theexports for the week ending this evening reach a total 
of 962 balez, of which 100 bales were to Great Britain, 19 
to France and 70 to Bremen, and the amount forwarded to 
Northern mills has been 2,988 bales, Below are the exports 
for the week and since Sept. 1 in 1908 and 1903, 



























































Rew Week Ending Nov. 6.) Since Sept. 1, 1903. | North’n Mills, 
om— | Great | Fr’ Great | Fr’ fines 
fr Brivn.| Soa Total. Brit's. gy Total. Week. Sepit.1, 
Savannah...| ...... 862} 862) 1,7 1,080 137 
pts Ohari'’2, £0 eosecs| cacese| seceer —_— eweses ate: "tat via 
of cotton at Bombay and the shipments from all India porte | new York..| 100) ....-.| “i0o| “300) “"88| “ose pond 
for the week endinz Nov. 5, and for the season from Sept. 1 ee ne ee he 307 Be. oF cooonsl Gidea 
to Nov. 5 for three years have been as follows: Philadelp’a.| 2222.) seccce| cocces| coccce| covce:| cocsns coecee| seetes 
1903. 1902. 1901. Total...... 100 862) 962) 2,842) 1,118) 8,460) 2,988) 6,668 
Beceipis ai— Binet Bines Pines | Total 1902..| 3,395, 378) 3,768 §,578| 1,804|:0,377! 2.204) 9,806 
Week setts. | ween. | seertt, week.| sept. Pease | 
CorTTron CONSUMPTION AND OVERLAND MOVEMENT TO Noy, 1, 











Bombay........ 7,000) 49,000 6,000! 32,000 9,000| 91,000 














Por the Week. Mines Sepiember }. 
{rom — Greai | Oonti- | @reai Oonii- - 
Bombay— 
tc 4,000/ 4,000/ 2,000 24,000| 26,000 
ipetz.| | Seco] Revo, 77°) To00| isooo 
Oaloutta— | 
1903... mane SF Ee wees} 4000) 4000 
1908... ee seen |] se 5.000 5,000 
Bebaad siglo oo won| Some 3/000 
a me on cscs ines 1-200 
1901... couse | 1,000 pant eae Penn ‘000 
1903....| (| 1000) 1000| “—---| 19000| 1900 
1901... eta Bs ele tm woseee| 17.000) 17200 
"Spor ..| .....| 7,000! 7,000| 2,000! 54,000) 56.0x 
1902_----| <.- | 8000) 5,000 000! 46000! 47 
cee Pom 8.000! 3,000 | 1000; Sto! Sitee 

















AtzexanpEl4 RECEIPTS axpD SHIPMENTS OF CoTTON.— 

oe arrangements we made with Mesers. Choremi, 

& Co.,of Alexandria, we now receive a weekly 

cable of the movements of cotton at Alexandria, Egypt. 

The following are the receipts and shipments for the 

—- and for the corresponding week of the previous 
© years. 

















ia. Rowst. i 
ee 338,000 | $80,000 210 
Since Sept.i.... 1,619 B24 | asecses || azesene 

| Théie | Bimoc | This | Bince | This | Bimce 

Baporis (vaies)— | sweek, opt. 1. seek. | Bept. 1. sweek. Bop. 1. 
Zo Liverpool......... 4,000| 20,96" 18,487| 56,836 4,759) 26.681 
See See ie) Soe Sees) eee seas 
To Amorioa "400! “S978| 8.761| 12198, 4,100 167300 


Total exports .. '30,650/111,6861 31,810 144.156 97 B98 160,431 





*Z cantar is 06 pounds. 





—Below we present a synopsis of the crop movement for the 
month of October and the two months ended October 81 for 




















three years. 
1908. 1902, | 1901. 

Gross overland for October....... bales.| 654,567) 162,14!| 183,900 
Gross overiand for 2 months............ 63,854) 203,028] 216,566 
Net overland for October........ ........ 45,557} 142,203) 130,464 
Set overland for 2 months............... 47,273) 172,841) 151,768 
Port receipts in October..............---- 1,478,899! 1,353,217) 1,550,581 
Port receipts in 2 months.............0. 2,055,870|2, 256,976) 2,006,390 
Exports in October..........200.-2--e000 1,148,887) 1,007,851) 1,050,420 
Exports in 2 months......... ...........- 1,405,701 | 1,575,659) 1,802,443 
Port stocks on October 81...............- 562,488) 638,446] 675,175 
Sorthern spinners’ takings to Nov. 1....| 298,973) 374,140) 814,654 
Southern consumption to Nov. 1........| 334,000) 353,000 298,000 
Overland to Oanada for 2 months (in- 

eluded in net overiand)........ ........ 5,523} 8,422) 11,018 
Burnt North and South in 2 months.....|  ....-..- 170} 4,008 
Stock at North’n interior markets Nov. 1 5,423, 8,809) 9,061 
Came in sight during October........... 1,918,456) 1,948,216) 2,193,085 
Amount of crop in sight Nov. 1..........|2,729,143|3,217,5 23|8,996,063 
Came in sight balance season............|  -------- 7,540,803) 7,865,391 
Sn tinctnttinn oinnouakiienantrnde aed 1075:826|107014658 
Average weight of bales ...........--. -..| 51843! 511-50) 51989 





Avavsta Cofron Excaanar Crop Esriuate.—Oar At 
Ga.) correspondent telegraphs us tat the average & 
f 


gusta ( 

timate of the 198-04 crop of cotton, as made by 
members of the Augusta Exchange, is 10,714,842 
highest being 11,250,000 and the lowest 9,950,000 bales. 


Surrrpma News.—As shown on a previous 


bales, the 


the 
week ave 


exports of cotton from the United States the past made o 


reached 820,690 bales, The shipments in 
from mail and telegraphic returns, are a6 


follows: 


Total bales. 


zw York—To Liverpool, per steamers Arabic, 6.294..--- 16544 





oe Oe 9, o! Oe ae Es oe cenees 
uil, r r ii LOU. cce-nee rrr 
To Manohester, per steamer Calderon, 297 upiand and 100 


Pert te eet ee Pee 


Bee a . 
To Havre, per steamers Juanita North, 359.....-0-.---0- -*" 


z Seer & ow = seo 


= 
oO 


eave FEfzersgzszE¢¢2: 


= 
Ss 


| /BesReeFisseezzes| | 





Esk igi 2s 


a5 4 





yor. 1008. 
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Concluded Total bales. 
¥ ontateamers Neckar, 3,605....Kronprinz Wil- pt 


per steamer Norge (adaitional), 10000005. 


Zeeland, 1 copes 

di Milano, 60.... Liguria, 961. 

steamer Oalifornia, 249..........0...00sceene 

per steamer Pawnee, B49. ...206- 
To i Seomer Poridi 

peor BOY. $1—Stre. Anti ian, 880 

Ontaneda, 


CO er 


; Gtonian. 7,050.. 
9,744....Nov, 6— 


herite, 100. 
a, 2,780. 

lian, 1,400... Nov. 4— 
lena, 2 


60 ° 
a-Oct. 31-—Steamer Margherita, 5,000 
To Liverpool—Oct. 31 —Steamer minio, 6,972 

§—Steamer Maxician, 13,793. 

Oot. 31 Steamer Massachusetts, 28,719..... 
9- Steamer OC sta Rican, 6,624.....-.... 
To Bremen—Oct. -9—Steamer Montauk, 10.499 ...Oct. 30 
steamer Chemnitz, 13,963 ...Oct. 31—Steamers La 
dale, 9,603; Lord Ormonde, 7,078...... 

Hamburg -Oct. 31 Steamer Forest Dale, 420. ..... osaee 
To Rotterdam —Cct. 31 - Steamer Ville de Rouen, 1,500.... 
jarcelons—Oct. 31—Steamer Gerty. 3,624 
Jo008—Oct. i oe waters “ a 

Oct. 31—S8teamer » 2.143... 
oo 1—Steamer Gerty, 2,474 
- Oot. enone Telefon, Ad 
4se—To Bremen 50—Steamer Selma 
un ae Havre— Nov. 6—Steamer Hilitarn, 71 58 
ee NOOLA ~-To iverpool -Oct, 30—Steamer Vivian, 6 041.... 
To Bremen Oot. 25—Steamer Phoenicia (additional), 25.. 
gavannan—To Havre - Oct, 31—Stesamer Harbarton, 8,141.... 
To Bremen Oot, 31-Steamers Adato, 19.840; Nemea, 
8,799...Nov. 5 Steamer Werdepfels, 9.715 
Hambarg—Oct. 31—8teamer Harbarton, 300...... 
To Reval - Oot 31—Steamers Adato. 550; Nemea, 2,350. . 
Barcolona—Oct. 3i—Steamer Abbazia. 2,987 
Trierte—Oct. 3L—Steamer Abbazia, 300 
4 Venice- Oct. 31 -Steamer Abbazia, 500 .. 
fo Piracus Oct. 31—Steamer AbdDasia, BDO. .... .- a0: ccccce 
Beonswiok—To Liverpool - Oot, s1—Str. Forest Castle, 7,017. 
QuamLestoN—To Bremen—Oct. 31—Btr. St, Leonards, 14,416.. 
n—To i.iverpoo!—Nov, 2—Steamer Oceano, 16,117 
Mov. 6-Steamer Elkton, 8,177....... ..-.--2- -0-0« none 
portow To Liver pooi- Oot. 30—Steamers Caledonian, 1,000; 
Sylvania, 1....Nov. 3—Steamer Oambroman, 2,404. 
‘ov, b—Mteamer May flow~r, 1,732 
To Yarmouth—Nov. 3—sSteamers Prince Arthur, 1; Prince 
George, 19..-..000 «ance cocsces coneeseecae -was-casensnes- cas 
> To Liverpool - Oot. 30-—-Steamer Indore, 4,549... 
ToHambarg Oct. 30 Steamer Bethania, 8u0.. ..... ..... 
uia—To Liverpool Oct 30—str. Noordland, 1,753 
ct) —To Japan—Oct, 31—Steamer Coptic, 150 
gurtLs To Japan—Nov. 2—Steamer Tosa Maru, 4v0 
100ma—To Japan—Nov. 4—Steamer Tycoma, 800........... eo 


DUAL, .. ccccce cecnce cocccs 
The particulars of the foregoing shipments for the week 
atranged in our usual form, are as follows. 
French Ger- —Oth.B’rope— Mezico, 
South. de. Japan. Total, 
BOD conan sennee 23,668 


errr 


«eae NOV. 
To Ha’ 
Oot, 3 








24,494 


5,137 


100 
4,549 





Great 

tte 
NewYork. 17,04 
8. Orleane 21,900 29,194 2, 
Galveston. 1,705 30,843 os 


7,158 oc... 


ports. many. North. 
9 3.855 1,514 

2,7-0 1,650 5,00 

1,600 17,818 1,998 


6,041 


Mobile. 
Pensacola. 


h da: 
$00 | prloes of 


12:30 P. M. 
Mid, Upl’ds. 


Bales........ 
Spec. & exp. 


below, 
clause, unless otherwise stated. 

The \. 2 5 
sOa0e are given in pence and 100th. Thus: 5°67 meane 


and futures 


The tone of the Liverpool market for 
daily closing 


of the week ending Nov. 6 and 
spot cotton, have been as follows, 


Puceday.|Wed day 





Thursd’y| 
Fair 

doing. 

5°88 


7,000 
800 


Priday 


Moderate 
demand. 


504 
6 000 
500 


Spot, . | Monday. 

|. wate 

doing. 
5°78 


7,000 
500 





Patr 
Market, a 


5°84 
7,000 
500 





Futures, 
Market 
opened. 


at 


L2 


Strong at /Steady at 
14@l4 9. 2426 pts. 
advance. | decline. 


wenty at 
advanes. 


Firm at 
1244-14 pte 
advance. 


Irreg. at 

. | advance. 

Market, Bet over Basy, Steady at 
pts. anchang’4 

4P. M. tron ‘Mq pt. dec. cane 


The prices of fatures at Liverpool for each day are given 
Prices are on the basis of Uplands, Good Ordinary 


svdy 
pts. 
decline. 


























Wed. 
Nov. 4 | Nov. & 


12) 2e| 4 12%) 4 
P. - M, 


Thurs. Fri. 
Vor. 6. 


Sat. Moa. | Tues, 
Oct. 31 | Now 2 | Nov. 3 


121g, 1 12% 4 12%) 4 





s 


' 


4 1 
P.M. P.M, P.M. P.M. P. 


5 


-M. P.M. P.M, P.M. P.M, P.M. 


da 
555 
5 50 


au 
a 


November .. 
Nov.-166... 


Oe el it) 
S3 





ab at tthe aah IM 
gegsereese 
i ggrasesses® 
AADPAR ARC er Ge 
ARAAOPRMAGE 

asease 
} aap epee oad PM 
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Jute Butts, Baaaina, Etc.—The demand for bagging dur- 
ing the past week has continued qniet, but prices are un- 
changed at 654c. for 134 lbs. and 6%c. for 2 Ibs., standard 
grades, Jate butts duil at 14¢@134c. for paper grades and 


4 2@2\<c, for bagging quality. 


BREADSTUFFS. 
Frimay, Nov. 6, 1903, 
Business for the week in the local market for wheat flour 
has been slow. Offerings of winter-wheat flour have con- 
tinued light, due to small stocks, and prices have held to a 
steady basis. There has been, however, fair offerings of 
spring: wheat patents, and following the decline in prices for 


wheat, prices have been lowered 5@19 points. City mills 
have been quiet and slightly easier. Rye flour bas had a 
limited jobbing sale at steady prices. Backwheat flour has 
been quiet and unc Corn meal has been quiet and 


er. 
Speculation in wheat for fature delivery has been fairly 


0} active, but it has been at a decline in prices. The weakness 





Total... 107,697 75,195 98,682 7,564 27,754 2,098 1,750320,690 
The exports to Japan since 


Sept. 1 have been 8,630 bales 
from the Pacific Coast ° : 


Cotton freights at New York the past week have been 
48 follows, 





Tues. |Weanes.| Thurs. | Pri. 
15e18| 18 15 

18 17 17 
28" 28* 28* 
30 25 25 
25 25 25 
21 21 21 
15 15 15 
28 28 28 
80 80 30 
30 30 28 
22% 221g 221, 
27 27 27 
50 50 50 

* And 5 per cent. 

L.—By cable from Liverpool we have the following 


LiverPoo 
ttatement of the week’s sales, stocks, &c., at that port. 


ey 


*eerewas cons’ 
Antwerp.........¢. 
Reval, indirect. .c. 
Reval, via Canai.c. 

'r't.c. 
Genoa............6. 
Teste... oe. 27 
Japan (via Sues).c 


— OS) 50 
Quotations are conte per 100 ibs. 


22% 




















ceneee scoee* £epT1oH'*""""* eeenes 








| oct, 16. | Oct. 28 | Ovt. 30 | Nov. 6 























was mos. pronounced in near-by deliveries, prices for Dec- 
ember breaking rather sharply. There has developed during 
the past few days consideraple selling pressure on the mar- 
ket. Speculative holders have shown a desire to liquidate 
their accounts and take profits, and bear interests have been 
more aggressive in their operations. The movement of the 
crop bas been the principal factor in changing sentiment 
towards the market. The receipts, especially at the spring- 
wheat markets, have been heavy, and it is therefore figured 
that the visible supply for the current week will show a con- 
siderable increase, and this had a weatening i fluence. 
Weather conditions in the interior have contioued generally 
favorable for a free movement of the crop. The spot market 
declined with futures, and during the latter part of the 
week, at the lower prices, a moderate business was trans- 
acted withexporters, To day the market was fairly active 
on shorts covering, stimulated by reports of poor grading of 
spring-wheat receipts. The spot market was moderately 
active and firmer, The sales for export here and at ontports 
were 800,000 bushels, 

DAILY CLOSING PRICES OF NO.2 RED WINTER WHEAT IN NEW YORK. 
Set. Mon, Tues Wed. Taure. 
S° %& 987 


87 
83% 


Cash wheat f. 0. b........ 
Deo. deitvery in elev 

May delivery in elev 82% 
Jaly delivery in elev..... 79% 79% 


DAILY OLOBSING PRICKS OF NO, 2 SPRING WHEAT IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs, Fri: 
Deo. delivery in elev 8u% 77% j$G% $784 £=78% 
May delivery in elev 70% $j.78% $743 Ts 78% 
July delivery im wiev..... 74% 74% %T4% %(73% %T4% = Ta% 
Indian corn futures have been woderately active and the 
tone of the market bas been somewhat unesettied, Daring 
the first balf of the week there was a fractional decline in 
rices, under a fairly full movement of the crop and only a 
imited trade demand, Oo Thursday, however, there was a 
stronger turn to prices, and the loss in valura was more than 
recovered, Hausking of the new crop, it waa stated, was in- 
creasing but reporta were current to the effect that reaulta 
as to yield were disappointing, Based on this information 
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there developed moderate buying, principally from shorts to | markets in China for which the purchases , ed 
cover contracts, and the rally in sowed. The spot | were made. In some instances . rices showed an ang? 


market has been quiet. Today the market was firmer on 
continued buying by shorts to cover contracts, The spot 
market was firmer, The sales for export here and at ont- 
porte were 140,000 bushels, 

DAILY CLOSING PRICES OF FO, 2 MIXED CORE IN NEW YORK. 


Bat. Mon Twes. Wed. Thurs. Fri. 

Oash corn f. ©. b.......... Bi& BS soy. =? S «8662 52% 

Deo. delivery in elev..... Sit 50% BS 8561 Bis 

May delivery in elev..... a9 ane SY. 48% 49% 40% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Bait. Mon. Twes. Wed. Thurs. Fri. 
Deo. delivery in elev..... 44 44% 48% 495% 44% £44% 
May delivery in elev..... 43 43% 43 42% 48% 43% 
July delivery in elev..... 42% 43 esse 425, 43% 48 


Oats for future delivery at the Western market have been 
quiet. Early in the week there wasa slight weakening in 
prices, in sympathy with the decline in values for other 
gtains, Subsequently, however, on reports of light country 
offerings and predictions of a falling off in the crop move- 
ment, the market turned firmer and prices advanced, Locally 
the spot market has been moderately active at steady prices. 
To-day the market was firmer. 

DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed in elev...... 42 42 Holi- 42 42 41% 
No. 2 white in elev...... 48% ##43% #jday. 43% j43% 43% 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. There. Fri. 
Dec. delivery in elev..... 35% jj.35% 35 Se% S5% 85% 
May delivery in elev ..... 36% 36y 35% 36 36 36 
July delivery in slev..... --. «=: 84 ae) a ) ee | 

Foliowing,are the closing quotations : 
FLOUR. 
Fine... ..............82 90 @295 | Patent, winter..... $425 @460 
Superfine .......... 295 @310 City milis, patent. 475 #5 40 
Extra, No. 2...-.-. 3:0 @3 20 Rye flour, superfine 325 @3 60 
Extra, No. 1.. 325 @340 Buckwheat fioar.. 225 @240 
spine 350 @415 Corn meai— 

BB weevevstes 400 @465 Western, ete..... 800 @305 
Patent, spring 465 @535 Brandy wine..... 305 #310 
GRAIN. 
= oe ©. | Oorn, per bush— 

H Dai.. No.1....... 2. @. Bu...» Western mixed..... 82 @53% 
Dal. No.1. £0. DR No. 2 mixed......... 52% 
Rea winter, No.2... f.0 0.86% No.2 yeuow........ f. 0.0 54 
Dal., No.2. f 0. d...... No. 2 white......... f. 0. b.525 
Oate—Mixed, p. bush. 40% @43 a per bash — 
$TO. 2... nwcewe. 41404514 estern ........... 564261 
No. 2 mixed......... 41%4@12% State andJersey.... 56 @'58 
No. 2 white.......... 43%@44% Bariey—Weet ........-. 49 @63 
Feeding ............- 42 @45 


@” Forlether tables usually given here sce page 1728. 


THE DRY GOODS TRADE. 
New Yor, Frarmay, P. M., Nov. 6, 1903. 


in cotton goods fully as firm as it was a week 
There are indicatiors which sellers read as forecasting 
@ more extended movement in the near future. Buyers are 
beginning to atrive in greater nambers, and most of them 


numerous beyond needs, and some of these have 
resuited in forward nearly always at sellers’ 
asking prices. The position Taw materi«sl is a stron 


: 
: 
i 
! 























points specified in the tables below 
Rew Yorx To Nov. 2. : — 
Week |@inceJdan 1.| Week. Since Jan. 
rest Britets cee ee é 1,555 2 
Ouer Suropesa. | 1 1.140 3 Loss 
ee GTI FT eS 9) 
Date... acccavccace-cem | 4337) BE388 1 1,:50 B08 
Ce mee | ae 8739 216 «10.585 
Wert puniotneiiatieie see #3 854 962 20,698 
Genseaiaimarion————— | 264) 30257 | 224 See 
* Be 
OtherCourtries_—__—__ — *371| “8908 Si6| 12,186 
Tori. — 12,521 | 278.1460 | 2,980) 244,808 
The vaine of these New York since Jan. 1 to dat 
has beer $12 434,118 in 1908, $11,8' 2,345 in 1902. 
The export tue nese to abuve covered shout 5,000 
baler, nearly all 4 yard shectings, presumably for the same 





ment of 2 per cent over previous iness. Home 
heavy-weight sheetings and drills has been ir ot 
fair quantities have been ordered in some ing : 
prices firm, No change can be noted in docks, a m 
business doing at previous prices, and brown osnabar 
quiet, There isa moderate demand for denims obi ari 
2°40-yard and 8-ounce procs, and the market is frm reg 
togs are well sold in alld-ading makes and in quietly coun 
request, Plaids, cheviots and cottonades are steady with) 
quiet business doing. Cotton flannels and blankets ate : 
held for full prices, No transactions of importance are 
corded in bléached cottons, but there is a steady demand tor 
moderate quantities, and prices are without change, W, 
sheetings, sheets and pillow-cases continue in a stron 
tion. Kid-finished cambrics are in limited request but steady, 
The demand for all lines of printed calicoes has been on a, 
indifferent scale, but sellers beri only light stocks ped ng 
tain prices. Other lines of printed fabrics are quiet, Gi > 
hams and woven-patterned goods generally are ‘with st 
change. Print cloths are very firmly held in face of 9 ust 
demand, Regulars nominally 814c. per yard, a 


WooLen Goops.—No improvement oan be noted in the 
merket for m-n’s wear woolen and worsted fabrics, This 
week the demand has been slow throughout, and even in 
woolens, which did comparatively well early in the 
business is now running behind the corresponding season 
last year. In fact, revisions and cancellations of early or. 


t | ders are more than offsetting the new business coming for. 


ward, Some mills which a month thonght 

their season’s production practically tobe cane of oan fat 
that they will have to secure considerable further busiogs 
to put them in a safe position, The situation in worsted 
goods is moet unsatisfactory, and there is nothing in sight to 
afford sellers of these any encouragement, As a resalt, my 
chinery is steadily being thrown out of work and there {s 
now a large proportion standing idle. Overcoatings are in 
no better condition than other lines of men’s-wear 
Business to date has been poor, and the demand atill 
altbough sellers are decidedly easy to deal with. Cloak 
are dull and easy in tone. In woolen and worsted dress 
business has dropped off materially, sales this week 

very moderate in the aggregate, There has been no 
change in prices of leading makes. 

Forriegn Dry Goops.—A quiet market is rted in im- 
ported dress guods, business being largely confined to ape 
cialties in high grades at previous prices, Silks are in dull 
request without improvement in prices. Rib»ons also dail 
and irregular, Linens firm but demand indifferent, Bar. 
iaps firm with moderate demand, 
importationsand Warehouse Withdrawals ot Dry Goods: 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 5, 1903, oak since 
January 1, 1908, and for the corresponding periods of las 
vear are as follows: 
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“MONICIPAL BOND SALES IN OCTOBER, 


The municipal bond market during October was 
very quiet, According to our records the sales aggre. 
gated $11,908, 685, as against $10,237,079 in September 
1903 and $5,488,424 in October 1902. The average 
for October of the preceding eleven years is $8,769, - 
04. That the October 1903 figures are larger than 
the average for that month of previous years is due to 
the presence of several issues for considerable amounts, 
Beldes New York Oity’s sinking fund takings of over 
% millions, we find Ohicago (Ill.) South Park award- 
Ing $2,000,000 4 per cent bonds; Cleveland, Ohio, 
$963,000 4 percent bonds; Essex Oounty. N. J., 
$500,000 4 per cent bonds; Providence, R. I., $500,- 
00 34 per cent bonds; Houston, Tex., $400,000 4 per 
cent bonds; Spokane Oounty, Wash., $300,000 44 per 
went bonds. In addition to the above a number of 
municipalities placed issues of from $100,000 to 
$200,000. 

‘While there has been a falling off in the number of 
places disposing of bonds, the separate issues have 
ilightly increased. In October 1903 the number of 
places was 149 and the separate issues 247. These 
figures contrast with 185 and 228, respectively, for 
September 1903 and with 168 and 200, reapectively, for 
October 1902. 

The number of unsuccessful attempts to place 
bonds continues large, although some improvement in 
this respect over previous months is shown. We give 
below a list of places which have officially reported 
failure to dispose of their bonds. In October they 
Mumbered 40, as against 48 in September, 59 in 
Angust, 57 in July, 55 in June and 36 in May. 


BONDS FOR WHICH NO BIDS RECEIVED OB BIDS REJECTED, 





























Int. Amount, Int. Amount: 
derrile, 8.0. kates seed 5 $20.000 | Kansas City (Kan.) School.é i900 000 
Allegheny Coopg 5 28,000 | Koochiching, Minn,........ 6 4,000 
4Pa... 346 550,000| LaCrosse, Win .... ob 26,000 
76,000 | Lakewood, Ohio, ob 140,-88 
15,000 | Lancaster, Pa .. . BG $145,000 
5,000 | McComb, Mins 6 000 
108°500 8 

oad x 
20,000 6 7000 
25,823 oes 10,866 
50,000 844 «100,000 
13:00 ‘ iBone 
000 
Ped ae 

5 y 4 ar 
153,000 1 ‘ A axe 
vil 820,000 | West Potot, Va — ........5 5 16,000 
a a a 

ney OO, Tex ...., 
Oe +28,000 | Wiiliameport School, Pa. Big 85, 


Perry 
t 


Thaler a monsh as 6s. $ Bold | 
ater injmonth to! investors, 
portion of issue offered, |$ Bola later In MONL as é}ga, — 


a following table we give the prices which were 
loans to the amount of $11,622,436 








issned by 137 municipalities. The aggregate of sales 

for which no price has been reported is $286 250, and 

the total bond sales for the month $11,908,685. In 

the case of each loan reference is made to the page of 

the CHRONICLE where a fall account of sale is given. 
OCTOBER BOND BALES. 






Maturtiy. Amount. Price. 
1905-1914 $10,000 101°07 
1933 50,000 102-70 
1909-1913 10.060 100 
1904 49,182 F100 
15 10510 









2 4 
1558..Alliegheny, Pa. (2is.). 4 










1314..Arizona. vscoccene & 41923-1953 000 
1563..Ashland, Ohio........ 5 1905 1912 17,000 103-765 
989.. Athens, Obio.........  & 1905 1919 15,000 102°04 
1760.. Avila #eh. Dist.,Cal.. 6 1904-1909 1.200 10102 
1554..Baileard, Wash........ 5 1923 60.000 103°296 

1554..Baliston Spa,N. Y.... 3% 1904-1910 7,000 100 
14554. . Batesville. Ind,_...... 4 1923 3.000 96666 
1315..Benton Harbor. Mich. 4 1924-1923 50.000 100 
1315..Berkehbire Co.,Mass.. 4 19051910 50,000 101°41 
1554..Biaasdell, N. Y......... 4 1908-1927 30,000 100 
989.. Bloomington (Ill )3ch, 
Diet. No. 111....... 5 1906-1914 4,500 102°222 
1760..Boston, Mass. (5 is.).. 31g 1923 44,060 1 
1454.. Bristol Co., Mass...... a 1906 60,600 100-718 
1554. Bristol Co, Mass...... 4 1908 20,000 101°637 
1554..Brietol Co., Maas...... 4 1905 10,000 100256 
1315.. Buffalo, N. Y.......... Blg 1923 42,207 100 
989..Canton Twp. School 
pueabesene 4 1904-1921 9,000 102 


Dist., Pa. 
1554..Castro Vailey (Cal.) 

&ch. Diet. 1¢5 
1315..O¢lina, Ohio (3 ia.).... 5 1904-1918 21,000 101°171 
1761..Centralia Twp. (1i1.).. 

Sch. Di 000 







PEEL desckacanews Sadie 1 
1315..Champaign©o, Ohio. 5 so... een ene 13,000 101°173 
1315..ChampaignCo.,Onio. 6 =... ee ee 2,600 100 





1251..Chicago (Ill), South 







PUG dike scoccccacce 4 1923 2,000,000 
989..Chicopee, Mae 4 1913 13,500 101-78 
1251. Chillicothe, Ohio,. 5 1913 8,500 105-741 
1315..Chillicothe, Obto. 5 1913 11,000 106-10 
1554..Chinook, Mont........ 6 1917-1923 26,300 100 
1761..Cincinnati,O.(618.).. 4 .......... - 10,327 7100 
1251..Cleveland,O. (8i8).. 4 = ......-.... 963,000 100 
1761..Colambae, O. (3 1s.).. 4 = ........006 39,500 7100 
1315..Colwyn, Pa............ 4¥4g 11913-1933 5,000 100 





a. . 
1554. Conrad Sch. Diss. No, 
Co a 6 419131918 2,500 100 
1554..Corning, Obio......... 6 1905-1914 7,000 10631 
989..Cottonwood Sch Dis., 

















DP atillls scnccgnrcese. & 1904-1913 000 104°50 
1251..Cuyahoga Co.,Ohio.. 5 = .....- 2.22 76,570 101-79 
1454..Dadeville, Ala........ eee 0,000 100 
1761..Dallam Co., Texas.... 4 t - 15,000 100 
1315..Dalies City, Ore...... 5 1917-1926 .000 100-38 
1315.. Darke Co., Ohio....... 5 1904-1908 66,500 100 
1554..Dayton, Obio......... 4 1904-1925 220,000 101°917 
1761..Dayton, Ohio (3 f@.).. 5 — _....---00- as 43,00) 71 
1761.. Decatur (Ill.)8ch.Dis. 4 1913-1923 50,000 [98°30 
989..Delavan, Lll..... ed 1905-1910 6,000 101-275 
1251..East Liverpool, Ohio. 4% 1913-1933 92.925 
1315..Edenton, N. ©......... 5 1933 30,000 100 
1761 ..Fliendale, Minn ...... 5 1904-1915 6,000 1 
1315..Escanaba, Mich....... 5 1904-1913 20,000 101-005 
989..Eesex Co ,N. J....... - 4 1943 500,000 103 
1555.. Eugene, Ore.... .... - 4 1906-1912 9000 100361 
1251..Fall River. Mags...... 4 1913 20,000 102°789 
1761..Falis Oreek (Pa ) Sch i 

| =e a 1913-1932 20,000 100 $ 
1555..Falmouth, Mass ae” “ickedeinsa 16,000 100 Z 
1251..Gallatin Oo. (Mont. 

Sch Diset......... Pe 1904-1914 1,000 100 
1762..Grand PrairieTwp.,0. 6 1904 1911 4,500 102-51 
1252..Grand Rapids, Ohio.. 5 1905-1914 16,000 100-156 
1555..Greenfield, Mess ..... 4 1906-1915 37,500 103-05 
1555.. Harrodsburg, Ky..... 5 1923 18,009 100 xg 
1252.. Hays Co., Texas...... 4a #1913-1943 25,000 100 
1252..Highland Oo., Ohio... 6 1904-1908 6,000 103523 
1316.. Houston, Texas....... 5 1943 300,000 101:033 
990.. Hubbard, Ohio........ 543 «©1906-1909 2,200 101°70 
990..Ironton, Ohbio......... 5 1923 25,000 107-053 
990..Ironton, Ohio...... ee 1923 15,000 107°:113 
1556..Jorsey ny. 8. J saaeee oe eeuagencncs 38,803 100 
1316..Johneon Oity,Tenn.. 5 _........... 5.000 100 
1555..Juneau, Wis. -....... 5 1904-) 907 3.500 100879 
990.. Kalamazoo, Micb..... 4% 1904-1910 18,000 200 
1762..Kansas Oity (Kan.) 

NG ae a cain 50,000 101034 
1252..Kaafman, Tex. (2 is.) 249 11918-1943 3.000 100 
1816.. Lancaster, Ohio ...... 1908 1,2°3 101-07 
1555..Lanoaster, Pa........ - Be opeadusecsa 145, 0o 
1555.. Lansing, Mioh........ - 4% 1904-1907 20,000 100 





5 
‘ 
1555..La Porte Co., Ind..... 4% 19041923 36,388 100 
1252.. Lavaca Oo., Texas.... $ #1908-1923 B3.0¢ 
5 
5 
5 





1816.. Lawrenceburg, dan 
1252.. Lawrence Co , 8. 5 
1762.. Lewiston. Mont....... 
1656..Linooln, Neb. (8 te.).. 
1816..Linooln Oo. (Waah.) 
Boh. Diat. No. 123... 





20 oo 
11913-2923 10°00 100 
1904-1913 18,750 10038 










° 19238 8,200 101°56 
1916..Liabon, Ohlo..... «cece §& 1904 1913 1,38¢0 100°9383 
1252..Loa Angeles, Oal..... ee eS wadan 200,000 100 

901..Loulavilie, Ky........ sy 1vas 200,000 1 
13916..Lyon, Maas,........... a 1913 9,000 101°844 
1816..Manatield,O. (74a)... 8  —— cnncnaes ass 16,000 100063 
1762..Manafield, Obio....... the 1904-1828 80,000 103.53 





1762.. Marion, Claridon and 












Richland Twpa,, O.. 6 1904-1912 17,816 10363 
1762..Marion, Grd. Prairie & 

Balt Rook Twpa, O. 6 1904-2912 12,200 1087 
1762..Mason Clty aa SSR teat 16,000 100875 
1762. Meridian, Miea........ 8 id 150,000 101:933 
991..Milton, Onio.......... 5 1996-1931 6.000 10908 
O¥1.. Montpelier, Ohio,..... @ 1908 4,200 100 
1763. Newark (N, ¥,) Boh. 

billet ident eam 1910-1913 7,000 100 
1556. Newport Nawa, Va... d% 1048 56,000 10l4ge 
1¥16.. Newport (Ky,) Bohoal 

| aedatleteeiais 4 1928 50,000 10005 
1768,.Now York Oliy(gala) 8 seesaceseee 2,400,800 1100 
1768,.New York City,....... 9% 1948 1, 1@4,000 ¥ 100 
991..Niles, Ohio.,...cscccce OMe 1988 10000 10134 
1816, Mortolk Co. Mass..... 4 190s-1810 100,000 1ol-a3 

ee wood AR. cewans ‘ ) 
PBF Daemon, Memeo Be ioad —rdlond tea 
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Maturity. Amount’ Price. 
¢1913-1933 $7,000 {100°10 
#1908-1923 1 


onacscasccs 75,000 7 100 
1908 1982 25,000 100 
#1913-1023 61,000 100 
woneneccees 160,000 7 100 


ceneeecsecs 100,000 100 
1904-1909 30,000 103°31 
1933 600,000 100 
-1906 9,500 100°105 
#1918-1923 6,000 100 
1918 4,0:0 100 
1933 200,000 104°662 





weccnsscces 22,000 102°60 
1904-1917 7,000 106:157 
10002 


1556. Sandersville, Ga...... 
a Rafael Sch. Dist., 


i 
ian . Sante Barbara, Cal... 4% 18904-1948 50,000 


; Eo — Ges near 4 1906-1950 25,000 100 
317..8hippensbur, a. 

Boh. — nengnbits : OS —s_ ab enenagee 18,500 100°03 
1317..Somerville, Mase,..... a 1904-1923 40,000 103077 
1317..8o0uth Bend, Ind...... Sig 35,000 93°33 


“epokane Co., Wash... 4% 1913-1928 300,000 100°¢0 
Sch. Dist. No. 47.... 5% 11908-1913 1,000 100°50 
1938 100 

















1, aeebeveer -chsae © 1904-1923 6,000 100 

3839 ..Tror 7 a 1904-1928 54,400 102°59 

993..Vailey City, N. Dak, 

aves ee asi oS 1913 10,000 100 
paraiso ([nd.) Sch. 

RE, 5 1908-1913 42,988 101°96 
17 ‘entura, Oal.......... 5.  =_shwoneneucs 2,000 100°50 
1317.. Vermilion, Ohio....... 5 1908-1924 35,000 103°20 
1318..Wapakoneta, O.(5i8.) 5 = ..2.- nnnnee 11,800 101°779 
1284..Warren,O (6iesuer). & =... - cen nee 30,400 100°01 
1764..Warhiegton Sch. 

BIR... Ktihepes --ecwenste 4 1904-1923 7,590 100 
1764..Wayland, N. Y........ a 1908-1932 25,000 100 
1557... Weilevilie, Ohio. ...... B% = - cKessensecs 25,000 100 
1254..West Point, Va.. ..... 6 1983 15, 1 
254..Winton Place, Ohio. 4 1983 45,000 100°755 
1254..Winton Piace, Ohio... 4 1938 3,000 100833 
764..Woodetock, Tl). (2is.) 5 =... en nee 8, 102°812 
1765..Yakima Co. (Wash.) 

Sch. Dist. No. 69.... 448 1904-1913 1,000 100 
ce. ED veecensesccous 3g 1933 37,000 100 
1318.. Youngstown, Ohio.... 5 1905-1924 21,500 107°07 
1318.. Youngetown,Ohio.... 5 1905-1924 24,000 107°03 

Youngstown, Ohio.... 5 1905-1914 14,000 
1818... Youngsto’ “a 1905-1 2,600 101°77 
1318. Youngstown, O) ies 1905-1909 1,500 101°57 
1765... Youngstown, O.(8i8.) 5 = ....-.....- 21,680 101°55 
1765.. Youngstown, 0. (8is.) 5 = ..........- 1,185 

Total (187 municipalities, covering 235 
Wks Stat 5a SA --- $11,622,435 


ing 12 separate issues)............c2-s000-. ‘286,250 


Total bond sales for October 1903... .... $811,908,685 
* Average of dates of maturity. +t Sub: call in and after the 


ject to 
year and mature in the later year. nips or ray ee 8 

loans and which do not in the list; 
Hibtty dating fEd"aa an'tnventment, Thad other sonsters: 


In addition to the above bonds of municipal cor- 
porations, we have recorded during the month of Oct- 
ober the following sales by municipalities outside 


the United States. 


BoxDs OF AMERICAN POSSESSIONS. 
Page. Name. Rate, Maturity. Amount. Price. 
1763..Hawali Ter............ 4 41908-1918 $281,000 100 
Borps SOLD BY CANADIAN MUNICIPALITIES. 


el) 





14,700 104°25 
10,000 98°50 








$51,764 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our total for 
previous months should be eliminated from the same, 
as the sales have not been carried to completion. We 
give the page number of the issue of our paper in 
which the reason for the failure to consummate the 
sale may be found. 














Index. 


An index to all the news matter aring in this rt- 
ment for the period from July 4, 1908, to Sept. 26, 1908, in- 
clusive. was ——— in the Curomiciz of Oct. 8, 1908, 


—  - 


News items. 





pages 
Fairheven, Wath.— Vote to Consolidate.—Bee item under 
Whatcom below. 


Galveston, Texas.—Re-hearing Refused,— 
Court recently overruled the motion ds are come 
case of A. A. Brown et al, vs. the City of Gaiy 
ence to which was made in the CHRONICLE July 1 2 
case involved the validity of the city charter, Tne Supreme 
Court, in a lengthy decision handed down June 9%, y 
the charter on all doubtful points. A motion was then made 
for a re-hearing, but it was too late to be acted upon at that 
session of the Court and the matter was therefore paseed 
over until the present term. See V. 77, p. 108; V, 76 p. 70, 
New York City.—Budget for 1904.—The Board of Ry 
and Apportionment on Oct. 81 adopted the budget for 1904 
The aggregate for the coming year is $106,674,955 09, whi. 
that for the current year is $97,119,081 10. The total in 
is therefore $9,555,928 99. The city debt is responsible for 
a large portion of this increase, the appropriation for inte. 
est being larger by $1,912,241 96, while that for the 
tion of the city debt increased $3,727,450 51, The latter 4g 
larger because of the greater amount of special Tevenus 
bonds issued this year against next year’s taxes, The De 
rtment of Education has an increased appropriation of 
pee do wes a eye will have at ite dig. 
posa " more than it in the current 
the Fire Department $750,000, yer an 
Whatcom — Fairhaven, Wash.— Vote to Consolidate Unde 
Name of Bellingham.—Eiections were held in the cities of 
Whatcom and Fairhaven on October 27 to vote on the que. 
tion of consolidating the two cities under the name of Ball. 
ingham, The vote in Whatcom was 1,578 for to 252 against 
the proposition, while in Fairhaven it was 580 for and $4 
against, The city of Bellingham will be the fourth in siz 
in the State, being exceeded in population only by Seattle, 
Tacoma and Spokane. 


Bond Proposals and Negotiations ti, 
week have been as follows : 

Aiken, 8. C.—Bond Offering.—Proposals will be received 
until 12 m., December 10, by the Finance Committee, Geo, 
W. E. Thorpe, Chairman, for $80,000 4s 20-40-year (optional) 
water and sewer bonds, Denominations, $500 and $1,000, 
Date, Nov. 2, 1908. Interest semi-annually at the office of 
the City Clerk and Treasurer. Certified cheok for $500, pay. 
able to the city of Aiken, required. Accrued interest is to 
be paid by purchaser. 

Akron, N. Y.—Bond Sale.—On October 81 the $10,000 ?-11- 
year (serial) electric-light bonds deecribed in V. a 1814, 
were awarded to Edmund Seymour & Co., New York, a 
101°07 for 44¢ per cents. 

Albia, Ia —Bond Sale.—An issue of $10,000 41¢¢% refunding 
bonds has been awarded to H. C. Speer & Co. ot Chicago at 
par. Denomination, $500. Date, Aug. 1, 1903. Interest, 
semi-annual. Maturity, $2,000 yearly on August 1 from 
1909 to 1918, inclusive. 

Alma, Kan.—Bonds Not Yet Sold.—No sale has as yet 
been made of the $36,000 5¢ refunding bonds offered without 
success on July 24, Bonds are described in V. 77, p. 158, 

Asbury Park, N. J-—Bonds Voted.—By a vote of 248 to 46, 
this city on November 8 authorized the issuance of $17,000 
4¢ 30-year fire bonds. 

Atchafalaya Basin Levee and Lafourche Basin Levee Dis 
tricts.—Bonds Authorized.— At a joint meeting of the boards 
of the above-named districts on October 31 the issuance of 
$120,000 bonds was authorized for the purpose of 
Bayou Lafourche. 

Atlanta, Ga.—Bond Offering.—Attention is called to the 
advertisement elsewhere in this Department of the offer 
ing for sale by this city of $899,000 4¢ refunding bonds, Pro- 
posals for these bonds will be received until 12 m., December 
1, by J. H. Goldsmith, City Comptroller. For full details 
of issue see CHRONICLE last week page 1554. 

Avila School District, San Luis Ob'/spo County, Cal— 
Bond Sale.—On October 6 $1,200 6¢ 1 6-year (serial) bonds 
were awarded to D, M. Meredith at 101-02, Bonds are dated 
Oct. 6, 1903. 

Bartow, Polk County, Fla.—Bond Offering.—E. C. Stuart, 
President of the Ci ancil, is offering for sale the yd 
5¢ 80-year electrio-light and sewer bonds mentioned in 
CHRONICLE Jan, 24, 1908. > 

Bedford (ind.) School District.—Bond Sale.—We — 
vised that the bonds which this district recently voted 





_| school house have already been sold. 


Beilaire, Ohio.—Bonds Proposed.—The Board of Belt 


650 
00! has petitioned the Council to issue $7,000 smallpox 


fi bonds, 
Pelton Tex.—Bonds tered.—An issue of $7,000 us 


Regis 
000 | 40-year (optional) school-house bonds dated July 1, 


was registered by the State Comptroller on Octover 97, 
Bogae Chitto, Miss.—Bonds Voted.—This place on 0 Oot 
po aa A iw of 25 to 1, authorized the issuance $3,000 

schoo 8. 
aoe, Moms —Gend Betee-—-Tho following bonds havé 
t t ty: q 
#7000 of banal tothe Poles Saasiéable Fund. Date, Oct, 1, 1008 pe 4 
1,000 bonds tg the Mt, Cemetery Trust Fund. Date, Oohl A 
9,000 Bis ponds to the Bublie Schoo! Teachers’ Retirement Fund. 0° 
2,000 816% Sesastoue pene Grerseers of the Poor. Date, Oot 19, 


aturity, June 1, 198, 1908. 
26,000 8.4 bonds ia the Board Overseers of the Poor. Date, Os. 1 
Maturity, Oct. 1, 1928. 
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H.C. Cable, Covington........ $3,105 00 | Seasongood & Mayer, Cincin..§%,069 50 
. Ashbrook, City Auditor, for sana’ TE Tr, Co, Cin., 300090] iret Nat Bank: Barisetilte., Roer eo 


- Ohio.— Bond CE A aaubroek. € wiil be received 
sutil 19 &., November 38, 
is: 


13,000 99 refunding bonds at not exceeding 4}4% interest. Denomination 

io, ate, Sept 2. 10, 4 dated Nov. 2,19°3. Denomination, $550. 

1100 8 ty, $650 in four years and in five years. 

2,900 a ie bonds, dated Sept. 1, 190%. Denomination, $700. Ma- 
Je : 

Interest semi-annual, Each bid must be made upon a 

form farnished by the city, and must be accompanied 


a certified check on some bank of Canton in the sum of 


BE 


The purchaser will be required to supply blank bonds, 
Canyon City (Tex.) Independent School District.—Bond 
s will 


va be received at any time by B, Frank 
veasurer, for the $12,000 5¢ school-house bonds reg- 
istered by the State Comptroller on October 18. Denomi- 
000. Date, Sept. 1, 1903. Interest annually on 
’, Maturity, 40 years, subject to call $6,000 after 
ten years and $6,000 after twenty years, Authority, Chapter 
190, Laws of 1903, This district is a new one and has no in- 
at preeent, It consists of about 16,000 acres of 
jgnd and contains Canyon City within its limits. The popu- 
igtion is estimated at from 1,200 to 1,300. 
Capac, Mich.—Bonds Not Yet Sold.—No disposition has 
been made of the $6,530 5% 15-year electric-light-plant 
eis mentioned in the CHRONICLE V, 77, p. 851. 
Contralia Township (L11.) School District.—Bond Sale,— 
This district has sold at par toC, M. Ellinwood & Co. of 
antissue of $35,000 444% bonds, dated March 1, 1903, 
Denomination, $1,000. Interest, semi-annually. 
Cheviot, Ohio.—Bond Offering.— Proposals will be received 
tii 12, November 28, by Charles Craig. Village Clerk, 
st the office of Louis Reemelin, Room 808, Bell Block, Cin- 
cnnati, for a $500 5¢ 25-year street-improvement bond, dated 
Nov. 1, 1908. Authority, Sections 2885, 2886 and 2887, Re- 
vised Statutes of Ohio. Interest, semi-annual. 


ay 


Daihart (Tex.) Independent School District.— Bonds 

.—School-house bonds to the amount of $6,000 

were registered by the State Comptroiler on October 40, 

Bonds are dated Aug. 1, 1903, and will maturein twenty 
years. subject to call after ten years, 

Dallam County, Tex.—Bond Sale.—The State Board of 
Education has purchased at par an issue of $15,000 4¢ 5-20- 
year (optional) court-house bonds, dated June 10, 1908, 

Dayton, Ohio.—Bond Sales.—Local papers state that the 
Sinkirg Fund Trustees have purchased at par and interest 
$19,500 Wayne Ave, paving, $18,500 Cincinnati street paving 
and $5,000 sewer bonds. 

Bids.— We give below the bids received October 24 for the 
$220,000 4¢ 1-22-year (serial) bridge bonds : 


R. L. Day & Co., Boston......$824,217 40 | Estabrook & Co., Boston... .$221,728 00 

Seasongood & Mayer, Cin... 224.215 00|N W. Harris & Co., Chicago. 221,430 60 

Farson, Leach & . Chic., 238,912 00 | Cincinnati Trust Co., Cin.... 221,000 

E. H. Ro'lins & Sons, Chic.. 223,865 40| Weil, Roth & Co., Cincin,... 220,400 

Merrill, Oldham & Co.. Bost. 228,451 80; W. R.'Todd & Co., Cincin... 220,395 00 

Denison, Prior & Co., Clevee W. J. Hayes & sons, Cieve. 220,017 60 
land & Boston ...........+6 228,1 


00 

As stated last week, bonds were awarded to R. L. Day & 
Co. of Boston. 

Decatar (1il.) School District.—Bond Sale,—On October 
16 $50,000 4¢ 10-20-year (optional) bonds were awarded to N. 
W. Harris & Co., Chicago, at par less $950 for attorney’s 
fees, blank bonds, etc. Denomination, $1,000, Date, Nov. 
1, 1908. Interest, semi-annual, 

De Soto, Mo.—Bonds Voted.—By a vote of 512 to 158 this 
city on October 18 authorized the issuance of not exceeding 
$70,000 4¢ water-works bonds, Full details and date of sale 
not yet determined. 

Detroit, Mich.—Bond Sale.—The $150,000 3144 water bonds 
offered but not sold last August have been disposed of at 
and interest to Noble, Moss & Co, of Detroit and E. H. - 
lins & Sons of Bosten. See V. 77, p. 263 for description of 


Chicsgo (Ill.) Sanitary District.—Bond Offering.—Atten- | ponds 


tion is called to the advertisement elsewhere in this Depart- 
nent of the offering by this district of $1,500,000 4¢ bonds, 
Proposals for these securities will be received until 1 P. M., 
November 18, by 8S. D. Griffin, Clerk. For details of bonds 
se advertisement; also page 1554 of last week's CHRONICLE. 
Cincinnati, Ohio.—Bond Sales,—The Sinking Fund Trust- 
ws have purchased at par the following bonds: 
HE Bret tial Lower improvement bonds: dated Sept sé. to0e 
00 46 1-5-year (serial) sewer-improvement bonds, dated Oct- 9, 193. 
90 4% 1-10-year (serial) street- improvement bonds, dated Oct. is, 1903, 
00 46 1-5-year (serial) sewer-improvement bonds, dated Oct. 14, 1908, 
Ov 46 1-6- year (serials sewer improvement bonds, dated Oct. 21, 1903. 
Garke County (P. 0. Athens), Ga.—Bonds Not to be Of- 
feed Until Next Year.—We are advised that the $100,000 4¢ 
toad bonds described in V. 77, p. 852, will not be offered 
sale until next spring or summer. 
Bonds Not Sold.—The $25,322 87 81¢¢ pub- 
licimprovement bonds offered on October 81 were not sold. 
fee V. 77, p. 1251, for description of bonds. 





. Y.— 


Columbus, Ohio.—Bonds Authorized.—The City Council | $ 


October 26 passed ordinances providing for the issuance 
of the following assessment bonds : 


4% First Avenue improvement bonds of $1,000 each. 
4% Eighteenth Street improvement bonds of $500 each. 
6600 4¢ Sherman Avetue improvement bonds, 


Bonds are to be dated not later than Jan. 1, 1904. Interest, 
1 and September 1 at the office of the City Treasurer. 

Maturity, March 1, 1915, subject to call after March 1, 1905. 

Bond Sales, The Sinking Fund Trustees purchased at par 
faring the month of October the following bonds : 

$19,000 4¢ 10-year street-intersection bonds, dated Sept. 1, 1903. 

0,000 44 10-80 year (optional) work-house bonds dated April 1, 1903, 

500 4% 4-10-year (optional) Noble Street bonds, dated March 1, 1903. 
Bond Offering.—The Trustees of the Sinking Fund are offer- 


ing for sale the following bonds now held in the sinking fund 
4% 8n investment : 


$90,000 4% 10-$0-year (optional) Central Relief main-trunk sewer bonds, dated 
9,000 4$ 10 80-year (optional) main-trunk sewer bonds, dated March 1, 1908 


yh topoeala for these bonds will be received until 8 P, m., 
ovember 18, by Martin A, Gemunder, Secretary of the 
Rrastees of the Sinking Fund. Denomination, $1,000. In- 
Donde annually at office of City Treasurer. 
oan Voted.— According to local papers the vote on No- 
by 8onthe proposition to issue $1,200,000 sewage-dis- 
bonds was 18,148 for the issue and 5,547 against, 
Conthehocken, Pa,—Bonde Defeated.—The election held 
ene 8 resulted in the defeat of the proposition to issue 
Cook permanent improvement bonds. 
Norembe eat (P.O. Chicago), Lll.—Bond Sale,—On 
18, 5 the $625,000 4¢ gold bonds described in V. 77, Pp. 
Ot WT and awarded to Farson, Leach & Co., Chicago, at 


Cortlasd, N. Y.—Bona Ofert 
. ing.—Proposals will be re- 
Oh ee. M., November 10, by aes: J. Maycumber, 


berlain, for from $18,000 to $19,500 4% school 
bonds, Authority Chapter 160, Laws of 1900 and 
apr 296, Laws of 1903, Date, Nov, 1, 1908, Interest 
tag, aaally in New York Exchange, Maturity, Nov. 1, 


winston, Ohio.— Bond Sale—On November 8 the $8,000 
omaried ee Aw described in V, 77, MH 1251, were 
‘ a 


Dyersburg, Tenn.—Bond Off .—W. A. Fowlkes Jr., 
Mayor, writes us that he will entertain private bids at any 
time for the $25,000 sewer bonds authorized at the election 
held March 18, 1908. No steps will likely be taken to sell 
these bonds publicly before the first of next year. Securities 
will be issued in denominations of from $100 to $1,000 to suit 
purchaser, Date, May 15, 1908. Interest 5¢, payable semi- 
annually. Maturity, May 15, 1938. 

Edwards, Miss.— Bonds —The question of issuing 
— a a water system is being considered in the Town 

nc . 
Ellendale, Minn.—Bond Sale.—On October 20 $6,000 5¢ 
water bonds were awarded to the Security State Bank of 
Ellendale at par. Denomination, $500. Date, Aug. 1, 1908. 
Interest, semi-annual. Maturity, $500 yearly on August 1 
from 1904 to 1915, inclusive. 
Elyria, Ohio.—Bond Of: .—Proposals will be received 
until 12 m., December 1, by ik R. Fauver, City And- 
itor, for $17,000 5s bridge bonds, Authority, Sections 2885, 
2886 and 2837, Revised Statutes of Ohio. Denomination, 
1,000. Date, Sept. 1, 1903. Interest, March 1 and Sept, 1 
at the United States Mortgage & Trust Co., New York City. 
Maturity, $3,000 yearly on September 1 from 1905 to 1909, in- 
clusive, and $2,000 Sept. 1, 1910. Accrued interest to be paid 
by purchaser, Certified check on a local bank for $500, pay- 
able to the City Treasurer, required. Bids to be made on 
blanks prepared by the city. 
Fairhaven, Wash.—State Purchasing Old Bonds.—We are 
informed that the State Board of School Trustees is purchas- 
ing the old 6% bonds of this city, with the view of ultimately 
taking the refunding bonds which the city is authorized to 
issue. The city has outstanding $225,000 of such bonds. 
Fall Creek Township, Hamilton County, Ind.—Subsidy 
Defeated.—This township by a vote of 242 to 53 recently de- 
feated a proposition to give asubsidy of $10,000 to the Ft. 
Wayne & Southwestern lway. 
Fails Creek (Pa.) School District.—Zond Sale.—The $20,- 
000 4¢ 10-29-year (serial) building bonds, dated Oct. 1, 1908, 
mention of which was made in V. 77, p. 527, have been sold 
at par to local investors. 
Fo:t Gaines, G@a.— Bonds Not Yet Sold—No sale has yet 
been effected of the $10,000 5¢ gold school-building bonds 
which the City Council has for sale, See V. 77, p. 853, for 
description of bonds, 

Franklin County ALK 0. Columbus), Ohio.— Bond Sale,— 
On November 4 the $3,000 6¢ turnpike bonds described in V. 
te p. 1251, were awarded to H. McQuiston at 105:39 and 

nterest, 

Gallipolis, ‘Ohio.—Bond Sale.—On November 2 the $5,500 
5% 20-year deficiency bonds described in V. 77, p. 1251, were 
awarded to M. E. Beman of Thurman at 105°027 and interest. 
Following are the bids : 


M. B. Beman, Thurman.......$5,776 60 | Spitzer & Co., Toledo.......... $5,683 00 
8, Kuhn & pone, Cinotnnati.... 588760) R J, Mauck, Gallipolis......... 5,665 00 
ayer, Olncin.. 25] City Sav. Bank & Trust Co..., 6,555 00 


Weil, Hoth ao. Cincinnati.. S780 00 
W. Mt. Toda & Oo., Cinein,.... 6.721 00 
Securities are part of an issue of $7,500 bonds, of which 
$2,000 have been purchased by the Sinking Fund Trustees. 

Geneva, ‘Ala.—-Bond Offering.—P. N. Hickman is « ffering 
for sale the $17,000 water and the $5,000 sewer 5¢ gold bonds 
voted some months ago. Bonds are dated Oct. 1, 1908, In- 
terest, semi-annual, Maturity, Oct, 1, 1983. The town has 
no debt at present. Assessed valuation, $335,000, 


| &. 3. Briggs & Oo., Cincin....... 5,510 00 





ed to Cable of Covin 
Tullowing were the bide: gton at 103 nd interest 


Girard, Kan,— Bond Saie,—Thia pane has sold $10,000 oil 
and gas bonds and $20,000 electric-light- plant bonds. 
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Glenolden, Pa.—Bond Hection.—An election will be held toy, tnt tts en a a 
rt 








December 1 to vote on the question of isening $29,500 sewer Long Beach, Cal.—Bond Blection.—An election 


weve awe om School District.—Bond | beld November 10 to vote on the question of issuing 

Sale,—The Us; ovo Tebt year (optional) school-building "ee none pe snk: til 
bonds offered by this district several months ago have just |, Loulsville, Ga.— ering.—L, RK. Farmer, Oity 
been sold at and interest to Farson, Leach & Oo, of New re © again advertising for sale the $20,000 bg Water 
York rities are dated July 1, 1908, and light bonds offered but not sold last J uly, Pp tor 

Grand Prairie Township, Marion County, Ohio.—Bond | these bonds will be considered at any time, The securities 
Pale, On October 81 the $4,800 6x pike bonas described in ae pe ym the only wo ness of the city, 
V, 77, 463 and 1952, were awarded to the State Savings | |. went] — a hig me ooo ok a roponale 

° ” * . 

ey on . of Toledo at 102°51 and interest. Following are Anditor, for $26,500 4% d and ditch aahas oe, Oo 

te Sar. Bx Co., Toledo.....$4,020 50} Denison, Prior & Co., Cleve- $5,000 4% Siteh woods, meturing $500 each six months from March 1, 1004, to 
First Rat, Gt, Barneevite... EVs w J. Havers soni, Oieyé... teas ee 21,8600748 rong bona acne eget 580 on Boyt WOT, March 1 uth y 


bonds at not eannocing SS 
% 


fF. L. Fuller & Co., Cleveland.. 4,812 50 
Granvilie(N. Y.) Union Free School District.— Bond Sale, 1008, and $2,600 on Sept. 
—On November 5 an issue of $15,000 4s school bonds was| Authority, Sections 4479, 4481, 4482 and 4486, Revised Btat- | 
awarded to the Farmers’ National Bank at par. utes of Ohio. Denomination, $500, Date. Dee, 1, 1908, Ip. 

Hamilton, Ohio.—Certrficates Refused.—The First Na- | terest, March 1 and September 1 at the office of the 
Treasurer. A cash deposit of 5% of bonds bid for must be : 


a oe oe 


2 





tional Bank and the Second National Bank of Hamilton 
have refused to take the $50,000 6¢ 6-months certificates | made with the County Treasuer, 
agnolia, » iss.—Bonds Voted.—This place on October 9 
certificates were not drawn up in accordance with the law. 
The City Council has taken no further action in the matter.| Mansfield, Onto.—Bond Sale.—On October 81 the $50,0% 
Hannibal, Mo.—Bonds Registered,—An isene of $23,000 4g | 414% refunding bonds described in V. 77, p. 1252, were award. 
ed to F, L, Fuller & Co,, Cleveland, at 1085815, Following 
~~ rer ge eogeee BT Sale.—W. advicedfjby the | F. L. Fuller & Co.. Cleveland.$51,765 75 | B. H. Rol 
awali tory.— —We are e y ee} F. er & Co.. Cleveland.$61, . H. lins & Sona, Chic. . 051,068 
Territorial Treasurer that of the 826,000 4g Terriiorial | SeMonceod & Mayer. Cincin. 61.040 001 &. Kieybolte & Co. Cinemn.. Sem 
bonds referred to in the CHRONICLE March 21, $281,000 have BAS dey yen Hy tthe, Uinten Rev. wk & Tr Co,, Cin, 61,0 i 
been issued at par in part payment of the ‘‘ Fire Claims Com- | |.ampreent Bros. Co. Cieve.. 51,507 00 R. Kleyboite, A Go. Cinch + Pat 
Weil, Roth & Co., Cincinnati. 00 | City Sav. Bank & ‘rust Co... SOU 
to the following holders of the awards: Bishop & Co., bank- 
ers; The Bank of Hawaii, Ltd.; the First National Bank of BR am om = a ges On Oowber th ae hee 
Hawaii, Hackfeld & Co., trustees Kanmakapili Church, Mu- Salem pik e bonds described in V. 77, p. 1253, were an pon 
The $45,000 bonds remaining unissued represents the total the bids : 
awards still outstanding. Denomination of bonds, $1,000. von ~ <n a Oe eS 
Date, May 1, 1908, Interest, semi-annual, Maturity, May 1, | Reston prorsdon cieve: ee | Wot se Soon tiene nike 
enderson County, N. C.—Bonds Defeated.—This county} Marion, Grand Prairie and Salt Rock Townships, Ms 
on October 27 voted againet the issuance of $30,000 court- | rion County, Ohio.—Bond Sale,— On October 31 the Mits.a0 
house bonds, 6% Shoots pike bonds described in V. 77, p. 789 and 1258, were 
that W. N. Todd & Co., Cincinnati, have agreed to purchase | and interest. Following are the bids: 
the $100,000 5¢ 40-year building bonds offered but not sold on | state sav. Bank Co., Toledo. $12,587 50) Weil. Roth & Co., Cineinnati.§18,.4b# 
October 15. It will be remembered that W. N. Todd & Co, | First Nat. Bank, Barnesville. 12,861.00 | W.J. Haves & Sons. Cleve... 12 


h ber 10, Th 1 that th M 
ewannes to Chem oh Dotober 2 a Sa roe ce voted to issue $25,000 water-works bonds, 
ional red b 
5-20-year (optional) fanding bonds was registe’ y the tag are the bide : 
land and Boston 
miesion awards.” The bonds were issued at various times | Well. Rath & roo Shise ov | Fake ones att Go... Baume 
vual Telephone Oo., Geo. L. Bigelow and Allen & Robinson. | +, th. State Savings Bank Co, of Toledo at 10868, Follow. 
1918, subject to call May 1, 1908, land & Boston.........-.s06+ Fr. Lraer : Gon Gievelatd, 14380 
Houston, Texas.—Bond Sale.—It is stated in local papers | awarded to the State Savings Bank Co. of Toledo at 108117 
venison, Prior & Co., Vleve- Fuller & Co , Cleveland, 12,4150 
12,018 





were ow mo eseece8 bidders on October 15 for $300,000 4¢ | iandand Boston............. 12,810 00 Hy x Kean, Chicago........... r) 
street-improvement bonds. Mason City, lowa.—Bond Sale.—The City Council on 

Howard, 8. Dak.—Bonds Voted.—This town has voted to | October 28 awarded an issue of $16,000 41¢¢ refunding bonds 
issue bonds to refund those now outstanding. to N. W. Harris & Co,, Chicago, at 100'875, Followiug are 

Iudianapolis, [nd.—Bonds Not Sold.—No bide were re- | the bids : 
esived October 31 for the $40,000 31¢% bridge bonds described | «. w. Harris &0o.. Chicago..$16,140 00 | City National Bank.......... $16,19000 
in V. 77, p. 1252, First National Bank.......... 16,130 00 | B. H. Rollins & Sons,Denver. 16,1200 

Ingham County, Mich.—Bonds Voted.—This county has} Denomination, $500. Date, Nov. 2, 1908. Interest semi- 
voted to issue $36 000 court-honse-building bonds, Details} annually. Maturity, $2,000 yearly on November 2 from 1008 
of issue not yet determined. to 1915, inclusive. 

Kansas City ashton 2 School District.—Bond Sale.—On| Matteawan, N. Y.—Bond Offering.—The Board of Trustess 
October 26 the 000 school bonds mentioned in V. 77, p. | will sell at public auction at 3 P. M., November 10, $105,000 
1252, were awarded to E, H. Rollins & Sons, Denver, at | water bonds. Denomination, $500. Date, Nov. 1, 1908. In 
101084 for 444 per cents. terest, semi-annual. Maturity, $3,500 yearly on November ! 

Kearny, N. J.—Bonds Authorized.—The issuance of $72,- | from 1904 to 1938, inclusive. Bidders are to state the rate of 
000 funding bonds has been authorized. interest at which they will take the bonds at par, Buh 

Katztowa, Pa.—Bond Sale.—This borough recently sold | bidder must deposit a certified check for $5,000, payable to 


to the Snyders estate an issue of $3,000 5¢ street-improve- | the Village of Matteawan. 
ment bonds. $1,000. Securities can be re- Meridian, Miss.—Bond Sale.—The $150,000 5¢ water bonds 
tired at any time. offered on October 15 have been sold to John Nuveen & Oo, 


Lake Park (lowa) School District.—Bonds Voted.—This | Chicago, at 101°883. See V. 77, p. 901, for description 
district has voted to issne bonds for school purposes. These | bonds. 
bonds, we are advised, will not be ready for issuance until} Mesa County, Colo.—Bond Hlection.—The County Com: Co,, O 
early og missioners have fixed upon November 30 as the day on which Farson 

La 3 (ewa) School District.—Bonds Authorized.— | the question of issuing bonds for ditch purposes uader the 1908, 
This district hae authorized the issuance of $30,000 high- | irrigation laws of the State will be submitted to a vote of the Phil 
school bonds. These bonds, we are advised, will not be | people. ances 
issued until next spring. Milwaukee, Wis.—Temporary Loan,—The Mayor and City a 

Leavenworth (Kaa.) School District.—Bonds Being | Comptroller on November 8 borrowed $150,000 from the , 
Issued.—We are advised that the $60,000 4¢ high-schooi | Wisconsin National Bank, the Marine National Bank and the Previor 
bonds which ‘his district has had for sale for some time are | First National Bank, all of Milwaukee. the 
being purchased at par by local investors, and that quitea| Minster, Ohio.—Sond Sale.—On November 2 the $2,400 loa 
mumber of the bonds have been s9 taken. Securities are in | electric-light-plant bonds described in V. 77, eo were porte 
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denomination of $510 and mature $2,000 yearly. awarded to the Citizens’ Bank of Minster at par ponte 
Lennox, 8. Dak —Bond Offering.—Proposals will be re- | interest. local For bog 
ceived until 4P. m, November by H.C. Newendorp,| Montgomery, Ala.—Bonds Refused.—Itis stated in es For bovine 
Town-Clerk, for $10,000 54 water bonds. Authority, Articie | papers that the Fourth Naiional Bank of Monge Continue 
5, Chapter 26, Sections 2782. 2734, Revised Statutes of South | refased to take the $50,000 4¢ 40-year gold school Perrepay 
‘ Dakota; edition of 1998. Desomination, $500, Date, Aug. | awarded to them on September 21. of the Yor eon 
17, 1908, Interest semi-annual'y at the officeof theTown| Morgan City, La.— Offering.—The Chairmsa aod ormainy 
Treasurer, or, st the option of the purchaser, in either New | Ficance Committee is offering for sale $6,000 5s oe Total, 
York City or in Chicago. Maturity, §8,000 in six years, | engine-bouse bonds. Denomination, $1,000. Interest, annus! he 
$2,000 in eleven years and $4,000 in fifteen years. Certified | Maturity, one bond yearly on March, from 1905 to vipa dont 
check for $60 required. Purchasers will be required to | ciusive. A tax of 5 milis has been voted to pay the ject nee of | 
furnish lithographed bonds. Bonded debt Oct. 28, 1903, | and imterest on these bonds, This tax has bene $0, 
$10,000, Assessed valuation, $125,000. of litigation for some time, but the Supreme Court $00 
Lewiston, Ment.—Bond Saie.—The $10,000 5¢ 10 90-year | the same legal. This town- 
(optional) goid coupon bon‘s described in V. 77, p. 464, bave| Mount Vernon Township, Ill.—Bond Sale.— refund Comper, 
been sold to Austin W. Warr at par. These bonds were | ship, we are informed, has soid an issue of $90,000 45min, Borat 
offered for sule on September 80. ing bonds. Date of bonds, Sept. 1, 1908. Interest Matte Plyma 
Lockport, N. ¥—#ond Sale.—On November 4 the §2,000| in Springfield, Maturity, $1,000 yearly on Sep (eri) 
i 4 1-5-year (seria!) street-improvement bonds described in V. | ten years and $2,000 y for the following ton Yow ope Aad rej 
77, p. 1555, were to Mark J. Tovell at 100°30. Fol-| National Park, {Gioacester County, N. J. rea United's 
Proposals be received until 3 P. M., N 


lowing are the bids : ing.— 
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dally at the office of the Treasurer, 

1938, wee are —— from all 

debt at present, 4 

rin. Y.) Union Free School and Academy District 
Bale.—On October 31 the $7,000 4¢ bonds de- 

1816, were awarded to Pecision & Pecision 

A bid was also received from 8, A. 


an te 

































ity.—Bond Issues,—The following issues of 
of New York City were taken by the sink- 




































ny fund ae investments during the month of October : 
3 Interest Rate. Maturity. Amount. 
Museum of Natural History.......... 8 19562 $36,000 
Hitan Maseum Of ALt...cssssseeeeeseeenes 3 1952 10,000 
ica! Garden, Bronx Park.. ... |. ......... 8 1952 20,000 
ement of parks, parkways and drives— : 
ghs of Manhatten and Richmond....... 3 1952 25,000 
ough of The Bronx......-.-.-+- ++ . 8 1062 26,000 
he of Brooklyn and Queens............- 8 1052 60,0 0 
ent of Health Building Fund........... s 1952 36, 00 
ment of Public Charities Building Fund, 3 1952 76,000 
poeeriment of Street —...... plant— 8 sate an 
Batra cescsosnsesessconsscescccne, © i902 boiou0 
MI leccs fo vssbdeSivucnesss ‘stedooes 8 1952 10,000 
ey porcisiHenaiig, ® 1968 10;0v0 
rough Bu ng, 
Omieees. i lah ‘é a woogie: 8 195 43,000 
hester Bay, Pelham Bay Park. r 
igs Oyo Oe ct Av. at Seely 8t., B’k’yn, 3 1452 ry 
wing streete—HichMONG,.....+++cereeer-soee 8 196% 26,0 0 
host nliding FUNd......sc-cccceeeseceeerseeees 3 1452 250, 
baring JerOMe AVENUG. .-.....+seseeeseeseereeee 8 196% ly 
r n toilet facilities city parks and re- 
voeiain &k Rock dy igh tanetnrl Part. vm 3 1952 5,000 
jxamining Wate 
bom I ST tat casagsstuonepotaelenses 8 1958 15,000 
AA coaee THE Bronk.....ceeescccceececees 8 1952 100,000 
MOOMIDD css sssssecvseeseerecsecececesesssenceesens 8 1962 5,000 
WUOONB, 0.0 nee sesseeresee se seerssc cere s -. 38 1962 1v,000 
Assessment bonds, street improvements, June » { 22 Sy aftee 550,000 
jisbbessssoesse Cescscccecececoooesssces ov. . 
wid transit MPU Sci <kss.betocscbacecse 2% 1958 1,165,000 











SITET Ly 35 5s comushina cagubeoatannsarecepebeorounaapeanee’ $2,684,500 

REVENUE BONDS ISSUED IN ANTICIPATION OF TAXES. 

interest Rate. Maturity. 
4g 903 





Amount, 
$13,083,125 







Qurrent exPONseS .......+...005- sbbececeecccoocers 1 
REVENUB BONDS—SPECIAL. 
Interest Rate. Maturity. Amownt. 
Revenue bonds, special.....s.s.eccsessceeerecere ay 1004 $204,890 61 





New York State.—Canal Bonds Voted.—By a majority of 
over 240,000, this State on Nov. 8 approved of Chapter 147, 
laws of 1908. This chapter provides for the issuance of 
{101,000,000 bonds for the improvement of Erie, Oswego and 

canals, Interest is limited to 3%, payable semi- 

aoully in New York City. Maturity not more than 18 
yan, Bonds are to be sold at various times, but not more 
ber ape tae during the two years next ensuing after the 

effect. 

Otego, Wright County, Minn.—Bonds Not Awarded,— 
We are advised that the Supervisors were enjoined from 
joey haved bids received October 17 for the $3,000 bridge 
bonds described in V. 77, p. 858, and the securities were not, 
therefore, sold. 

Palmerston, Ont.—Debenture Offering.—Proposals will be 
reeived until November 16 by J, D. Harkness, Town Clerk, 
for $8,000 41¢¢ debentures to mature part yearly for twenty 


years, 

Paris, Tex.—Bond Sale,—On November 2 the $55,000 5¢ 
iy (optional) water-works bonds described in V, 77, 
p. 1556, were awarded to O’Connor & Kahler, New York City, 
at 100054 and interest. Following are the bids : 
Saaner & Kahler, N 


h ew York..8565 | Beasongood & Mayer, Cincin....§55,000 


Co., Toled 55, 
Peoria Township, Peoria County, Ill.—Bond Sale.—On 
October 80 the $61,000 10-20-year (optional) refunding bonds 
described in V, 77, p. 1817, were awarded to N. W. Harris & 
0o,, Chicago, as 4 per cents. A bid was also received from 
_ Leach & Co, of Chicago, Bonds are dated Dec, 1, 
Philadelphia, Pa.— Bond Ordinances Pending. — Ordi- 
nances Were introduced in the City Couacils on November 5 
ing for bond issnes aggregating $8,000,000, These 
) together with those provided for by ordinances 
oo y introduced, bring the total of proposed bond 
€supto more than 25 million dollars. The purposes of 
oa be briefly stated as follows : 
oa PeOeeee cooceesecccocecs cocccesecesoeee socce 
noma for the insane and the indigent and for a pager 
aOquiring small awa g TTT TTT ttt teeter e ee eeeetereeceerewece 
hor beginning Sieetind ppales wrccececsssenesesyescerneeseewes vee 
Mrverinning the system of Some teae Se PTE ay 


dou arade crossings on Reading RallwWay..............s-sscosseeee 
in Tresdate Boulevard...” nm s 


ith 

tds ree 
eeatiaen iti 
don Oo Ohio.—Bonds Authorized.—The Village Coun- 
pa ber 26 passed an ordinance providing for the {ssu- 
Date, Oct, 23, 1 


a — —————— 

. terest, semi-annual. Matarity, 

ete on Ostober 28 from 1915 to 1992, inclusive. 

Comptrctien ss. Donde Registered.—On Ostober 29 the State 

of this city Tegistered $3,000 4g 40-year school-house bonds 
. ties are dated July 1, 1908. 


(a oath, Mich.—Bond Sale.—The $12.500 4% 1-20-year 


tad tected ight bonds, bids for which were received 























ring — a eee 


1,000,000 
1;600,000 
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5u0 Interest annually on August 1, 
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>, Abdill, Clerk, for $10,000 6s sewer, water and| Portsmouth, N. H.—Bonds Not Sold.—No satietactory 
4 Denomination, . Date, Nov. i, 1908, In- | bids were received Cctober 31 for the $100,000 31¢¢ 20-year 


gold high school bonds described in V. 77, p. 1556. 

8ale.—On October 81 $30,000 5¢ 1-6-year (serial) 
peta be ge were awarded to Blod Merritt & Co., 
Boston, at 103°31. Denomination, $500. Date, Nov. 1, 1903. 
Interest semi-annually, 

Prospect Park, Pa.—Bonds Voted.—By a vote of 132 to 39, 
this borough on November 3 authorized the issuance of $10,- 
000 funding bonds. 

Reading, Pa.—Bond Election Proposed.—It is stated that 
an ordinance is before the Councils providing for the sub- 
mission toa vote of the people at the spring election the 
question of issuing $945,000 bonds, 

Rio, Wis.—Bond Hlection.—An election will be held No- 
vember 10 to vote on the question of issuing $8,500 electric- 
light- plant bonds. 

Rochester, N. Y.—Loans Authorized.—The City Comptrol- 
ler bas been authorized to renew the following city notes: 
$35,000 East Side trunk sewer fund; $190,000 local improve- 
ment fand; $50,000 overdue tax fund; $260,000 local improve- 
ment fund and $25,000 local improvement fund. 

Rock Falis, Ill.—Bond Sale.—On November 2 $7,000 5¢ 
refunding bonds were sold to men Kleybolte & Co., Chi- 
cago, at 10050. Denomination, $1,000, Date, Nov. 2, 1903. 
Maturity, $1,000 Aug. 1, 
1905, and $2,000 on Aug, 1 of each of .the years 1906, 1907 


V4 and 1908, 


Santa Ana, Cal.—Bond Offering.—Proposals will be re- 
ceived until 5 Pp, M.,, November 16, by Ed. Tedford, City 
Clerk, for the $60,000 41¢¢ electric-light and power, the §20,- 
000 444% city-hall, the $12,000 4444 school and the $8,000 41¢¢ 
fire-alarm-system and apparatus bonds voted at the election 
Sept. 28, 1908. Interest on all bonds will be Pps semi- 
annually, Maturity, light-plant bonds, $3, yearly and 
the remaining issues $1,000 yearly. Certified check for 2¢ of 
the amount of bid required. 

Scanlon, Minn.—Honda Not Yet Sold.—We are advised 
that the $6,500 5g village-hall and jail bonds offered on Sept. 
14 without success have not yet been placed. 

Shreveport, La.—Bonds Not Yet Sold.—No disposition has 
yet been made of the $188,000 4¢ paving and the $20,000 4¢ 
sewer bonds offered but not sold on June 26. 

South Omaha, Neb.—Bonds Authorized.—The City Coun- 
cil has passed an ordinance providing for the issuance of 
$21,000 refunding bonds. 

Spokane County (Wash.) School District No. 81.—Bond 
Election,—An election will be held to-day (Nov. 7) to vote 
on the question of issuing $200,000 20-year school bonds at 
not exceeding 41¢¢ interest. ap epee to issne $400,000 
for this purpose failed to carry at election held October 
10 of this year, 

Spring Hope School District, Nash County, N. C.—Bonds 
Not Yet »—Tne $6,000 school bonds offered as 4 per cents 
on August 31 without success have not yet been sold. Geo. 
W. Bunn, Secretary Board of Trustees, is now offering these 
bonds as 5 per cents, 

Stenbenville, Ohio.—Bonds Propossd.—An ordinance was 
recently introduced in the City Council providing for the 
issuance of $50,000 4% water bonds of $500 each. 

Story County (P. 0. Nevada), fowa.—Bonds Not Yet Sold, 
—The $13,000 1-5-year (serial) drainage bonds, which O. B. 
Peterson, County Auditor, has been offering, have not as yet 
been placed. See V. 77, p. 854. 

Tishomingo, ind, Ter.—Bonds Not Yet Sold —This town 
has not as yet succeeded in selling the $30,000 5¢ water and 
the $20 000 5¢ school bonds offéred but not sold last August. 
See V. 77, p. 217 for description of bonds. 

Toledo, Ohio.—Bond Offering.— Proposals will be received 
until 7:30 Pp, m., December 9, by R. G@. Bacon, City Anditor, 
for the following bonds: 
$2,335 47 4% Avondale Ave. paving bonds. Denominations, nine for 8235 
each, one for $220 47. Date. Nov. 2, 1v/3. Interest semi annually at 
office of City Treasurer Maturity, “not to exceed $4/0 in any 
one year between 1904 and 1908, inclusive.” 

3,064 54 4% Eleventh Street paving bonds. Denominations, nine for 8310 each 

and oue for 6*74 64. Date, Nov. 2, 1903. lnterest semi-ann vat 
office of‘ ity Treasurer. Maturity, “not to exceed $620 in any one 
year between 1904 and 1908, inclusive.” 


2,372 80 4¢ T wenty-tirst Street paving bonds. Denominations, nine for $840 
each and one for $212 5v, Maturity, “not exceeding $450 in any 
one year between 1904 and 1908,” 

2,539 87 4% City Park Ave. sewer bonds. Denominations, nine for $855 each 
and one tor $244 87. 
between lv 4 and 10s, inclusive. 

8.315 17 4% Federal Street paving Sone Denominations, nine for $335 each 
and one for $800 17. Maturity, “not exceeding $67v 1n any one year 
between 1904 and 1908, inclusive.” 


Maturity. “not exceeding $510 in any one year 


Interest on all the above issues will be payable semi-annu- 
ally at the office of the City Treasurer. Securities are all 
dated Nov. 2, 1903, 
Separate proposals to be made for each issue. Accrued 
interest to be paid by purchaser, Certified cheok for 5g of 
the value of bonds, drawn without condition on some 
pes in Toledo, or else money for that amount, required with 
ds. 
Topeka, Kan —Bonds Proposed.—The issuance of $71,000 
bends to take up the floating debt is being considered. 
Troy, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., November 17, by Chas, F’. Rannelle, City Auditor 
for $2,000 5¢ electric-meter bonds, Authority, 2888, Revised 
Statutes of Ohio, Denomination, $500, Date, Oct. 1, 1908, 
Interest semi-annually at office of City Treasurer, Maturity, 
Oct, 1, 1906, Accrued interest to be pald by purchaser, 





United Savings B . y, have been sold to the Plymouth 









Trumbull County (Ohio) Road District No. 1.—Bond 
ering.—Proposals will be received until 10 a, M., Novem- 
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ber 28, by C. C, Chryst, Secretary Board of Road Commis- 
sioners, at the County Commissioners’ office of Warren, for 
$100,000 44¢¢ road bonds. Denomination, $1,000. Date, Feb, 
20, 1904. terest semi annually at the office of the County 
rer. Maturity as follows: 
$8,000 Feb. 20, 1908, | 89.000 
7,000 Aug. 20, 19°65. 9,000 Aug. 20, 1907. 
8,000 Feb. 20, 1906. 10,000 Feb. 20, 1908, 
9,000 Aug. 20, 1908. 9,000 Aug. 20, 1908. 


The board reserves the right to deliver the above bonds in 
instalments as may be necessary to carry on the work. This 
district consists of Warren. Champion, Howland and Ba- 
boon townships, the city of Warren and the village of Cort- 


Valparaiso (Ind.) School District.—Bond Sale.— On Octo- 
ber 17 $42 988 5¢ bonds were awarded to the Farmers’ Na- 
tional Bank of Valparaiso at a premium of $842, Denomina- 
tion, $1,000, except one bond for $988. Interest, semi-annual. 
Maturity, ten years, subject to call after five years. 

Ventora, C2l.—Bond Sale.—On October 27 $2,000 5¢ sewer 
bonds were awarded to Adams-Phillips Co. of Los Angeles 
at 100°50. 

Waldo ( Wis.) School District.—Loan to be Made from 
State.—We are advised that this district expects to place the 
$7,000 loan mentioned in V. 77, p. 1254, with the State 
School Fund, This loan is for the purpose of building a new 
high school. 

Washington School District, Yolo County, Cal.—Bond 
Sale.—On October 6 $7,500 4¢ 1-20-year (serial) building 
bonds were awarded tothe Yolo County Savings Bank at 
easy Denomination, $375. Interest annually on Octo- 


Washtenaw County, Mich.—Bond Hiection.—The Board 
of Supervisors, it is stated, has decided to submit to the vote 
= _ people the question of issuing $30,000 hospital 


Wayland, N. ¥.—Bond Sale.—An issue of $25.000 4s 5-29- 
year (serial) water bonds, dated Oct. 1, 1908, has been sold to 
the State Comptroller at par. 

Wayne Township, Bartholomew County, Ind.—Bond 
E£lection Proposed.—The County Commissioners have been 
ees to call an election December 2 to vote a subsidy of 

.914 to the Indiana Central Railroad. 


$10,000 Fed, 20, 1909, 
10,000 Aug. 20, 1909. 
11,000 Feb. 20, 1910. 





Webster Groves, Mo.—Bonds Registered,—The gist. 
itor on October re; d an issue sate Ana. 
orenkceva tT) cae Dili —tom snare 

eehawken (N. J. col District.—Loan 4, 
The Board of Education has decided to b 
tici om “> collection oo faxes. OFrOW $4,000 in an. 
eiser, Idaho.— ng,— Proposals 
ceived until 6 P, ., November 98, by Stewart m at 
rend — “aed a "eae — Sewer District No, 
onds at not exceeding nterest, payabl 
a chek ee ae soc 
g.— Pro 8 Ww e receiv 
above until 6 P. M., Decsenber 7, for $5,000 10-99 bed 
tional) refunding bonds at not exceeding Og interest’ path 
semi-annually. Certified check for 5 required, 

West Hoboken (N. J.) School District.—Bonds 
$76,000 school, bonds, "Its stated that toss araanoe at 

; 8c nds, 8 stated that th 
“oe eee (re Jaen o se bonds will be 

illiamspor a. ool District.—Bonds 
We are advised that three bids were received One ne 
ane t Me sod bred eae a - V. 77, p, 1818, and gg 
ese bids were only for a portion of the bond securities 
were not awarded. — 

Windsor, Out.—Debentures Voted.—This city on October 
26 adopted two by-laws providing for the issuance of $56,000 
sidewalk and $15,000 city-ball debentures, Date of sale not 
yet determined, 

Winona, Miss.—No Bonds to be Issued.—We are advigg 
that the report in some of the papers that this city had voted 
to issue $100,000 water-works and sewer bonds is an error, 
The truth of the matter is that the city has voted g ; 
franchise to C. R. Kelso of Winona, who will put in a wate. 
works and sewerage system to cost about $75.000 or $90,000, 

Woodstock, I1l.—Bond Sale.—On October 23 $5,000 water 
and $3,000 5g electric-light bonds. were awarded to Seagn. 
good & Mayer, Cincinnati, for $225 premium. The bond 
are as follows : 
$5,000 5% water bonds, dated July 1, 19038. Denomination, $500. Interest, 

semi-annually at office of City Treasurer. Maturity, $2,500 on Julyi, 
1912, and 8.500 on July 1, 1912. 


3,000 5% electric-light bonds, dated July 1, 1903. Denomination, $1,000, I» 
terest semi-annually at office of City Treasurer. Maturity, July 1,193 














NEW LOANS. NEW LOANS. INVESTMENTS. 
$1,500,000 $399,000 Rudolph Kleybolte&Co, 
Sanitary District of Chicago} CITY OF ATLANTA, GA,, BANKERS, 
4% BONDS. GOLD BONDS. DEALERS 18 


Sealed proposals, addressed to the Board of Trus- 
tees of the Sanitary District of Chicago, and in- 
Gorsed ‘Proposals for Furcbasi Bonds,” will be 
received by the Clerk of said Sanitary District at 
Room !110, Security Building. Chicago, Dll.. until 1 
P. M. (standard time) on WEDNESDAY, NOVEM- 
BER 18, 1403. - 

The bonds for the purpose of which said _ bids will 
be received are the fifteenth (15th) and present 
issue of one million five hundred thousand ($1,5(%,- 
000 doliars’ worth of bonds of the Sanitary District 
of Chicago. in denomtnations of one thousand 
($1,000) coliars each, with interest at a rate of four 
bl cent per annum. payable semi annually on 

first days of June ana UVecember of each year 
and the principa! payable at the rate of seventy-five 
thousand (875.00) dollars esch year for twenty 
(20) years next succeeding December 1,193. Both 
incipal and interest payable at the office of the 
asurer of said Sanuary District, at Chicago, Ili, 

Eacb proposal must be accompanied by certified 
cbeck or cash of an amount equal to three (3) per 
cent of the amount«fthe bia A!l certified checks 
must be Crawn on some responrible bank and be 
made payab'e to the order of the “Clerk of the Sani- 
tary trict of Chicago.” Said amount of three 
(8) per cent of the amount of the bid will be held 
by the Sanitary District unti! ail of said proposals 
oes ~ canvassed and the bonds bave been 


aw 
interest will 





No bids of less than par and accrued 
be considered, and tbe right is reserved to reject 
any and all bids. 

The said bonds to be paid for and delivered at the 
Office of the Trensurer of said District. 

For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Committee 
a Finance, Roum 1110, Security Building, Chicago, 

pois. 
THE SANITARY DISTR'CT OF CHICAGO, 
By THOMAS A SMYTH, 
President. 
8. D. GRIFFIN, 


Dated October 26,'1903. 


MUNICIPAL 
Public Service Corporation 
BONDS. 

E.H. ROLLINS & SONS, 
BOSTON. 

Denver. Chicago. San Francisco. 


Kansas Municipal Bonds 


Bought and seid. 
D. H. MARTIN, Topeka, Kan, 











The City of Atlanta, Ga.. offers for sale $399,000 00 
30-vear emption Gold Bonds, denomination 
$1,000, coupons Ju'y and January payable in New 
York ana Atlanta. interest 4 per cent. Bonds to be 
dates January 1, 194, free from city tax. Bidetobe 
opened jvecember 1, at 12 m., ov the Finance Com- 
mittee. Bids can be made for all or any part of said 
bonds, ana must be sccompanied by a ccrtified che: k 
for five per cent of the par value of the amount bid 
for. Successful bidders to pay for bonds alli tted 
them December 30, 1908. Any further information 
cheerfally given. Address bids to 

J. H. GO: DSMITH, 
City Comptroller, Atlanta, Ga. 











OF 
Municipalities, 


Railroads and Corporations, 


Suitabse for Savings Banks, Estates, Trust 
Funds and conservative private investors. 


Write for Oireular. 


MASON, LEWIS & CO. 


BANKERS. 


Boston. Chicago, Philadelphia, 


f. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET. 
CHICAGO. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 











MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
. BOSTON. 


—$—$—$— 


T. B. POTTER, 
MUNICIPAL a BONDS 
172 Washiz,«ton Street, 


CHICAGO, - - - 
LisT ON APPLICATION. 
eines 


Blodget, Merritt & Co, 
BANKERS 


16 Concress Street, Boston: 
36 NASSAU STREET, NEW YORE: 


NDB 
STATE, CITY & meer 
STOCK CERTIFICA TES rots ies 


Seal Presses $1 50; with lock and key $3 50. Z 

Engraved and Litbog i te 

Bows Sigate ewe toe 
ALBERT B. KING & 


and Lithographers 4 
Telephone Connection.) 105 William St wo 
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jest 


pi ovo 81 $1,000 


at par 
fern nts call f after one year. 





INKING FUNDS, Etc.— 
ees Oct. 1,'03. Oct. 1, 02. 





the independent School District.—Bonds 
yn troller on October 26 registered an 
of 00 {0 40-year (optional) school- house bonds, the State Controller by direction of the Board of Supervisors in 


var {o.—Bonds Avarded.—In the CHRONICLE | City halls, co 
3 pai the bids received Octobsr 26 for eleven Co 


STATE AND CITY DEBT CHANGES. 


PAR VALUE OF BONDS—Bonds are in denominations of $1,000 
INTEREST is payable in gold in San Francisco. 


CITY PROPERTY.—The following is a description of the property 
owned by the City and County of San Francisco, as transmitted to 


October, 1900. The water, gas and electric-light plant are not owned 


Si amt, (West) School District No. 69.—Bond | by the city. 
bonds were awarded to the State Park Reservations and public 
for 41g per cents, to mature in ten 


ce, lote and impdovemeute 
Police epartment, lots. improvements ai shings .. aa "140,000 
Fire alarm aud Lay IE incense aninihinamensonss una 200 

by Jails ospitals, almshouses, House of 
rrection, . Indu al ‘School, lots and improvements.... 7,510,000 


i008 ds. Of these issues eight were awarded to | Ciniry lots ns: 28888 
“1 "rior & Co., Cleveland, at the bids published last | Channel-Strect iots from Ninth to Bighteonth strecta..222 + 110,000 
Deoison, The remaining three issnce $800 eye Ave. en, School lots, improvements, libraries, furniture, &e......... 500,000 

er and $850 ge Ave, grading — meerryeapeyeiion 
$535 frasbiin Ave, sew ela? Dtesshiiten ah. aee, i iitheteienerdghtccsistitninicnehseugiehdinnlbiinccosee $29,106,000 
mae awarded to the Firemen’s Re a naa ASSESSED VALUATION AND TAX RATE.—Values were in 


creased in 1903 04 $118,220,117 by the State Board of Equalization 
the valae as assessed was $427,646,329. 
Assessed Valuati 





Total Tax Rate 























#e 
Years. Real. Personal. Total. R 
Francisco, Cal.—Eugene E, Schmitz, Mayor; Chas. | 1903-04...9390,119,914 $155,746,932  @545,866.446 14-05 
Wi Fay, City Clerk. 190203... 288,426,113 121,542,531 § 419,968'6:4 16° 
* scois in San Francisco County, and the financial statement awe - settee 131'620°079 berertacet : roo 
}-? lL... * ’ , * O 4 
pelow is for both county and city . | 1899-00... 285,305,370 119,806,245 405,111,615 16°30 
ra 29, 1-03, thie otty “woted to tesue, #171903, resulted tm the | 189899... 282,769,730 69,574,331  352'344,061 18-06 
Esra s"gopat et ueve bons for tio sgunaos of te |G ge Peerage | aseae | Serseae eae 
dent root Park ds Ocean RR. 1894/95... 261 ’309, 115 63, 98 99; 3 325, "109 ,018 14°93 
* mene, |e: Heueee feet emees ie 
Pagk BONDS— Apr. 1, 1904 "sam 
$250,000, &. .--ceecnncnnnencnrennnnccensenacecens ---Apr. i, 1879 ’80... 166,429,845 51 ,057, 229 217,487,074 19°95 
“ns made payable by statute from tazes on lands benaptied: , | 1874075... 162,460,177 ‘thoes oer a 
raiey ponds, 78, cee es no a 285,000 G5... 47,345,973 357851052 83,197,725 29°80 
nt Street donds have long been involved in Utigation, but 1861/62... -seeecrnonne —— eoneneneren ° 41.870.811 53°70 
Mi uit Court in Sept., 1903, ruled in favor of the bondhold The tax rate for city and county ae for 1903 was $8744 (this 
aly property owners b =o made liable for the face value of bonds. includes ‘075 school tax) and for State purposes $5°61 per $1,000 of 


valuation. 

The amount of taxes levied in 1903-04 for cit; d county purposes 
(exclusive of railroads assessed by the State Board of on, 
$160,970) was $4,607,112 80; for State purposes was “8, '2,310-76; 
on ite Simite t *, 67,609.4: by the $100 for all t 

6 charter 8 taxation on the or all current expenses 
Oct. 1,01. oe 700. | except the maintenance of parks and the interest and sinking funds, 





bonded - ene $250,000 50,000 
tg funds a erces % 44,709 9752, 862 
Net debt........---- $5,291 $17,138 








or “500 : “ryse4 for which purposes is allowed 7 cents additional on the $100. 
’ 
TION—In 1900 (Census) was 342,782; in 1890 it was 
$31,026 $43,534 adsdoy In| 49g it was 233,959; in 1870 it was 149,473. 
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MRSON, LEACH & 00. 
Public Securities, 


ccaGe. NEW YORK, 


PHILADELPHIA. 





MacDonald, McCoy & Oo., 

MUNICIPAL AND CORPORATION 
BONDS. 

LaSalle Street, Chicago, 












THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


6365 Wall Street, New York. 








Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 
Atlante Matual Insuran 


co Company Serip 
All Years Bought and Seid. 


JOHN M. GILLESPIE, 


tom No, 518 Atlantic Building, 









ORGANIZEYW i542. 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 
The Trustees, in Conformity — the Oharter of the Company, submit ‘ae feiewae statement of 
tis affairs on the z18t of December, 1902: 
Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... $3,293.079 76 
Premiums on Policies not marked off 1st January, 1902 791,851 53 




















Total Marine Premiums ....... “$4 024 931 29 
————————_—___ 
Premiums marked off from = b Jonmany, 1902, to 31st December, 1908......... 284,527 73 
Interest received during th Nis nih all saiiedlenese B nm I 
Rent “ a a Taxes....... 123°523 04 $415,688 96 
SS————S=S|_/ _ O_O 
id during the year which were estimated 
in Loom bel and previows CUED nt ountnndnaacescsesa $288,529 63 
occ! , estimated and paid in 1902...... 1,258,611 19 
—\—_—— $1,547,140 82 
Less Salvages................ 128. 295 96 
Re-insorances ..... eseeseoces 83,905 68 202,201 64 
Returns of Premiums and Expenses, $477,850 08 $1,344,939 18 
Comeem y has the follo Kagem viz.: 
te and state of New x useek; Clty. Be Henk end other Securities... $5,391,199 00 
ee secured by Collateral, and special deposits in Banks and Trust Company 1,497,088 76 
Estate corner Wall and. teen Streets, COSt...........cecccceee $2,657,000 
Advanced on —— of Real te and Lien held thereon......... 300,000 
Other Real Estate and Claims d ue ne the Company 75,000 3,032,000 00 
Premium Notes and Bill Receivable..................... Kadi chenteakiinekakeens 1,058,489 37 
Cash in the hands of European Bankers to pay losses under policies payable in 





188,675 59 
262,607 84 


Cas! Wiiiaictbiahdililsbaanbetibahdhild tebecuneamncstinpneandgiboabiqaibmenasts 
A dietlipavkiannddsenecaenisaneunendenemnbeserasanasee=s $11,430,060 56 
—————— 
Six per cent. interest on the sonntn certificates of profits will by a wees helders 
thereof, or their legal re ntatives, on and after Tuesday, the third o: 
The outatanding certificates of the ‘ianee of 1897 will be redeemed = bora to the b ——— 
thereof, or their legal representatives, on and after . ~ ees of Fe 
which date ail pen thereon will cease, The certificates to be produced a time net 
ment, and canceled. 
nee dividend of Forty cent is declared on the net earned premiums of the Company 
Tuelay, the suding, 8lst Y Docembe ber, 1902, for which certificates will be issued on and after 
e Aft 
’ 


May next. By order of the Board. 
STANTON FLOYD-JONES, Secretary. 
! rhuerded 
OUSTAV AMSIN EWALD FLEITMANN, W. H, H. MOOR 
YRANGIS Me ine CLEMENS 4; CnIsCOM. WeNRY PARISH’ 
WInLLAM 4, OULTON, foun D. LIKWLEYT, Fitenknic A. PARSONS, 
VERNON H. BROWN LEWIS CASS LEDYARD, LLAS B. P 
WALDRON P. BROWN, FRANCIS H, LEGGETT RGE W. QUINTARD 
AN Cua YE Roe 
mi gs Be Roe. GHEE lamar, «SASSER 
RNBLIOS Habit a Qititam c STURG 


8 ELDERT, BL, Vico * avert, 


4 A. RA President, OCORNELIU 
A PaAuSOwA, Vire- Prea’t. THKO. P. JOHNSON, 20 Vi 





VICKERS & PHELP8, | 910,000 DULUTH, MINN., 


29 Wall Street New York. | 5% WATER & LIGHT GOLD BONDS, 
INVESTMENT BROKERS, Due July 1, 1984, 
Write for price and full particuiars. 


HIGHEST GRADE RAILROAD HARRY B. POWELL & Co. 





“41 Wall Street, NEW YORE 





BONDS, Weedsteck, Vorment. 
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irust Companies. 





MERCANTILE 
TRUST COMPANY, 


ST. Tr. LOUIS, 
Capital, - S $3,000,000 
Surplus, - 6,500,000 


Traneacts a General Trust, Fimancial and 
Real Ketate Business. 
Futerest Paid on Deposits Subject te Check. 
FFIOCERS: 
FESTUS J. 


DB, President, 
CORWIN i. . ane Viee- Pres. 
ZO 





Witham Ciafin. W. Murray Crane, 
bert M. Morse, lames Phillipa Jr., 

Willtam W. trick A. Collins, 

+l 1 F. Temple, 

A. N. Burbdan ad Woodbar: 

Oliver W. M vis We 

fhert ©. Hough 
halter, JOHN M. GRAHAM, President. 








MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS., ST. LOUIS. 
cee tne Peovere,{ 00000,000 
A General Trust Company business transacted. 

DIRECTORS. 


Adams, D. tty 
aes Ce a 


os Soares 


Wm. F. Noiner 
OFFICERS, 


Ae oe 








THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO, 
CAPITAL PAID UP - = = «© $500,000 
Surmws - - - © = = 275,000 


AUTHORIZED BY LAW TO EBECEIVE and 
@recute trusts of every character from courts, 
corporations and individusis. Takes entire charge 
ef estates, real and personal. Acts as agent for the 
vegistraiion anc transfer of bonds and stocks and 
the payment of coupons, tnterest and dividends. A 
loca) Geposttory for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 


Fepsyable on Gemané, on notice, or at afixed Gate, ae 


om which specia! rates of tmterest are allowed. 


TRUST FUNDS AND TRUST INVESTMENTS | GeoT#e 


are kept separate and apart from the assets of the 


wr DIRECTORS: 
WILLIAM BEST, ANDREW MeNALLY. 
¥. M. BLOUNT, JOHN M. SMYTH, 
MAURICE 3. R WALSH. 
L. A WALTON. 
OFFICERS: 
7.2 Ww. 


Financial Review. 
ANNUAL. — 


1963 Issue. Price, $2.06. 





INTERNATIONAL 
TRUST COMPANY, 


BOSTON, MASS, 


Capital - + 1,000,000 00 

Surplus - -« 3,000,000 00 

CHARTER PERPETUAL. 

Traneacts pReereey ce and Trust 
. A 











BOLICTTS THE es tele nd of Individuals, Firms, 


and 
INTEREST ALLOWED on Depostts, Subject to 
Special rates on time deposits. 
ACTS AS EXECUTOR, Administrator, Guardian 
Trustee and Assignee, and as Trustee Under 
Mortgages from Railroads and other Corpora- 
tions, and as Registrar and Transter Agent. 
New Burgtar-preet and Fire-preet 
SAFE DEPOSIT VAULTS. 
Separate Accommodations fer Ladies, 


DIRECTORS: 


HENRY L. JEWETT, Secretary 
B. FARNHAM SMITH, Ace’t Bee’y, 


CITY TRUST CO., 


INCORPORATED 1900. 
40 STATE STREET, BOSTON, MASS, 
Capt ea, Je, 1,000,000 
ae *oootoos 
Tranmsacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits subject te Check 
stee under Kaliroad 


-_ gies Moree ne asd Transter of mites Bre x _ 
eee ma 





Deposita’ 
to act as 


OFFICERS: 
STOCKTON, President, 
neh UrORD, V.-Pres. 
e@ Secretary. 


ee. Keith, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - = = $1,000,000 


SURPLUS, = = 7 ag ates a smi 
Authorized to act 

eae SEs a= 

a and as 

Transfer Agent and Registrar La ané Bonds. 


IeTSREST ALLOWED OP DEPOSITS SUBJECT 
BOARD OF DIRECTORS: 
CHAS. H. DALTO 


wm, apie LCOTT. President. 
ast Fy ERTL Vie Bates 





a 


oy 





“The Oldest Trust Company én Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 
Incorporated April 82, 1887. 


bed hb ~J certificates-of-deposit for two 
three, four or a Sa interest 
Sunes! “oupone attaches. "We iorue per sem) 
annua) ~oupons We issue call interest 
Dearing crtificates- v: at various rates, a 
Gefined tu our book on LUSTRATIONS, copier 
of which we shall be iad to to furnish, 


CAPITAL, . . 
SURPLUS, . , 


Trustee Under 





OLD COLONY ~ 
TRUST COMPANy 


BOSTON, MASs, 


e a en 


A lowe faseves re yh Penh todne 


ortanges, 


Riot Or Cootige Br hat 
¥., Chairman, 





BOSTON. 
CAPITAL, - - 





N. W. JORDAN, President. 
& A. COFFIN, 
G, H, BOWEN, 


SURPLUS EARNINGS, 

Transacts 8 General Banking and Tras 

INT T ALLOWED ON DEPOSITS tae 
ee Bpecial Rates on a 


ome ear Pea 


AMERICAN LOANS 
TRUST COMPANY, 


MASS, 


™ $1,000,000 
$1,400,000 


Secretary. 
@ Ww. AURYANSEN, Asst. Sea, 





= | Rhode Island Hospital 
Trust Company,, 


PROVIDENCE, R. |. 








CAPITAL. $1,000,008 
SURPLUS EARNINGS ever....$1,350,08 
DIRECTORS: 
Taft. John C. 
Robers L Goddard, Lyman a 
Geo, W. R. Matteson, Rowtard 
William D. Hy, Neison W. Aldrich, 
Robert L Gammell, Sameel R. Dorrent 
William ye Howard 0. n 
William B. Weeden, Stephen 
Bere” Givers & Pema 
jonn W. Dantelson, Edward 
Herbert J. Weils, . James & 
WELLS, 














WILLIAM B. DANA COMPANY, 
30% PINE STREET, NEW YORK 


BENJ. 1. COHEN, President. 


B. LEE PAGET, Secretary. 


503-505-507 Chestant St., Philsdsipii. 
CAPITAL :.....00.0-.-eeceesereeoene nan 
Acts as Executor. a 
comes . Complete set of , 
Interest oa 
President, ADAM A. STULL, ig 
ist Vice-Pres. " Y @. 
24 Vice-President, JOSEPH & paeTo™ 
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REVIEW OF OCTOBER. 

The month of October was marked by a succession 
of unfavorable events. It cannot be said, however, 
that confidence was any further disturbed; on the 
contrary the tone was distinctly better at the close of 
the month, the feeling evidently being that with the 
adverse happenings out of the way the situation had 
measurably improved. 

One of the earliest developments was the announce- 
ment which came after the close of business.on Tues- 
day the 6th that the quarterly dividend on the com- 
mon stock of the United States Steel Corporation had 
been reduced from 1 per cent quarterly to ¢ 
per cent quarterly. At the same time the 
company’s quarterly income statement was submitted, 
showing that there had been a material falling off in 
profits as the result of the depression in the iron and 
steel trades. For the nine months to September 30 
the loss was only about seven million dollars, the net 
earnings for 1903 being given as $94,013,836, against 
$101,323,004 in the nine months of 1902; bat it ap- 
peared that over 44 million dollars of the loss fell in 
the third quarter of the year—that is, the September 
quarter. Farthermore, of the $4,642,668 decrease in 
this September quarter, almost three million dollars 
occurred in the last month, namelySeptember. The 
shrinkage in profits, of course, furaished the occasion 
for the cutting of the dividend in two, but it also 
served as an indication of the change that had come 
over the iron and steel situation. Steel Corporation 
common stock dropped from 18} on Oct. 3 to 124 
October 12 and the preferred stock from 66 October 
6 to 574 October 13. Later in the month there was 
some improvement in price, the two stocks closing 
respectively at 13$ and 583%. Rigid curtailment of 
output was practiced by iron producers and at the 
close of the month it looked as if an equilibrium 
between supply and demand would soon be established. 

Another development of the month was the finan- 
cial embarrassments reported in several different parts 
of the country. The earliest of these came on Thurs- 
day evening of the very first day of the month, when 
Messrs. John L. Williams & Sons of Richmond and 
J. William Middendorf & Oo. of Baltimore gave out a 
statement saying that in view of the extraordinary 
and unexpected financial situation which prevailed 
they found themselves under the necessity of asking 
temporary indulgence of their creditors. The effects in 
this instance were not very marked, since the credi- 
tors of the two firms promptly came to their ald and 
granted the extension asked. On Monday the 
19th two other suspensions were announced in Balti- 
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more, one the Maryland Trust Oo. and the other the 
Union Trust Co. of the same city. Neither had any 
connection, near or remote, with the affairs of John 
L. Williams & Sone or J. William Middendorf & Co. 
Contemporaneously the International Bank & Trust 
Company of America, with branches in various parts 
of the country, was obliged to close its doors. The 
Mexican office was closed on Saturday the 17th and 
the Seattle and San Francisco branches on Monday 
the 19th, while later the New York office was also 
closed, a receiver for the company having been ap- 
pointed on an application filed at Dover, Del. 

Then Pittsburgh became the storm centre. The 
atock of the Federal National Bank of Pittsburgh had 
declined sharply on the 19th and 20th, leading to ru- 
more of the embarrassment of the bank; on Wednes- 
day the 2ist the bank failed to open for business 
and a statement was given out saying that it had been 
closed by the Comptroller of the Onrrency. Simul. 
taneously the First National Bank of Allegheny, 
which was affiliated in interest with the Federal Na. 
tional Bank, also announced its temporary inability 
to meet its engagements. 

On Tuesday the 27th a run occurred on several of 
the St. Louis trust companies, namely the Mississippi 
Valley Trost Company, the Mercantile Trust Com. 
pany, the Lincoln Trust Company and the Missouri 
Trust Company. In this case there wae apparently no 
reason for the uneasiness manifested, unfounded ru- 
mors having been the basis of the run, which was con. 
fined mainly to the small savings depositors of these 
institntions. The companies, being entirely solvent, 
were able to meet all their obligations, and the ex- 
citement soon subsided. 

Not all the developments were of an unfavorable 
nature. Labor matters still continued unsettled in 
several directions, and at the close of the month an 
attempt was made to involve the whole International 
Association of Bridge and Structural Iron Workers in 
a strike. This attempted strike, however, failed, 
and the second conviction of extortion of Samuel J. 
Parke, the walkirg delegate of the Housesmithe’ 
& Bridgemen’s Union (iocal No. 2) on Friday 
October 30 put a final quietus on the matter. Tne 
disclosures in the United States Shipbuilding investi- 
gation were not of a nature to restore confidence in 
the industrial properties organized during the last 
few years. On the other hand the agricultural promise, 
at least as far as corn was concerned, decidedly 
improved. Onthe 10th of the month the United 
States Agricultural Bureau at Washington issued 
its report showing the condition of the crop Octo- 
ber 1. This report actually made the average of the 
corn crop somewhat better than it had been on the 
firet of the previous month, notwithstanding the frost 
experienced in the West during September. The ay- 
erage was given as 80°8 October 1, against 80°1 Sept- 
ember 1 and sgainet 796 October 1 last year. These 
figures indicate a crop of 2,300 million bushele where 
hardly more than 2,000 million bushels had been 
counted upon. 

On the Stock Exchange a distinct revival of confi. 
dence occurred, notwithstanding all the developments 
noted above. The first part of the month the trend 
of prices was still downward, but the latter part a 
marked recovery ensued, though the volume of trans 
actions dwindled to small proportions. The demand, 
for bonds was much better than for some time, this 
applying perhaps more strongly to dealings over 
the counters of bankers and brokers than to transac. 
tions on the Stock Exchange. Asa further indica 
tion of the improving tendency, mentien may be made 
of the purchase by Messrs. Kuhn, Loeb & Oo. of $10,- 
000,000 Long Island Railroad 4 per cent bonds and 





8'8o $10,000,000 of 4 per cent Philadelphia Washington 





ee 
& Baltimore bonds. In both these instances the sub. 
scriptions to a syndicate organised to take the bona, 
from Kuhn, Loeb & Co. were largely in excess of the 
amount required. Union Pacific common stock ad. 
vanced from 67% on the 1%th to 73% on the 97h per 
Baltimore & Onilo common between the tame tro 
dates rose from 72 to 764 and Illinois Central from 
1274 to 1323. New York Central moyod Up from 
1183 on the 1st to 1203 on the 27th and Pennayinny 
from 115 on the 1st to 120$ on the 29th. These fy. 
nish a fair idea of the general course of the markt, 
VOLUME OF BUSINESS ON THE STOOK EXCHANGE, 





Month of October— 1908, 1908, 1901, 1m 
oWamber of shares... Bee 16,861,194 14,086,083 
rae Taree i aj cgytAO OM O00 81,990.000.400 W1.51cTehaan LIM 
oes Ue ee ne 
bonds ......... 54,600 1,812,290 24,600 
bond sales.. $78,481,600 869,180,000 664,898,000 Nalini 


Total 
Jan. 1 wo Oct, 81— 


8tock sales— 
Number of shares..... 185.148.9079 1 674  $89,878,7 
Bet val ay TIT epee 976 $14,71 v0 genneaniaas 
0 = 
Government bonds... bees Sit KT Mabe Rt any 
iv eee G * o é 
tO DONAB.......0000+ 436,100 8,836,900 1se00r “a 





Total bond sales.... $670,818,660 §770,008,750 834,057,870 simuin 
SALES OF GRAIN ON THE PRODUCE BXOHANGE, 


1908, 1908, 1 
Month of Ostaber nnn. RGR RIE is i 


The money market did not show much changeh 
call loan rates (which remained very low) until th 
occurrence of the run by savings depositors on thew 
Louis trust companies. Then, to meet the requ 
ments of these institutions for funds, large shipmab 
of currency were made from this point, with the» 
sult that call loan rates the last few days at tins 
reached 5 per cent. 

RATES FOR MONEY IN NEW YORK, WEEELY, 


Oat Loans— Oct.2. Oct.9, Oct.16, Oct, 
Stock Exchange—Range for week ....2 -4 2 -3% 


St 
Average for Week .....ceseceesseccesces rs) 5 oe 


At banks and trust companies........ nee 
Thy. | SERS ee revaabsen Speed me me asi 
Sixty days......... 8 Bie aie HAN ee - 
pe ge $ ge | 
Gir montha,7..2ssscssscccsseosssee ae ‘ 
Oommerctal Paper— 
Rial eta om go go 
The rise in money rates, just narrated, had th 
effect of producing a decided weakening in forlp 
exchange the latter part of the month and 
ly there was a very good supply of commercial drat 
against cotton and grain. These occurrences 
a sharp decline in sterling to the lowest figures of 
year, followed in November by importations of 
ACTUAL RATES,—BANKEES’ AND a 






















































































~ Bankers’ Bulls. On Dosw 

Octo! oro ee0 565-8880 48680-4610 481 wn a 
Sob" Fos rr2058 Bebo ceese $6628 6O8s 4 8080-+645 ‘cits et 
> RSS EB ae PRS fins te" tie te 
wan aseee f-~ 8 "1 $ Soso-ters 45615-8695 458 4 wo soe 
a ee 48840-6950 45005-8578 4 9O16-LO-5 4 R104 TARY 
*. Baar 48 40-820 § sbov-8870 res 4 3810-4 oe te 
ee eee 45RB0-+900 4 B0C5-7O76 48615 80:5 4 d2 ae 

mp Weasse 4 8220-8835 4 8540-8600 486 -bo10 4 5100-4 8 ey 
OBB pvsaees 4 S8e5-8x40 4 6 466 3010 aes 4 ~¥ 4 
- BB. cereees 4 8826-8x80 4 8500-60 4 16 462 -452) ry 3 
© Bisa 4 SR40-+950 4 6c 6-B608 4 go10-be20 4 eats tat 
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ae Se 4 6850-280 4 00-06 5 4 gol0-0H8 40-4 ty H 
= $5.04 Bea eat ges Sooo ¢ Sones a sris-4 80 Ta 
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2 RSS TBR sete ee te 

- SUI a g100-B17 58610 48060-0560 4 did Sat 
- a: apes £ Sito-si60 4 Stzo-8810 £ eee sce) 4 8140-0160 H 

POSTED RATES—BANKERS’ STERLING BILLS 
60 days.| Demand. || Oct.| 60 days. Demana. 

“lila 8234-8344 B6y-87 ||18.../468 [4 864-87 

2... |4 884-9344 8634-87 |/14..../4 88 4 8634-87 

8... 4 8234-83614 B03g-87 |/15..../4 83 

Ri Ks iv Bh 16..../4 88 

6.,.. | 8234 834/8 8634-87 ||17..../4 88 

6... }6 BBIG-V3gI6 9036 87 ||1B...]..0.-005 Be] vee vereee 

%..|6 88 486%-87 |/10.../4 88 

8..../688 -|s Bodg-87 |/20..../488 

0..../483 4 8016 21..../4 88 
10..../4 83 + 804 22....|4 88 
The} cee Bf eee ones |]88... [088 

‘Qe. 488 + 864 24..../4 88 
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New YorK Stock EXcHANGE. 


MONTHLY AND YEARLY RECORD. 





The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
1908, They need no extended introduction, as they are self-explanatory, The tables embrace every security 
only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 
t them in the most convenient way for study and reference, 
” were made on that date, except those in italics, which are the nearest in January, 1908, 
the black-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature, 


tw” For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR OCTOBER, AND THE YEAR TO DATE. 
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ONDS 43 | Sates in || Price abow PRIORS IN OCTOBER. RANGE SINOM JAN. 1. 
B ° October. |\January 2, 
New York STOCK EXCHANGE. Par valine 1903. Oct, 1. | Oct. 31. | Lowest, Highest. Lowest. Highest. 
“78. Govt. Secar 8 ||Rid, Ask ||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale . || Sale Prices. | Sale : 
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2 a -F]  “"1,00°)/106ig 772°" |/ 106 ig °2°777] 108 ig °2°-77|109% Oct. 29/1093 Oct. 29/L0ig Aug. 22/109% Oct. 29 
ee registered. -J {000)] 109% 110%! 11% 1121/1119 112%5/110% Oct. 8/112 Oct. 29/109 Mar. 4/112 Oct. 39 
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Bales én ||Price PRIORS IN OOTOBER. Pig 
BONDS. # Bales in ___—Prroma m RANOR AINOR 148, 
New York Stock ExcHAN@e. Par value} 1903. 1, | Oct, 81. Lowest. Highest. Lowest, 
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& East. See 
4 Sioux F. Bee Bt. P.M, & M. i 
§ ic. & N. W. 
a a Hee Clo & J-4J| 183,000]| 9019 Sale || 89% Bale | 89% Sale | 89 Oct. 22) 89% Oct. 8] 86 July 16| 92's Feb. 24 
Street oie Bonds. ; 
grok. Rap. 1945|A-O} 22,000||104 ......|| ..... 102%/100 Sale | 99% Oct. 27/100 Oct. 29)| 99% Oct. 27/1079 Feb. 24 
Ai.Av., BRD Fre 8 I. dies cals suiaa Nitec Sadek spknesl\ skanp (eeseuel. pusianasipendesl,, sasedesas ond é lig GAR: ie : 
. ist, con. 58.1941}J J| ‘11,000)108"° °277° 106°” 108" |108°" °°°77"|106"” Oct. “"5|108 "Oct. 22/106 Oct. 5/110 Feb. "7 : 
Pend coat e.B1S10741/M-N] 30. MOM 102, | one [100 0 | nae rset 9 . 7/102 Jan. 8 ' 
Puyo iat. 4-8. 4-68.1950 Q50/F- 4 189,000]|102 102%9|| 95 98 Bale | 94%9 Oct. 1| 98 Oct. 30} 104% Jan. 28 4 
Stam, ev. orn ‘is. “1949 B-A *"3,000 37 eeene eeeee eer eaelseene * eeeeee B49 Oct. 2 84g Oct. 2 891g Jan. 8 : 
Elec., vee 198119 -3 PR pn SIE RES pg ERE 85ig Jan. 5 : 
on hy. 4L- at, &., 4498.1951\d-J| — 8, rice QO ||.acene sevee | 90 Bale | 90 Oct. 24] 901g Oct 21 9019 Oct. 21 
Con. Tram.00., Lst,.€.58.1933 4-9 sinhede Petit. gd Nell’ coped bapuas tones bebous cassie tenets secedusosn ede 
yoo, tan #68. 3812 4-J eddettseds taihaticsaas dabsistecer wakess Seeahaade neat jules deceit 
+) & OB. - eccccces||.cccns conse scenes cescss|cccase cosces 
Pe aeapida Ry. 18% &. pecaorely-b) Cov Toct oes oneatneen eked 
ta By Co. Lstoon. g. 58. Ba” ieceea i sites Secu z 
ple(8.Fr.),18t 68,.1913|\J-J) -..... a i ‘ ris ee 
sa eee Gen. coll. tr, &- F-A ‘8,600 118i, i198 "|1i0%g Oot. “B11 3 Oct. “'9l|110% Oct. 5 
Id 48........- 2002|/A-O} ..-. 964 Bale 89 Aug. 11 
deen Ay.lst-con.g.58 J-D] ~7,000/117  ...... 110" Oct. “6114” Oct. 3oj|t10 Oct 6/117%9 Mar. 17 
..1943|J-D Al pea 
ou Sim ayes 18.68.1993) M -8 1,000 12039 oo. cesee sas cee] coeene cases 112°" Oct. "7/112" “Oct. 7/112 Oct. 7/121 Jan. 12 
lary. & Pav.F., 1st, 50.1993|M-S| <-...-. |U20%g ......||.-2000 ---e0e [LTS 145 | LLLITIIIIIZI] TITTIES [uie” Fuay 97/127 Feb.” 19 
I aceseinccnIee Ml) cans I .-wag veseq [| .- LAD focscce savces| scocccepne conch, ssseeaaaanie otal occesnne 
Miss en g00013-3 119,00( |} 973g 22-22. 91°" Oct. “S| 95i9 Oct. Sol] 91 Sept. 29) 98% Jan. 29 
In gold: 8 Seetices Ladle I-J| ~"2,000/119ig 123" 118 Got. 30/1139 Oct. Go\115 "Aug. 26/122 Jan. “9 
nny Bi (iio, et ds g2038\F -4 4,000)| ..... 202% 94% Oct. 12] 96% Oct. 22|| 94% Oct. 12/102%s Jan, 29 
t. con , ee) eeee coees:|| -«s00 saceas|sceeee seeeces| seecces eeecces seesaecccce ee |] twee cewesncann seeeeeeeaces soe 
., lat. con. .,58.1919/3- J) ........||109  ...... ‘shiaiedancnee ELE Roy pp Eee cvcegvapiacene 
any. RMEEOEEEEGE,  ...coslccocs cabeaell socct concen (BOO™D seccar) cccccccnesones siceapeaen SERA Sn 
& Pau Vity Cable.con.g. 83.1937 Ol “cestecs POM  atbnsell cosas concss | cecee as shsaceeRanceld soadtieny eacnind 100% Apr. 14/113 Mar. 3 
SS te Reinbaced Fesioss safe ceracetnd ere cod Pavan Seven : 
(Chic.), 1st. @. 58.. ME cshiesenriicaneed GUbDRGsH caéee ceases ceases edeens! caaddmeonscons! séubeeehascen Th .22ROeNbs th«<c00sk: [eee senses oc 
United Lou., lst, g., 48.’34/J - J 85% Apr. 24 
18.4.48,1927|A-O 80% Mar. 16 
W. Ohio. 8t. 40-yr. let RI eA ee eI x cas], ceusdud cemanes | -coccduodiawusiriterwausiuaukaanlocsencescnan cas 
@-year con. g. 58..........1936|M-N eeqnanancce oe 
Gas & Electric L. Co. Bonds. 
duntGur Light Le «.581047/9-D) is gee anon aie avgrhiia” dale’ hid “Oak SEAS Oa” eer si at" 
n stcon.g.58.'45|/M- ,000/|115ig <2... |1110% 113° "|116"” Bale (114 11 } June 25 an. 8 
Pufalo Gas Co, 2 Co,, 1st, Bs bs -.1947 4-0 ee be scot eats al ‘16 oo sad, walbccnglia 74° June 24| 79% May 7 
1s » F.,08 ¥: -+-- TOG —s cwwwe || coves cocces eenens ceesce] coccccccccaces| eesceeceescs -** cee. 
tOlty Gas Gob $s..1923/J-J| 30,000] 97 Sale || 92 92ig Se 99 Feb. 
Reewotcee tote tx tensih=3| 260m] OF Sis | GAN RY 66" "S7R) GE Suk Sy SEN Sek") os pepe tg SP 
MELD. SeeN.Y.G.&E.L.H.& P. 
yy eg he Ste eee ieee ws osektemtcmeee BET MAES, . 296 HIG). ccias }) vacbcecccsas Fi licasbateasuascicllt Senggncien wptas ladwanteusiecous ; 
Gmeral Elec., deb., g., 34g8.1942|F-A| ~"i,000)| --77> 27772.|| [727 “ea | 63" ~ *7""""| 83% Oct. 12] 83% Oct. 12|| 83% Oct. 12 85% Aug -% 
wh Gao. Wut RIPE A] 1000) voncn ceccnn nove 64 | GS” nono] BN Oct 13] GEA Oot. 19] SBA Ook 13] 86% Ang. 38 
= SA g. 5s. .-1949 M-N _ Beaengertte 105° Sale |103ig 105 |101” Oct. 1|105°" Oct.” 1//L0L Oct. 1 10548 Aug. 31 
Tings O2'E. L. a at 5. ..1937 A-O weeeree eecee coeee-|| cone © eecses seeeee eweces| soeeeess eecces| seecee ewecces || tenses cceecoas| "888 ee eens ewes 
Panbase tase Siete 1997|A-O} ~"7,000)| ra” 2227 13g 2722.76” T2225" |118ig Ook” 19|113ie Got.” 231|11 342 Oct.” 9} 135" at 16 
Ereanys. 40.1939/4 - J rk athe My OO Ml ices asbeadl secon sakhon pee cal Gypeeh 9344 May 29; 9619 Mar. 6 
Hirani Gas i it ay. 1919/Q- F) 90,000)108_...... | 102% 106 Sale |102% Oct. 2/106 Oct. 31||/L02% Oct. 91 108is Jum 20 
Pert Con. Gas,co ,58.1948)5-D eeeeeee: seeee coenee so eee seeeee ceeees | seeseens seenes eeecesercseen: || *8eteweeree ee | secre eecceesee 
LY. Gas E. L. H. * Po lat eeeeecece -eeeee Seeeeer SSCS ceoeeee |eeeeee seeeee Seeeceeseeeaee| Sees eeeee eeee ee eeeeeeeeseee ee eereee sense 
Wh ld, S0.cees soe SA8 J-B} 45,000/111 .... SOOT cesta eave 109%4|105% Oct. 22 1021 Aug. 6/112 Feb. 18 
m F-A 351 871g Oct. 7 87 Aug. 1i| 97% Jan. 29 
M-8 103° Oct. 21 102 Sept. 26/107 Feb. 20 
PY ele ee 114 Aug. 10 a 28 
: 100 Oct. 27 100 Sept. 14 Jan, 9 
te 03% Apr. 30/102% Apr. 30 
M-N . 101 July 9|103% Feb. 25 
J-D 10 1g 102% Oct. 15/108 Oct. 26}! 100 July 28/103 Oct. 2 
A-O} 22.000/119%9 120° 115 -2222-|116 22. 8 Ook 5|116% Oct. 1:/|(16 May 2 24/1259 Jan. 15 2 
-8}| 3, pera getiperweny aneceese 103 1g Oct. 28 106 Oct. 26 103% Oct. 23|1074 Mar. 
J- 3} 21,000] 708.2... /102% ......|105  ....../10384 Oct. 13/1 Oct. 2 July 2.|109 May 
5|J- 1000}}'08%9 ....0.|| -- 2+ «seer /103%g .....-/102%8 Oct. 13 102% Oct. 13 102% Oct 13|108% Feb, 13 i 
Gas let rites || #08 cneees cence eee LOL4g Sept. 21|103% Mar. 7 ‘ 
Light.0o.,1st,g. 1951|4 -D oon 000 Sept.14)/105 Jan. 16 4 
Gas& Elec, ae 104 eeccccccccccee| Seeccccccesace bs 
Vien ELL. & P. lsta.t. 1 4\ ad soe eemcceececcaes| Tee eeeesonane . 
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67% Oe 16 100% Jan, 7 if 


1024 Oct. 27 


“July 3i 
© 


96 Oct. 16 
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1802 STOCKS—STOCK EXCHANGE RECORD. [VoL. Lxxyy, 
DS $$ | Sates in | Price about PRIORS IN OCTOBER. 
BON 2 # October. January 2. _RANGE SINOR jay, 1, 
New York STOCK EXCHANGE. Par value) 1903. Oct. 1. Oei, 31. Lowest. Highest. Lowest, Ere 
Manufact’g & Indus. Bonds. ~ Bid. Ask. (Bid. Ask.|Bid,. Ask.| Sale Prices. | Sale Prices. Bale Prices, “lah Pa 
Am. Oot. Oil, extended, 498.1915)... PP EEOE Fe ee ore Pee se eee caikepieaede 93% Aug. 7101 “ 
Am. Hide & L. 1st, 8. f., g., 68, 1919/M-8 66 Oct. 23) 71 Oct 7] 66 Oct. 23] 98 a» 
Am. ite Mfg. Co. 1st g. 68.1915|M-8 88 Oct. 2) 90 Oct. 2) 80 sept 16 94 4 
Am. » 1st., coll. tr., 48.1919)J - 8 June 4] geese 8 
Bar.& 8.Car Co., ist gold, 68.1942/J - J Pees, . Jan. 19 
Cons. Tobacco, 50-yr. g. 48..1951|/F-A Big Repeal Bey: 
paavosneontcnace 1951 /F-A 51% Aug. 5 Blly ‘an, 
Distiller’’ 8. C. conv. 1st ¢.58.1927/A-O 58 Oct. 19) 77 Aue 
98% Mar. 6/100 Mar 


Non-conv. deben., 58. 


Internat. Paper lst con. g. 68.°18/F -A 
Knickerb. Toe (Chio.). 1st g. 58.’28 eS 

Lackaw. Steel 1st, conv. 5s .1923 A-O 
Mat.Starch Mfg.Co. 1st,g.,68.1920 |M-N 


Nat. Starch Co., s.f. 


deb. g.,58. 
Stand’ra Rope & T.,ist,¢.,68,1946 


94 
58...... --1911 


U.8. Envel., Let, ¢. 6s.A 
Tal ath. Oo. 
Coll &mo 
U. 8. St. Co’ 
Regist : 


U.S.8hipd. 1 AAI ST 
“ . 186, 8.1..g. -, 
ateral eaeete i 


col, tr. 2a Se. A 
ay te 


2513-3 
F-A 





Miscellaneous Bonds. 


Adame Express col. 
Amer. 8. 8. of 
BkI’n. 


Ohio. Jo. & 8t. Yd., col., g.,58.1915 
Det.M. 191 


&M.,land 


W. Va., 58, 


tr. g. 48.1948/M-8 


920|M-N 


bind 
of N.Y. lstoon 58°48 F- 


J-d 
1/A-O 


Gard. ist, gold, 58.1919 M-N 


Mad. Se. 
M.B. H. &L.,lim., zen.,g.,48.1940 
fidin 


Newport News Shipbu 
Dock 


., 186k. 
80. Yuba Wat'Go. con. g. 


ees 1890-1 


oa 


"1993/3-J 


Val. Water W. lst 68.1906|M-8 
8.Redu.&Ret., 1st, s.f.¢.68.1931 | GATE 
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93 Feb. 24\ 99 
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88 °% t. 10) O45 


13] 8 
B44 dct 29] Bo 
14g Sept. 28] 138i, 
108% Sept. 17 
23 June 26) 80 Jj 
O7% Sept. 281 87 
‘ 
86% Oct. 14 





10149 Sept. 30 
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104°" July 25\104 Faly' 





79 Aug. 12 





"8808S oeereney 


3 i 
97 June 99 
5 Jan 

0 tat 
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- ae 
a ti 
87% Jun, 
80% Jay 


106 Feb, 
76 tai 
Big Heb, i 


~= 9 80h eeeey 


Ja, 9 





= ea ORe seereee 


85 Jan ib 





a These are prices on the basis of $5 to the £ sterling. 


b These are prices on the basis of four marks to one dollar. 


# Option sales. 








STOCKS.—PRICES AND SALES FOR OCTOBER, AND THE YEAR TO DATE. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregania, 
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STOCKS. | SALES TO NOV. 1. ries ahons PRIOES IN OOTOBER. 
Dae omssreres A 
®. Y. STOCK EXCHANGE.) Jn Oct. [SineeJanl|| 1903. Oct, 1 Oct, 31. Lowest. Highest. Lowest. [ Bighea, 
Shares. ||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. . | Bale Price, 
: Seas SD . - menake Te Skee nei onenibn neuen a $238 Mar. 4 
1,180) 88 42 | 29 35 | 29 35 | 81 Oct. 17) 31 Oct. 17 41 Jan 
2,090; 67 69 || 57 62 | 55 60 | 57 Oct. 26) 57 Oct. 26 69. Jan, i 
84% Sale || 6lig Sale | 67 Sale | 61 Oct. 1) 68 Oct. 27 89% Jan It 
Bal 86% Oct. 90% Oct. 28 08% Jan. 1 
ie 
ab 
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Ohio. Burl. & cy ...100) 
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2,133,657)|132% 
39;705|| 77 


2,365//140  ...... 
Sale 
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19,613/180 Sale 
787,605|| 48% Sale 
| 34% Bale 
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11914 Bale 









13749 Sale 
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29% 30% 
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Nov., 1903.] STOCKS—STOCK EXCHANGE RECORD. 1803 











ens... | sAb86 TO NOV. tomery 8. PRIOKS IN OOTOBER. RANGE SINOB JAN. 1. 


y, Srock EXCHANGE “Tn Oct. |SinceJani|| 1908. Oct, 81, | Lowest. Highest. Highest. 
‘ sal 
Par.| Shares Ask. 














. | Shares. . . Sale Prices. | Sale Prices. 
be at 1 160 17 $76 Oct. 12/165 Oct. 13 


Bats *i 


67 3,309 

5,395| 117.677] 96% Bale 
4,400| _52,377| 96 Bale 
21/205| 525,659/147 sale 
33 63 : 





7 Oct. 
125g July 15 
eal §101% Oct. 27|§101% Oct. 27/\§100% Sept. 28 
2,745 18 Oct. 16| 20% Oct. 21// 16 July 27 
7100 3t00| 1171351 46% a7 0 2518 Ock ol 25% Oct, 8 

Cc 
AM, trctts.pfd.| 4,805 1,601 64 Bale 6749 Oct. 27 

Mo tretfs.100| 3,800] 97,96 1 lg Oct. 8 

tr. ctfs.100| 7,620 
100 200 


qs 


i 3 ge 
° 
a 
Poet 


= 


5 


“585 
700 
50 


rPrrre* *_ 
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85% Aug. 10)115% Feb. 10 
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Feb. 16 
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100 Oct. 6 
63 Oct. 26) 50 Sept.28) 87 Jan. 19 
414 Jan. 8/414 


=m 
sede 
Pi 


54538 Oct. 15) 5 
8719 Oct. 15 


esEiy 


y 7 
Sept. 17|§76 Sept. 17 
Sept. 29) 94 Jan. 7 
oO 7|115 Jan. 17 
Sept. 28/§191 Feb. 11 
Mar. 30] 921g Feb. 20 

69144 Jan. 2 


Fall 
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Seoeteaeaeses 


26%8 Oct. 27/| 1919 Aug. 
57 Oct. x61% Oct. 27 


35 Oct. 19 
- F Om F 
32 Oct. 12 
138 Oct. 1 
60 Oct. 27 
§65 Oct. 19 


437% Oct. 15) 48 
149 Oct. 16 


30° 32 | 29 Oct 8 
' Cc 
Pacific Op.--.100 4 655 Sale || 40% Sal 38% Oct. 12 
oa a PGMs | Tha My 283 Seb HE 
ene 4 1c 
X $0. stock tr. otis ._.. 850 91% «=| 89 Oct. 7 
Avenue (ii) “109 6 A oo ate. 100 "Oot id 
Peoria & West.100 
& Light....100 4 toe Bale” 
otfal 
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o8t ewer enes 1 535) 85% 86 
ate Haway-100 tale |, 66% Galo’ |"Fi% Baie” 
Ao RE Gener 27,211 86 Bale | 85% 86, 


1 10% 12% 























34 Oct. 14 








§221 Oct. 27 
8 Oct. 12 





33% Oct. 15 
12 Oct. 9 

§69 Oct. 23/574 Oct. 
24) 78°" Oct. 24 
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1804 STOCKS—STOCK EXCHANGE RECORD 
— - = : — — —————S=== 
NOV. 1. ||Price adows PRIOBS IN OUTOBER. KANGS SINOE JAN,} 
STOCKS. BALES TO Pree - — _— aoe eae, 
Qi Y. STOCK EXCHANGE.) In Oci. i908. moest, | Highest. Higheat 
Par.| Shares. Bid. Ask — Sn Oct a1 Jrices Bale Prices, 
joan 8| 11 
Agerioan To0........-.-190) | 18,877 13% Bale 16% Oct. 8] 22° Oot 31] 16% Oct. _§] Anse gf 
Americ le 1045 16 Bale 9 Oct. 20] 10 Oct. 14 July 25] 19% Jang 
eect | Be tba Sot 2] $5 Sok 18a Say aed 
ne ot. 3 7 ; 
Americ.n enermetve. 220 ete te y 07 Oct 15 88 Oct 2 6715 Oct 1s io rw 
Pinaned cthinnsvbeat Y ~ ; ct. 
se aaac are Ae) white) att BR aie Set 3] 488 Set 27] sane aes 
Ages, Seats. & at's -- oe] ienes 93% Bale B04 Oot. 18] £0 Oct 2] KON Oct. 15 120% Fok Ie 
canals pananhenel 804 Oot 18) 8019 Oct t 
pees is so. got By) Obs ge Be) Bt lets 
“Giael Foundries. 4 C 7 ct, 24 
Reet i Sat HO) tbe Sot Bish Sor agate | 
i. nat! habia 5 Oe t ; 
a Sager Beda. i2 a et hope oY 116 Oct. 10/1189 Oct. 2k Aug. 6{122 Feb, 1 
amer. Teleg, & Gabie..100 "12 86 95 78 Oct. 27 oo. Oct. 26 77,, June 15/504 je 
. * ~e | ct. 
= se Tones. prot -kes " tae tae $180 Oct. 21/§132 Oct. 21/180" Sept. 29/146 Jan a 
aeecan Woolen. .....100 0 ;1l 18% 7» Oct. 19] 849 Oct. 7% Oct. 19] 14% Feb, 
TERE, coop inatasepvebuit 74 80 65 Oct. 15/x70% Oct. Oct. 15) 80 Jan, $1 
nope aaa onn neuen 18,360 98%, Bale x58 Oct. 23) 72 Oct. at 33 rte % 
Anas, Morons ist v.10 i:aso a8" 88" 178 Sak] .77™ Got pe 24)028 Jan 
Branswick Dock & 0.1.00 680 Bale 5 Oct. 15 Oct. 26 Oct. ig J 
Butterick 100 10,050) 48 52 48 Oct. 17) 48 Oct. 17 Aus. 20 Os ~ 
“Amer. Teieg.100) ........ eee rs Re penggetig: ee ” : 
oo oy Cay yes 18,475 81% 25° Oct. 13 41 Oct. u Oct. 13 1f2 den 
Ool. & Hook. Goal 2 rir _ .- i 10 Oct. 12] 12 Oct 6 Oct i 229 Fel, Ik 
Ly 1 i00 4100 185 175 149% Oot. 3/1494 Oct. 3)! Oct. a}176 Jan, 
Consol. Cal. & Va. Sse hee i} eabbe sbeee | wewee enone: | seme. canes | stews seneees 177% oO “87 164. A 10/222 ~ 
-100) “14,625 21734 Bale | 16919 Oot. 9|177% Oct. 4, Ane 101882 Jan 
Rights oemarh 8 ‘Seneeee Deas eeeees cnc: cee: Peweseceecnne i 
avn Coal gal ot Midi 00 y Bayh, ABS 88” Oct. 14]103 "Oct. 27) 944 1 ee 19 jw 
Continental Tobac. pf..100/ 9,041) 66,501) 11719 Bale os Gee asl Be Oe 2° Oct 12| 85 Mar % 
o oo 19 85a 46) a2 * Bale 73 Oct. 13) 76 Oct. 8 Oct. 18 864 Jan 
Cresele Sof Aan. pe189) .....- 1,286)138" 140 sesererenseese] seers oor RS Gane alae. Mae 
> ws Corp.100) "7,812 -775|\33 Bale x20's Oct. 12/ 24% Oct. 3/x20 uly 24 eet 
ng SU) A had > eo ONES Re Heenan oomanpene I2.] IIINIILIIN| €5. Sune 18] 65" Junols 
ee sae | 88" 6a neeoecwsseee:| sosssren~--*'l Seite dan 648 ee 
Preferred 2222100) *"""200 2.476 99 101 95 Oct. 27] 95is Oct. 26) 95 Oct. 27/101 Jan, 6 
General Electric...... 100) 15,455) 233,954/185 Sale | 189 Oct. 18/153% Oct. 37/x136 Rept. 28 on 4 
oe - Seeteres cee) ee ee Abe Lseo8 pe i 
MU 6 Mining.....100| ~~ 200 | 60° “80° 55 Oct. 12] 55 Oct. 87/58 Aug. 29 65 Mar 
an oe) en aa Saal aa . 
| ~ E oty — fh -100 3,470 96,485/| 17% Bale 1033 Oct. 15 ye — 2 July 28 30% Joa. ' 
tik hacchieenaned 100/ 5524) 9 89,184) 7172 60 Oct. 12] t4 Oo Oct. 12] 74% Feb. 6 
International Power- 100 ee iS 33 Oot 12] 83% Get, Of Oct. 12| 46% May 5 
| meee " t00 4,864, 88% Sale 70 Oct. 12} 70 Oct. 12) 70 Oct. 12 89% Jan. 12 
este Gass st ieeaie 100) 2a comme were] ore] Ba Fam 2400 bs 
‘ MI ee 85 Oct. 5/§85 Oct. Oct. 5 , 
Fret cca beash Go.100| 200 iis 35 88 Oct 13/8? Ook a8 6's Sept. 25] 18 May 
ie 83 loo resosesotsre | cosessescosee“HRI8Q July 10/188. May 18 
a 100) ~"9,787 45% Bale 32 “Oct. 15} 37%s Oct. | 3) 32° Oct. 15) 47% Feb, 7 
ER 100 1.487 102% 103 94 Oct. 16) 9749 Oct. 15) 94 Oct. 16 one 
i. @ Stamp.100 835 po reapanaie A 15% Oct. 28] 22% Oct. In’ Oct. 28) 36 Mar i 
; 4351  $9807).......... 75 Oct. 3| 75 Oct. 6) Oct. a 
3,77 28% Sale 114g Oct, 15) 14 Oot 5) 114s Oct. 1) 29% Feb | 
Pits ss gb Be ABS ee 1818 
: C 
bses 1197 Bale x110 Oct. 22/128% Oct. 28/110 Sept. 24 x17 San. 8 
"160 20 16 Oct. 6| 16 Oct. 6 Oct. 6) 3L Fe ¥ 
er ivan a * 2 iso Sct Sido Sek SSB SS ody hf 
> Teleph *ne 100 12) 1,830)... 25 ct. : tag 
AAS. _20¥ 8TE-100 5,525 Lig sale 70 Oct. 12 ne igpan ~ F258 a 
a tm 7.100) "5,585 | i8'y Oct. 9] 227° Oct. 27) 17. Aug. 5) 42% Jan 
a i eG. hte 3308 oe ‘Bane | 89 Oct. 12] 95% Oct. 2 sty Sept. 28 len 
Rearers oni Sei tree NE | gi ove ty] BN Gee 2) BS HBS B 
} ] 7 f 
ee son 230 Baie | 209 Oct. 14/2179 Oct. 21/196, July 15/255% Je is 
dane a 3] soem airrt | ocr] oa Bepe ag] 28 Few 
3 ee ee Bale i6ig Oct. 12} 20° Get. 2s) 16 Sept. 2 
ee ies | Bey Bale 72," Oct. 18] 76 Ook 13] 72, Oct 13 Sou Fok 
Republic Iron & Steel 35,065 | Fp Gate 50% Oct. 40] 68 Oct. 3 ee son 
Bubber Goods Manuf'¢]00 9,587 | 22 Bale | Oct. 9} 15% Oct. uly 28) 84% FO i 
Preferred ..... ae 1 3.608 BS Bale oa% oon a: “3 22% a8 72, Feb 
Preferred....... | 90% Sale te 619 Feb. 1 
Standard Mining .......100 \. 42 Mae. 
Syracuse Lighting----- eae 
Texas Pac. Land Trust. 15 ja , 
Duion Bag & Paper....100 3] 708 ja. 
United Fruit...........100 15 Feb. u 
U.8.Oast Iron Pipe & F100 55 Feb, 35 
aera dthoadat ~~ : 1804 Feb r 
U. 8. Express 
U. 8. Leather 968 May If 
Pref.....-. ) 23% jan ; 
. & Constra 
eee aed 
U.8. Bubber.........-..100 i mi 
Pret 100 ‘ # 
0.8. Shipbuilding ---.-100 PS ; 
eee a Buy 
VaCardlins Chemical 100 Bale | ea eros 
Va Iron “oni & Goke_.100) ‘g0%q)). ; on s 
v wanes 100 Bale 4 i 
ae: aoe 9 
ells, & Oo 240 | . re ; 
Weasurs Telez. .100 Bale | 4 Sept. +5 22 ie | 
Weet’gh.£.4 Mtg assent.50 2|; Bale | : 7160 Sept. 19224 3 
Less than 14 a Eeaivasst oe Trust Uo. cortificates d Ausconds Mining now quoted Per GUS iaagof 
Mareh 81, 1902, the Stock Exchange began gaoting mit ; & par value of over $10 on 8 Pot Set oy aides 
less uoted way, that 
= paid. 7 4th instalment paid. k Stamped extends 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-eight pages of tables, quotations are given for all the more important securities histed om 
any Stock Exchange in the United States ; also for leading unlisted and inactive securities. 

2, Quotations from all Stock Exchanges are as near as possible for the last vay of O-tober. Of course the coupon, if 
there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. ; 

§, Bond prices marked (§) indicate that the purchaser must pay accrued interest  addi/ion to the price give.. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus ({) are per share. All others are per cent except bank stock prices, which are quoted per 
share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘g.” for gold, ‘‘g’d” for guaranteed, ‘‘end.” for en- 
dorsed, ‘‘cons.” for consolidated, ‘‘conv.” for convertible, ‘‘s.f.” for sinking fund, ‘‘l.g.” for land grant, ‘‘op.” for optional 

1, The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

































































































































Ronds, Bid, | Ask. Bonds, Bid. | Ask. | Bonds. Bid. | Ask. 
" Baltimore & Ohio—(Con.) _ Pas. 
RAILROAD BONDS Staten Isl. Rapid Transit— Sena =? Orion Pecth ¢ ; 
Bends of companies consold are Int g 68, Jan. 1, 1913....Ad&0] 114 1 My 
int Mheconsolidated ROME. ) ones Sse + pees —— eT <> ggpammmnea eg i eee 
Alabama Cent.—See South’n Ry. Reorg. let cons.g.4198,’30. 
Als, Gt. South. 1st, 6s, 1908..d43|t104 [108 ||Baitimose & Potomaen S| Oo P28 Cae Be Nov. 1 1045. taal w7_- lass 
Debenture 6s, gold, 1906...F&A|/100 |104 || 1st, 6s,g., gu., 1911.........A&0| 110%9)...... Cons. ¢..bs, 1945...” “MaN| 108” |loy 
General mortage bs. 1987.85 1104 |108 pst tne 8. 6. €U., 1911..J&J| 110 |..... || MobileDiv.g. 58,1946.......d&d| 107 4 

Z ® u. Laika 

init be July 1,'45,0p "08. Jas 95 | 98 18 mort.,58,g.,Jan. 1, 1943.4&J 17 118% Mid Gee ail iets, 1947 Jad los seme 

ote . F. & W. , 58, g. ,1945.......d&di$111 |..... 1st g. 

Ais ¥, 0.1. & P Juno waiilines lena Piscat, Diy. 756,Jan.,i043.A 116 [i117 pwerer by tg a o86 RD 10. woes 
«B” den., g., 58,1910-1940.M&N 2103 |105 Areos wrk lee s, a iga7 a 108 oo bata: S to B}’ Nov.” 1945008, $5 oF 
“gy deb. ge, Nov.1,1940.A&0 i 84 | 86 || Cons. refd’g §.48, 1951, Jéed 94 | 95 || 3d in. (up to 5). Nov , 1945.Oct. 18 
Alsbama & Vicksburg— Battle Creek & Stur.—See. Mich. O. Chattahoochee & Guilt RR.— RB) 
Von. g.. 58, 1921............A&0| 95 |..... ||Bellingham Bay & British Col.— 1st, g., 58, July 1, 1980....J&u/§100 |101 
94, consol..g. 58, 1921....--A&O| 90 |......|| let §,5% Deo. 1, 1982... F&D\s..... {100 || Chat’ Div. ¢.40.1951... J@D| 80 
Vicks. & Mer.,1st, ¢.,68,°21.A&0| 105 |..... ||Bell. & Caron.—See Ill. Central Chat. R.&South. g. 58, 1947.J&3\§107 |...... 
Albany & North 1st 58,1946 J&J| 94 |......||Bell’x Gap—See Pa. & Northw’ern. Ocean 88. Co., g., abe '20Jaa) 104 [a 
albany & Busg.—See Del. & Hud. Belt Ry. of Chatt. See Ala Gr. Sou. Cent. N. Eng. 1st g.,58,1919.F&A| 97 [100 
Allegheny V py ~ Penn. RR. Belvidere Del.— Gu. 48, 1927.F&A/ 104 |....../| Gen.ino. g.,58, Feb. 1,°49.Oct.1| 25 | 35 
Alleg. & West. Buff. R. & P. let g. gu. 3498, 1943......... J&J\§100 |......|| Dutchess Co. Ist, g. guar. 44s, 
Allentown Term. 48, g.,1919..J&J| 102)......||Bennington kutland—See Rut’d 1940...... PPG) ad .-.J&D| 80 | 90 
Alton st. 0. M, & St. L. Birm. Belt—See St.L. & San Fran. Central of New Jersey— 
Ann Arbor ist, g., 48, 1995...Q.-J| 92 |..... ||Boca & Loyalton RR.— Gen. mort., g., 58, 1987......Jé&d| 130%/181% 
Amerie & Spartanburg—S. U. & lat g. 68, Apr. 1, 1923, opt..A&O 106 || Cony. deb., 68,1908......... &N 
Ost m. 6. 6U., 48, 995.J&J| 80 |......|/Boston & Albany—4s, 1913. AwO})106 |..... || Serial equipment 4s............ |Basis 433%. 
ateh.& Beat’n Br.—4e, 1928. Jad 72 |"S3" || Bigs, Jan.1, 1951... .... J&Jie 99 |102%|| Leh & W. mort. 5a, i9i2-M4&N| 100 flor 
raska—See U. B. & Q. Ref d'g Sigs, gu. N. ¥.0.'52,A&O 101 /103%9|| Ext, 41g8, June 1, 1910....Q-M/ 101 |101% 

iehison Topeka & Santa Fe— Bos, Clin. F. & N. B.—See Old Col. Am.D.& Imp.Co.,gt4.,58,'21.J&J| 108 

mort., gold, 48. 1995. .A&O 100 |100%¢|/Bos. Conc. & M.—See Con. & Mont, N. Y.& L. Br., Gen. g.48,'41.M&8| 112 |...... 

t 48, July 1,’95.Nov.| 91 | 92 ||Bos. & Lowell— 4s,Sept., ’05..M&S Gen., g., 58, 1941..... M48} 120 |..-2.. 

ped.....-.... sees --M&N| 8829} 8949|| 48, June, 1907... -..J&D :||Central Pacific—See acit Saree 
Ded ae Feb. ii o— 8o. Pacific. 

m. 6, Feb. 1, 904.t0 "14 Pasa “gg lt ds, Feb. i, 1913. F&A : Cent. of 80.Car.—Ist g. 68,'21.J&u| ......|..-- 

\ Bhskéasecits Laas i 4 ‘ 22.Ma& . 48.. a . 
pieriee L Ole oo wace E@Alor...| OF || 4s, July 1,1916.--020.02. 22. Jad} 104 2 ri My oy pt TO Fin ew. 5s ae: 
East V.letg.,46,'28..Mé&8|§ 94 | 95 || 4s, Oct. 1, 1918.........---..A&O9104 |......||Charleston & Western Carolina— 

a zt L Lot, de, 1915 Mas 115 |......|| 48, April, 1982......00....... A&O}}106 |......|| lst g. 58, Oct. 1, 1946......A&0} 108 
Bach. 180, st g., 58,1928.d4J|§100 |......|| Sigs, wy 1, TOW ncccensdies Jé&J|} 99 |..... || Augusta Terminal— eras 
ang — iey— Boston & Maine—498,g.,1944.JdJ/$116 |...... lst guar. gold 68, 1947...A&0/§118 [123 

aut 80 Oot. 1, 1940... A&O} 115 |117 || 4s, Improvement, 1905.....F4&A|§100 |......||Charlotte Col.@Aug.—see South’p 

Siar “see Southern Ry. ds, Feb. 1,1 F&A/$100 Ohartiers —1st 348, 1981.....Ad&0O) ...... 
Atlan, — 4s, Feb. 1 Uhateaugay Ry.—See Del. & Hud. aE we 
lst io pes. 2, 1946.-..-.-J&D 1099 bislide 4s, Aug. 1, 1942.. Chesapeake & Ohio— 

. Pt.—Deb. ‘. 105 [22222.|| Baga, Nov. 

A Rage rel ; Series A, g., 68,July 1,1908 A&O| 106 |.... 
Atlantic & Dan. 89, Jan. > Be os 
Atlantio & Yad.~See Bouth’n RR. Ss, July i, BO. a ae Ferm. ing. , daa... dab a 
Atlantic i st con., g., eoness--M&N 
fie Far 1919.........MAN| 108 /112 Port. & Roch. 4s, Oct.,1907.A40 General digs, gold, 1993... Mas joinitoss 

.of Conn. Ports.Gt.F.& Con. ‘ 120° || Car tr. g.,48,Ser.B,'04to'l 
{arta Indebt., Se, trredeemJ&D 105 |10739||Bos.&N. Y.A.L.-SeeN.Y.N.H.& H. R.& A. Div.1st con. bers) Beek ” 
pri indebt. deopt 1920J4J| 85 | 88 ||Boston & Prov.—4s, 1918.....Ja&d 24 con., g.,.48, 1989.......0aJ| 93%) 66 
1st cons. 48, July 1,1952.M&8| 91 Boston Rev. B. Iga, 27.3 ded Oraig Valley, 1st, 58, g.,'40.J&d| 110 |113 
, 1952. %| 91%g|/Bost. Win. & Shore 5s, 1906..M. Warm Sp. Val. 1st 58, g..’41.Ma&s} 1 
of Indebt., 4s. J&J| 78 | 7 ba OS j.cosee 
ee ceaagdsl ia |. |aee iene SE ieeetaaste 38 | 
68, g., 1 A&O 130° ||Buff. N. Y. & Erie—See Erie. a : 2 ; ne 
bi N.Y. 6. Chi on 
yy v be, 1915-M&N 117%)... Puffalo Rochester & Pittsburg— 0 abe eae 
Consol, ton, $$46° AnD 14 esee--|| General 5e, S| a ss) 1949 .....A40 
Pry we, &, 1940... Ad cecee-|| AL & West. 4s, g.,@',1998,.A40| 100 atv 
Wie wae issih & P., 1st, g-, 66, 1921.F&A ' 5 1912.40 
Gan nee fem: i sist, 6, be, 1922. Ja arlington & Quinoy— 
Anat Coast 1 oi. 1st. Bega Bde) 1 |} extended at 4%, 1 3 aed 
beast of 8. C., consol. Buffal "1904: 
io & Busquehanna— 5a, notes, March 15, BEE 
Whole Ae se isi fee 130. |......||- Refunding 4s, pr, 1,1951..J&3| 98 [101 || {ilinols Biv..S%0,'40 op "30-day 
Gen. 1st g. da Suly 1048-34 108 |2-.+. || let, Sey June Tome rosyiioa || ‘et 40, 1018... ere 
tuguna South See Southern iy Cea. ¥ ae Tt peay, isco ti £84 
* ° e ° w= av. . ° ae 
ton & Westen Kee _Charies- 5s, go) a, guar 1921 ......A&O) 106%......|| Chic. & fa, Sol. tr. 58, 1905, F&a 
Austin & Northwsn ee Burl. & Mo. (Neb.}—see ©. B. & Q. Nebraska Ext., 4s, 1927... MaN 
Bait siet. # Atian.— See Pa. BR, Cambria @ Clearfield Burl-d Mo. GW ist Int,a¢ 18.34/03 
te _ » (NOD.) Le’ et 
lst M. 6a, Jace ieee....sas] 2 1st, 58, &-, 1941.0...-c0ree--S4d| 104%|.0....|| Consol. 68, non-ex,, 1018... 
sat lst M65, Jay 1981-7 345 06 |...... ||\Canada Southern 1st, 58,1908.d4J| 104 |..... 4e, sinking fund,1910  Ja&J 
aharise aay el. 120 |....../|| 24 | wort, be, Mar. , 1918..Mas) 105 |-...: Han. @ Bt. Jo,, 1at 69, 1011. Mas * 
Baltimore Mary. Can hern— DCO. « W., 78, -- dae 
Cony, deb, i cass tihae 1st M. land grant 48, 1929..F4&A\}..... | 99 || Repub. Val., 1st, 6s, 1919.. Jad 
i Hien, 4 — 97 |... |\Canadian Pacitio— iO. B. 29, joins 4a— See Gt. Nort 
og duly Da Des) 25%) 96. || lst M., deb. &, g.,58,1015 -.J&s}1110 [112 ||Cpto. & Cin —Boe Chic, Cin. & L. 
‘Atv Bigne 36 Mak) 200 [100%!) Land grant gu. d's6,g.,1988.344)102 [104 ||Cntcago Cincinnati & Loulsville— 
divistg. soeigei ian! 883,| 2 Cons. deben. 46, ..J&Jt110 [112 || Equip. g. 68, '04 to'l8.... J&D Basis (5% 
Lake Etie & W. Va 9 Ont.& sue Oe ra gry 4184 |187 Cincinnatié Indiana West. RK.— | 
wee 5 Bold 4 1941-Man| 96 New Brunew.,let, g.,68,'34 F&All15 |117 “wy ey 1,°5%,0p.’12.J&D §108 |...... 
LV AP tet aa, oer aa, 88 | 97 || Cons. deb. ds, Mal...J&J\106 |109 || Cin, dich. & Muncie 
ms ary a $90 sees. ||Carb. & Shaw.—See Ml. Central. lat g. 58.1950, opt. 1910.A&0 §108 |...... 
hy July 1, 1922." Jay ao Carthage & Adiron.-Bee N.Y. Cent. Hoosier Equipment Co,— 
—S8, 19077, «eee. | Carolina Central—BeeBeab, Air L. lot gu. 58, 1904 to 19123,JRd) ......) econ 
Monon. Riv let wets esy 40) 90 |..... |\Catawisea Consol. g 48, 1948 A&O) 111%4]...... Chicago & Cincinnati RR— | 
REBIob ge O6 Gab) 105, ances, |C B le F. & N B.O. K. & N let g. 58,1952,opt.1912.F&A'§108 |...... 
, 35. %¢|112%4|'C. R. & Mo. Riv.—Bee Chic. N. W | 











‘also 
Days accrued interest. > Basis, {In London. {Sale price, { Interest is payable at the maturity of thenote, m Nomizal, 
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SATINT al 
1806 GENERAL QUOTATIONS. 
Bonds. Bid. |Ask. Bonds, Bid, | Ask. Bonds, Bid. |ase, 

Cateago & Eastern Miinots— Choe. Ok. & G Del. Lack. ¢ & West.—(Oon.)— — 
lst mort., 6s, 1907, sink. fd.J&D/ 107%/....../) Gen. M.,¢. pe 1,1919..J&J| 106 |107 
Ast, consol. toe 1984..A@0) 128 |....../| Consol. g. 5s, 1952.........M&N/§105 |106 “ant 6 gia) Jan, bat 1921.. day 129% 
Gen. consol. 1st, 58, 1937..M@N| 117 |...... Choctaw & honp 24, 58, 4, constr. 1923..F&A| 112 |" 
Dany. &G. C’k, let M.68,,°20M&N/n110 |...... let, g., be, J Jan. 1 1 040....das 110 |111 Tinp 4s, ai 4,23. “men 101 |" 
Oh. & LC. pa ass Ge, 188 J&J} 112%)...... Cin. Dayton ronton-— seneee 
Ev.T.H.& Ohio. ino.6s,'20..M&N| 110 |...... let, g.gd. Bee 1pal ispoghtian «M&@N/ 112 |...... “Gon, Wty 1923... ons +eeneeM&N|§1061 

Qaies & Grand - SeeGran|d Tr’k| West//Cincinnati Hamilton & Dayton— Consol. mort., 76, 1907. Mas “lio |)" 

ammond & West— Consol. 8. f., 78, 1806 ...00+- AOD 1021g/..... Byracuse Bingh: Saarton Le i. Yi Ws 
“ish &- 6e, Jan. i, 1927...... RAG feccses Consol. 8. f., 68, eeeeee AG@O/SLOL Mg) ...... Con. 78, g’d, Oct. 1,1 -A&O} 10819 

Le. Ry. 7% Chic. & 2 ‘en Consol. s. f.58, 1905........ A 100%] _..... Valley, N.Y., 18 a 1911..F&Aa| 102 "|." 
iss r M ? 1942... ‘MEN 106 /108 24 mort ee Se i687, Jao wig tos Warren, contol. Ys 108 Mas 108 | con 

’ ay 1, ae mo st rei 8. Sige, ..F&A|SL00 |103" 

one fark Lovie Mich tat tate ‘4 1911.J&J|§104 |......||\Denver & RioGrande— $100 |108 

Ref'd’g mtg., 2, 6s., $947. ..J&s| 126 [128 |Io. re 0. & St. L 1st, con., g., 48, 1936...... -.J&J| 9919/1009 
agg a te €; 5a, 1947....J&d) ....-. epere Heer # indianap, olis & Weat.— 1st, con. fi 4198, 1936......J&J| 10419), 
L. N. A. & ©., ist 6s, 1910,..J&J3} 109%3)...... lst & ref. g. 48, 1953........ § 92 | 96 Impr., gold, 58, 1928........J&D| 105 |""""" 
©. &I. Div., g., 68, 1911....F&A/} 108 |...... Cin. &Ind. 1 Chic. Cin, & L Denver & South western— vay 
8o.-L. & nt 48—See So, Ry. Cin. Laf. &Chi,—See O. 0. CU, &8t. L Mid. Term. 5, 1925....... eeSHD] .cene] cos, 

Ohicago Milwaukee & St. Paul— Cincinnati Jebanoa & Northern Gen. im. akg. £ fd, Lg, 58, 19 1920., .J&D 40" 
Gen., g., 40, A.. May 1, 1989.J&J/ 110 |110%/| 1st, 5s, 1916............... ..J&1/§109 |118%9|/Des M 1. & Pao 
Gen. z. 33es, Te ay, 1989.J@J|§ 95 |......|| 1stcons, oA ds, 1942..." M&Ni§ 98 |100 M. & Mins.—See onto ene 
< 5 WR, ADOD iscap recesses J&J) 168 |...... Cinn. & — = Valley— Des M, iowa — & N wn 

Fargo & So. 6-68, a08'd, 1924.98) 1293¢)......|| Ist qu. g. 48, 1948 ...... ... F& 95 |100 pists GO, BOB Re ccccssscee vas Bd |§ ~-000/109 
Dubuque Div., ist, 68, 1920.J@u/§128 |......|/Cin. Nort betes g 48 i 1951..J@)| 93 | 97 ‘oines Union 5s, 19i7 MeN 101 |... 
. Div, 1 909. .J&d Cincinnati Rich. Detroit Grand Haven & Mil.— ~ 
$ J&J) 11 BOR, PR, ROMA scons. 5005p DOD) coves 127 || 1st Equip.6s, Nov. 14,'18..A&0| 95 |...... 
Jad Cin. Rich, & Man.—SeeChio. Cin. &L Con. guar. 6s, Nov.15 1918-A&0| 95 |" 
ts Jas Cin. San.@ Clev.—See0, 0.0, at, L. Det. Gr. r. Rapids W.—See Pere Mal rq. 
A&I Clearti’d & Jeff—See Pa. & Nor. W. Detroit ack va 
Jad & Mahoning—See B. R.& P Prior lien, 1995 .....d&D} 96 |....., 
& Cleveland Akron & Columbus— Mort. gold, 48 0633 92 | 94 
rs yt tony eT iei0.. FEA Oiena =. 7s 19 1911. 76 
et cons. . 48, ° oO _ 8, ay 
ve. Cin. Ohis, & St. Loui petoith To Tol.—See L. 8. &M. 8 7 
General 4s, gold, 1993......d&D Detroit Southern— 
Cairo Div. ‘Let. 48,1939....J&J let mtg., 1G , June 1, ati eee 
StL. Div. ‘Lst,coi.tr.g,4,,90M2N Ohio South. g. 48, Mar.,’41..M 8149)... 
W.V. Div ividag. 6: 40.3 6) Duluth & Iron Range— 
OW ah Div. viet as, g./Ol Jas lat, 58, 1937......0....-see0eAd&O} 106%)... 
Spr.& Ool. Div. 48, abs.» 740.M&8 2d mort., 68, 1916...........S Md | 0000] cones 
n.San.&Clev.con.g.58,’28.0 &J Duluth Missabe & No: = 
Ind. @ St.L., lst7s, 1919, A. Jad 1st, g., 68, 1922..............caJ 108 onli, 
lst 7s,July, 1 19, es B.M&S st cons. g. 6s, Jan. 1, B.S MT) ---0ne| soonee 
st 7e,Jaly 1919, series O MAN 2d mort., g, 58,Jan.1,1918.SaJ| ---000| secon 
C.L.8. L.&O. ist, 4s,2.,Au,’360-F Duluth South Shore & Atlantio— 
n.s.f.68,1920, dr. @165.M&N| 10 1st, G-, 58, 1937...c000rcceened&T| soonne/ 114g 
ria & East, cons.,48,'40.A 93 | 96 || 1st consol. g. 4s, 1990. pee oseneuibeek 
ms. income 48,1990.Apr.1) 61 62 ||/Dul. Short Line—See St. P. & D 
Bim. &W. ext. 4s,1940.A&0/ 98 |......|/Dutchess eas 00.—-See Cont. New Eng 
O.Ind. & W.,g.58, Apr., 1938. 00 |......||East Tenn. Va. & Ga.—See So. R: 
Clev. Ool. Cin. & argo Eastern Mass.—See Boston & Me.. 
Consol. mort., at 1914. ..J&D/ 123 |......||/Eastern Minn.—See 8t. P. M. & 
Cons, sink’g find 7 1914. Jab paisa ~-e0-||Easton & Amboy—See Lehigh Val 
» Gen. con., 128 31 —_ Joliet & tern— 
Boyer Val., istg, 3 95° "1100 Cleveland I Loran Wheeling 1d 5s, 1941............0.-M&N} 113%) ....0 
Minn.& Iowa, 1st,g. "24.5&D) 95 |100 || Con. vvenesece.--AGO} 109%)... .||Elizab. Lex. & Big 8, -See0. £9. 
Des M. & Minn.,ist,78,1907.F&A| 107%)... .||Clev. & teh Vale, 'al.—Se, 6, 1938-4) 115 |......||Elmira Cort. & Nor.—See Leh. V 
©. MAN.W..1 MAN) ....../- ..-.+||Clev. & Marietta—See Elmira State Line—7s, 1905. ‘AKO 103 |...040 
Winona & St. P.,24,78,1907.M4&N 114 115 (Cleveland & Pitts.—See Penn. Co. Elmira & Williamsport.— 
lst exten., 7s, 1916.3&D/§......|...... !|\Cleveland Term, & Valley— 1st, 68, CONV. 1910.....00--0.8HI| 109 | ..co0e 
Mil. & Mad., ye --M&S| 102%)...... lst, 48, €-, ee -M&N| 90 |...... agua 58, 2862...000---00- 105 | sevens 
Ott. C. F. & St. ~ Se 8 J 104%g/__....|\Coahuila & Pac. sist g. 58, ’30.Faal§......|.--.-- 
North. Ill., 1st, 58, 1910.....M4&S| 105 | _.... ||\Qolo. Midland—1st, 48, g.,’47.Jéd} 63%) 64'9// N. PY. & E.1stext. 48,¢.1947.M&N| 113%9|...... 
Madison 6xt.,lst¢.7s, 1911. A&0 a 2038) ------ ‘Colorado & Southern— 5a, 2d, ext., gold, 1919......Mé&S| 111/114 
Marshfieia ext., 1 M. RUE: g. 48, Feb. 1, 1929....... F&A| 86 | 87 34, ext., gold, 1923....Mé&s| 110%9/112 
eg Ties inc lootensbie® Gr, Pe oan Ry. , 4th, ext., gold, 1920.....A&0 ‘ones 
Menominee Riv., lst, 76,,06J4J."108 |......|\Columbus H Valley & T.— 4s, 5th, ext., gol oseese 
No’ west. Un., 78,¢. | ’ 7a, lst, con. g., 1 soseee 
Chto. & Tomah, Lat 6s, 7s,1st,con.,g, fan pga 
Dak. Cent., 1st 6. Col. Ter. & Tr. Co.—5s, ash Maks seseee|-cceee|| Prioriion g. 48, 1 98 
Prin. & Nor’w., 3 Col. Connect. & Ter.—See Nort.&W. Gen. lien, g., 48, 84 
Peoria & Nor’w., Concord & Montreal - New cont 6 40a r. 1, 58-280 87 
Sioux & Fee, Cons. 4s, June 1, 1920....-. J&D/§104 |...... Penn. ool. 89 | 894 
Ocaar R. Mist, | Deb. 4s, June 1, 1920....... 100 |:.....|| Buff. N V8. seine 7a 1916.deD 187 | <ciies 
1st mort., ve | Deb. 3igs, June 1, 1920....J&D/§......| 98 || Butt. & 80. W., 1st,68,¢.1908.J 2d|"104 | ....0. 
Prem. Elk. & Mo. | B.C. &M.,imp.6s,1911......J&J/§...... 117% 24 1 Be wneceenned Gd |M1L00 | scones 
Unstamped.......----.. -----. t& psi Jeff. wy" 8, 6U.,g-Jan.,’09.A&0 100 | -assee 
Milwaukee iake ist, g an cebvoasoveny 105 Chic. ¢/ ‘Atlantic 
Con. 1st 6s, gold, 1921_..Ma&N New. & +, 5a 5 58, iar 1 let, M. g., 58, 1918...,...-Jéd| "104 | 00. 
Mich. Div., ist g. Conn River.—Go a 107 Fs, Ist, g.,1982.M&N| 118%4/118% 
Ashiand Div., ist Sigs, Jan 1, 1923... .-...... 98 Pee nck 65, 0008 f1935AKO) 128 [acorn 
Conv. deb. ¢. 5s, ER. of Phila — Newb. & N.Y., 1st, 58, 1929.ddJ|"104 |...200 
Ext simp stg 50,1928 lst gu, Sept., 1904 .....M&S| ......|...... _Y. L. E. & W. C. & RR.— 
ipoomen, &, 5 MaN Corn & Lavan 04,193 ASO 1 ete let, 6s, cur. +» 1922..M&N| 110°4}.....- 
8t.P& E.Gr.Tr.1st6s,g.'18 Cumberland & Penn.— N. Y.L. E. & W. D. & I. Co.— 

Chisago Peorma & 8t. Lovis— 1st, g., 58, 1921............. 106 |...... 1st, 6s, our., 1913........--3&d| 113 |-.+-0 
Prior lien, g., 4498, 1930 Current Riv.—See K.C. Ft.8. &M N.Y.& Gr. pga. 6.50,'46.88 105 | -.0ese 
Cons. Dak. —See Chic. & Ni. w J. &N. Y. 1st 6s, 1910..MA&N/2106 |...00 
Income uly & Gr.8o.—See Chic. MiL &8t.P. N. Y. Sus. estern— 

las & Waco—See Mo. 1st, ding 58, 1937....J4J| 107 |... 

Obie. Rock isl & Dayton & Mich. See Cin. H. & D. 24 mort., 4498, 1937.......F&@A| 98 
General g. 4s, 1988. Dayton & Union— 1st, 76,'09..J&D 109 {117 Gen. mort., 5s ., 1940... F&A) 10139)...... 
ist M. 6s, 1917..........._.. Income 68, due after 1910..J&D|}104%/ 1054s 06... mee WB | | --naee 
Ooll-trg. 48, MayOi toi Shae 456 Dayton & Term, 1st, 5% 943....M&N| 109%) ---.00 
Coll. tr. g. 48, Ser. 4.1904. GN) ......|....-.|| 1st M., 6s, 1905...... Pee i ee Miay dot. Ri. ae Oo iO 109s 

Go. Ser. P.1918.M4N) ......|......|| 1st mort., 78, 1905...........d4J|}.-...- Wilkes. 1stg.5e,42.4&D 106 | -svsee 
Ohie. RB. L & Pac. Railroad.— ware—41gs, g. A. 1932....J&J| 101 |..... ||Eried& noe, fe Rast, ate 5 
Gl cent Seg, i0is.opemes! ye") 7a fe aees 11905 ..-...F&A t\ropty Alug.’asll 3 1 GA] 50 | seonee 
0; ’ ee Fi 0: ¥ Siddecausbsen . 
DesM. &Ft.1).,18t4s,1905..d4J3 ® ect wane ’ aah, ba income 68, Fob.i, 1933.Feb. 1) 4 |. 
ist ine. 1905 -... ... d&J ig|-.--..|| Pa. Div., 78, Sept., 1917--..Mas 135 |......||E sansville & — 103 
Exten. 4s, 1905_......... ~déeJ| 94%4|....../| Adirondack Ky., lst, guar., 4 fer.H.&S’east, ist,’ 8,1909 107 ae 
Keo. & Des M.—ist aa fet, Bes 1, 1942 Cee» es 114 |......|| Ev.&In., & eer os Anee 

Onie.4 St. L.—SeeAtch. Top.4e8 Fe. 7 am Consol, & 1926 ....d&J| 105 | -ovvee 

Cute. 1O—Gee Ras re = 1981....---d8)] 115 | om 

Onic. #t. D 1942....-A&0} ..---- 
Oon. 68, J qs G.,’23..AKO| 103%9) -<ore 
Cox. 68, Tey +5 58,1930. A&O| 9B | onvner 
Oh. 8.2. Ge. L828 des 1929 Chicago—See Chic. & 

Bt. P. Stiliwater & Tayl’s Falls— Hy. 68,¢14.,,07.¥4A\4106 |..... ||Fargo & 80.—See Chic. M. & St. P. i 
1st mort. 7 eooneree&d| 108%)\......|| Hudson _ Pee w.&W— — ie , 58, 1945.4} onsets iss 
Bt. P. &bx.0. istg.6s, Ato! 120%)...... Gu Geb. 44, 1904-1917...maN\5 96 |..... 1 me 
Bud. & Biv. F.,letM. 62,°08.J43 112 |......|| New York & . rae 
fault Ste. M & - 2. M.,68,4.,1904.....--. 00 |102 1 ete 
ist 5s, siaiaiag 105 |......|| Deb ed guar. 99 |. 2200 43, April 1 ae 

Chic. Term. 46,1947.344d' 74—\......|| Bens.& yg Pag Be bn MAN) 142 |...20 . 15 “led pare 
Chic. @. W. bs ¢.1086.. 105 |-.....|| | Utes Clin. & Bing 15 |-covee|| 48,5 1916 ... Mar, 1927. MA|§ oon 108 

awed tatan intiee Let mort, 7¢ Boyt, 1907 ...Mae| 111% ang rare marys | ee 

& e oor eenee an., Pe ai — 
Gon. ¢ 66, Deo 1, 1982... a & Eesex— Bigs, OGt- 1, 1980... ---nnn-- ARO Si 
Mitty WIG vane nnned OB |G nanan) OD 1st, 78, May 1, 1914... M&M) 181%4)...000|| Bi96, Oot. 1, 1921 nono. KT hs gg | ae 
Chic. Wise Mims Bee Wis. Cont, ree Pur, Mon. Jan titer ion” sili vilatarere On ene Pore ard: 
’ . an., sosee “ 
her's £- Sion Boot: 2000.5 £4102 ig|| Fis. Cont.& Pen.—see dead. Air Lin” 
4 Purchaser also payt scorned interest. 6 Basis. i Im Lonéon. { Sale price. n Nominal 
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a Bonds, 
ir Bid. | Ask 
T43 y = Bonds 
vada Johns ya 6 Bescesetamye. OF Ire Junction (Phils. - | Bid. | Ask. 
Gen, ref die, ras ign 1047 Tied ad it ey 1907... — Bo 
Fort orth & Bs oe le pe ais ee lescoce Bee LB.  G- bigest 3 J&s| 100 nds. 
1st gO I cae weed aoe lewewee Kanaw. Af “9 ae nee & & Jott | Bia. | Ask. 
Fort & Rio poe 107 Ka: & Mich.—See uaranteed fersonv. Bri } 
1st, ao. ‘ai nsas O. Bel 1. & 0.0. Louisville sod gold Aa, 1 4a 945. tac 
B44, 61928. ery Sas eee Kansas City tse as, 1016. es ys enone dg fas! 95 | | 98 
Fre. Be ee epee O vest. eingat OO * 1o% f 1999-.. 8p. [st30 115 - car gold, $6 1880... gap) n 
ee Lieb ie ia wecishe | Halt ay ole 
* '& Ban An.—Se cence) « &- 4 Re tr. , he 1. = seeece — 
Gal Horr, let tat b0/13. Pes ~ 1, OF aan ie) aol... || SE an Br., aera 113%... 
Georgia& Aiab: g. 5s, 1929--A&O 102 | ons: Rich Hill Ri 1 sp MAN 6127 9-0 E. H. @N. ist, 68, 1919. sie” 

Car. N Bee ab.A.L. 05 |112% Mem.K. &Col.is ua igen 100 |.. 24 mort., x. 4198, g. es" eaedeas oneese 
geo. & Comb, 14 oe. tet, ei eg Ma&$i}104 |...... Bt Le 27a 1907 7 sat 51084 iva” 
George Pac Sou .A&O| 108 |... we SOR. om wiade < ‘ob. Ist g, 6s. 1990 ye * ad [coeees 
On Patino ean 04,10. Ry. woee|| | 1st 5a, ry & Mem. “ieee te §109 |... eT ars te 1930.déJ| ...... 127% 

Ge, Jan. 1, 1922... — 64,'10.4&J| 109 & Missouri— sien 'luee” 1. Ait Bee pes Fainea des ia 
Ata cae aay Ja3| 116 |....: a 108 ensacola b AMont-4198,'45. cre El ‘opens 
lst, MODS re De 108 |ic22.. 1 80.85 Divi oe 1 ozl Mas tio” sooth 
enpabarg & aE BY 1104}.. ted 2. & NO. Ala., 8, £. 68, 1916 Masel .---.| 73 . 
4 ct. ooee IK 8. mort., 1910. RT 
raceiki aia poetire ete. 8 a fh a Naa Fae. tide gaat Fr. cA 107% oes 
iste, Belding & Sag ; --ee||Kan. Olty & Pac.—See & Hend g0.,8.,58,’ F&A| 111 |..... : 
1 Kan. ae. eose+- S&S erson B »B-y58,'37 -F& ta 
orf fap & na nove. (108 Ist 70.1 on 5. BGcnnai Bo 95 | .-.0- Kent. Central 4 a Br. 6s, g, 1931. are) 109 oe 
TAS a os . ‘as 2s | 
By eT LS ‘att von || Redaway Val ssvne eens bd $1078 gold 4a, 1982, op. 1907. = a cam 
BLW. Gr. Tr. 1st 68 Ua emote. maarkio ‘al. a ee 1620.3 re 108 |77""" Maine ane Coak-See I. 8. ae ei 
lat 6, gu. 48, J eet ter et “eat 30,1 ptpaacies D)p308 |... Cons., 78, 1912 St pas a 
nd Y Foam uly 1 1,'1950.. od lie 2 peed | es t 20, 1950..---0- 08 Je-----|| Coll. t. 58, 1923.--- .-A&O 
0,B.& Q, ooll. tr. sooner] 20 [aces 1st M., g. de Gul A&O| 654s) 6 a at a sew ae 
Registered... 18+, 48, 1921.5&J Keithsbur 9 , dan.1 1930. 6 gk’g Pa , Apr. 1 note. Ah >| isa 120 
out Northern Ry, of Ganad Oot tat Kentuoky Contral--s testes | Bx'g Ya gles, Feb --A&O})105 | 2... 
et Meg Tnd,be, 1950.3 seeese Kon, & Ind. Bridge & RR - vewse.|| Hereford By. —G. 7, 1905.F A seseee 
ou Bean akan. Kat Br Bridge & RE. Co. poretond P05 212 Ago 10s |----— 
68, . . 5 Oe Le eee = c., 1st -M&N/ coneee 
dir Be Aug 1, 1018- Locos F&A 1 “ — & Sid OO Reo 108 {104 Upper Raes ist M., Pen. Sh.! 408 [..0ce 
en ish ued oe 00 |...... Knoxy. & Ohio—See ee) ol Upper Ist 4s, gd iS0Ma Ig..--- {2 
lst ref. & term. R. 15 | .ccee © Erie & Southern R : eoee-|| Eur. &N.A Ex.47906-130 iN gi ~ |Llls 
Han. & Bt.Jo. gta, Fee. 52.5 &eJ ’ 1st, &.» Ba ¥ y: Manistique gold, 1933... Trl es 
Pee Kertmnocih, a0” 98 |108 *Suly 1,19 ee aa," 106 i677 
aL AS > ede Lake : Ghio’ iat: gut Seemtes 107 
—- nn. . eed 102 Lake 8h. & Mi neh os 1-158, 58,’ ‘Aad 7 “llaarg South 
alse ale 1 1923 Snlides et aworuerm Rye eS uette 
Sraing Valor fy eS ee oe oe eee. istt Br pe re, Ge. 1935. -—------ 

&. digs, 1999 : 2a mortage, &, 58,1 iit s 04 | 98 || incon cia ao\s114 
bs, guar. participation Jées| 2 2d M. Oa, July 1y , 58, 1911... t &, 48, 1951...... = us 

une pation certifs. 06 |106% out 1917....... &Jj| 98 av CRP 90 

Ool. & H. V., Ext. 4s, 194 J28&D28 Warwick July 1, ear c-o SO! 180 , —See Louisy.& ae Fis 
Ga vied, itr 1948..A&O §100 |100%)|Lenien Valley” 5 sonst Bed age ” 
Car tr. 8. f. Pa ay 76,1 910.MN ape r+ $3 lst, 68 ext g. scccescee- A&O}| 101 ert 4 
fesse Zeane g., $e, ADE: 1,04.Q-J iia |117 "|| Son: g. 40, 1948......04D 
gngtst 5. Se, 50 99 |...... nM, ee reg. aa 112 co: 

nip. pas ee, 2 M&S Con. a ? i ini --J&D) 138% 
sonore 3 io. Cin. & 1 Te TE Con. 923..J&D} 119 isi Equip, & coll * | 

~, +! Woot Te Te. H&H . ° 2d, M., M4 S10 peuensd canst 1% Ltn Co. coll. g- 58, 191 sae ah 
Bouston & Tex: rxae—Bee| Mtg, & coll. ¢ tr og, 55, 1607 ae et ee Ne 1. tr. deb..g-. watt eo Beer: _ 
Hnd.& Riv. Cent.—See Mi ts, 88, sd , 1997.M&aN 19/121 can Interna’ "08 opt A&o| “62” — 
Bhd.aRiy Boo h, St, Pi. 80. ist, Ry B8, 104 904 to’06. F&A 109 |... fey lien, g ational A&O) 62 ccece 

lst, g. ad To) &0. Pa. & N 1942.. ae Xe Saases oe. 6 45,1 947.....M oe 
east ae .-A&O 1st, 78 Sega 103 Mex.Na 1 guarant ggg was LAB seesee 
ae. ge 925..._F 103 |... Con. M..5 @ 1, 1906.. weonee|| Max. No vl ow Nat'l Bed wna px a 
Biting does AKA Boas] Som 6 1080 ne --cAdO| 1200 Mich, Cent, Seo 8-0 eh. ae 
Ist, Tear |" % ar hg ee “"Awo| 104% 1ioly Midiand 0 Valley~See Sait D\.---+ |100 
1. eens aiciae- | Frgll tenn sae 
co bein: 1,1914.4&0|5108 1st gold, Se, ty 
Basto! Nor. Ist, 68, 1906....J&J oe L.- MiLL-Sh ee A 
aon O embee » 1906....Jé&d| 100 |ica~ Min Bh. &Weet Bee Chica Nt #-.-00- 
- it itd Tw. & Chic. 2. ssenee 
Lehigh & 4 1920......M&N Milw.d No np gy th 
1st mort. 5s, ry Leblge Vall aa ge t. 10919/110 Ww Oe ae aes Ww 
Bt Louis Div. 3 8, 1881 ist'5 ee 1945 ...M&8) 91 Minneapolis . Mee P aa al 
plea ine Seaatiaas) ean gee 00-443 1 ~| oe |e 
tae ta se teustsen| $8 | dei Lehigh Valley an, 1, 1910....J&J ~—" dete 78, Jan 807 Sad 144% 
24 Bt. Louis & 1951..F&A a6 DBig 1st Aes, oe yt N.Y, | 4% ist. conacl. st 70, Jan 07 144Q}....-- 
ag . O— 06 |... Lehigh Va —veteet han © wee. || lst, ref'd’g. gold, a eee to (= 
Cons. oi 5a, 19 seeane Te 1 eee ist, g- inal— aee-d&d| 105 [10639 Iowa extn tak 4a, 1949 _M&Nn' 116 seeeee 
Qons. gold 3398, 1951. Joe) Bc [Feros « fiat 08: 1941... Aw&O borweat Ext. 105.7 49 .--- M&S) 97. |------ 
Bt. Louis Ali ‘4s, =.---S&D| 96 apes 7 & Cone Vv 112 /115 © et 7 serayanl t 114%/...... 
ages Aiton ts, g.,'B1-34D| 102 |. Ge ney Val.—ee Mo, oF. J. wine, OOP & Bee {u816380) 1igS ogee 
SL Car,,1st,68,1 Haute— ome |S a) in. mort. g. 58, + Mi. 8. Bte. M.d@ A: it Ste Mar 115%). 
Bt Louis path. Lat, is3i Mae evccce coin & Nofw weatn B06 6.5 4. 35 lst, ) 1 pate 6a. 36- J&J; 90 co 
Ind ened erre Haute-| 10dig ee ee ee sseee-|| Let, Cons. 936 ..... can on L 
Int Bl. Wa.~dee O00. at 1. Li BL, 1981. ooo @N/| 104 |. 24 m. » Be» eee JaJ} 90 J 
foe a al Se ce diate ee ge) 8 | 
Sa eal soem... ben ee ee a soeeee| Ml G., 5a, 19% secees 
. 1935.. werner 106% 08 ee esece ee 7%) | Pe isa, Riv. Bdg.—8 2a 2081. Sad 95 
juip, tes. 58, 1904-05... 4&3} 106%" R @. 48, 194 w+] 84 issouri Kansas es 
1904 to 1 05..F&A 163g} efund, 1 Discus Lat, gold ace 
nit. te July 3, 195 L765. PEAlS aeae|-s-|| Inte fund gold, gua acc toad) lc 8 24, gold, a June i, 0 ap 
ott: 2, 1950,.... Jd hy SN ee ssa A} 120° |22- ini Brtcasion ane 1, 1900..F aA Petal TF 
lat dee oe 2. 0. 0, & Bt. L. § 98 |100% Ce mort : 198 igs 115 itéy MKAT OFT, nda, 3001. ARS 1e0elaie 
Se Vic ee da gold 108 ifs oon, tiiiinae 100 |] Balsa Waco, tat mea MSS) 23 {r00 
lat, SGC Hore ae Horie hore boom 18843 pw nyt - GoMan| 101. [i0i™ 
Bf 6 119 0 nencnee Me al aoe {ll setae om ev Oet gu. On Mag 1, 2.Me wot 
deaddu eS: owen LY, . 8 . 
Mas old 6 M&@N| 121 x24 id more, B. lat t. 1, ioa7 ithe 105 8 W.Coal f° & South— §......)1028 
ria it cMa@s| 57° soscee rt, ino. tow 108 |: Coal Tiap..ts Cy 
ae ~-Ma&8) 67 |.-0.. oul 58 oe a Re aut gue St 08, 1999.JSdbd §.---- 108 
st eewenes ° Soares seene ar. os 
pe paste sas MEN| 00, Lasl| Maeve af a 108 |osoes BIg ARO] eres 
Ist, 70,'i7.A@0|$199 i] Labia aammemonet yt ive” sl 608 oe ae ns <a 
Chic. go 1 89 itya& F,--1 eeees 105 * eaee M 
rs 29 |. mor oon aida, iii, 1p tee ll AD Dasence sone MON) 120 
eeeee ay if, at 108 nat Jan i; Yo ones MS 109 
1987.Ma 1g/112 . rus! 1, 1917.M ll 
yrsaty rkan en tn 1» 68. Jé N lite 108% *: Aae’n baat eR 104%).. . 
osevee Louisiana & tg. i s 108, op. 10 Mas o sneee Central Br, 1, 1904 to ini. Ber. 1044 chap 
es ms 
Loutay: On, d —iit, 00,11 1921, a iy. Be, 1900. Peal one 
2° La rs) 107 ext. 0, 18h ox, mn! 1820. EBA 1a | SS 
sens geevile endervon & Bt. seees . Ss ad FRA! 102 senaee 
at 1046.. | dea a Oe fs] ieee 
Tin wen eudd eal [§100%/102 aval igi a io? ila 
udon, ‘ ara ati Se yryey ion 
iM cers 109 fossss 
m Ni Ominal anes 
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_ ~ | 4 | Al 
1808 GENERAL QUOTATIONS. 
Bonds, Bid. | Ask. Bonds, Bid, | Ask. Bonds, Bid, | Asy 
Missouri Pacific—(Conclud N. Y. & L. Br.—See Cent. of N. J Pennsylvania RR.— Conel Meise: 
Louis [ron wy} S South. N.Y. &M. Beach—See Long Island. Con. mort. Fe By ys rE) 96 
a . & Ref 1929..J43| 85%) 86%//N. Y. New Haven & H = Uollaterai Tr. te Bou J&D| 105. lige" 
Gen. con. ry. fc Be, SL ASO 110%/111 Deb. 48, 1947............... M&s/§107 |......|| ol. tr. 48, Ph. 1 Jad] 104 
con.atpa.gu.g..58,’81.A&0| 109 |......|/| 398, March, 1947-49... ..... M&si§ 99 |...... ee per, rmonoy. ist da "EBM 104 |ige” 
rer & GU Divisions — M&N| 90 | 92 ay ey tag tn Mine @Als100 Conv, & Ope dies, g., 1912 teen 08 
8 , 1905..... sane nv. & op » &. S12" “Wace 
Lutuelfx dn 1evee,gue16.A&0! 100. |.----. bury & — Penn. Car ‘Tras ‘ es, 2. -MAN 96%) 9714 
Mobile & Birm.— Con. 58, July 1, 1920......J&J/§116 |...... 1, 1904 to 1910....”.-F| 419% | Basis 
Prior lien 5s, 1945...... .... \) i ene . 58, April 1, 1925....A&O/$§115 [2.222 Ponn Stil Oar Tr.Otfs, disa,J y. 
Gen, M., gold, 4s, 1945...--.J&d] ......| 98 arlem River & Portchester— 1904-1913. ann. ons. ene. Qra [D4 OLO] A GON 
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“¢ Purchaser alao pays accrued interest. { Price ver share not ver cent. { sae orice. (In London. 























Bonds and Stocks. Bid. | Ask Stocks, Par | Bid. |Ask. Stocks, Par. 
West Jersey & Sea Shore— Uincinnati Hamilton &Dayton.10° ces, ae cee oe ne -).25 
Consol. g. 48, 1936.......... Preferred, --100 Nashua & Lowell, M&N........ 
Cons, 3498, g.. Ser. 5,196.54 Nav BE. of Mox.—Pref....---"100 
> cnt pra sncorepanesene te 16 
Ww. arn Mayland 6s, i Deferred.......02 --20+.--00. 0) 
Naugatuck (GuN.Y.N.H.&H).100) 27 
none. new -onne Preferred. .........----- Nesquehon’g Val.(Gu.L.O. & N.)50 
eT} eet sneer 1101s! |Cieveland Akron & Columbus.100 New Haven & Derby (Guar.)..100/ 1 
West. N. Y. & Penn. Cleve. Cin. Chicago & 8t. L....100 713 74 |\N.Y.Bklyn&Man B.,Pref.(Gu.)100 
ist, g., 58, Jan. 1 a 116 /|116%|| Preferred.............-------- 90} 105 |115 ||New York Central & Hud. Riv.100 
Gen. mort., gold, 1943.A&0} 95 6 |\Cleveland Lorain & Whee "6 --100 65 | 75 Divide m Chisago & in London... 
op oy Apr., 1943.Nov.1 80 |....-.|| Preferred .........------------ 100) 74 | 7¥ ||\New York & St. Louis.1 
‘est. of or. deny Cleveland& Pitts. (Guar.Pa.RR). 180_ |... 1st aa oo eecccccccce +--2-100 
wat, Nor. Car.—See South ef SOL & Southern, vot. tr. certfs.100} 1249) 18 24a ee SEE IES ..100 
Western Pa.—1st, g.,48,1928,J eececc|cccces|| let pi cv ceeceee €0..100) 54%| 55. [|New York & Harlem (Guar.)....50 
Western Ry. Ala.— preferred.......--. do..100| 22 | 22%|| NewYork Lack.&West.(Guar.).1 
wm siet, = EOC, 3918.420 102 | cece Columbus & Xent ‘a (Quar.)......50| -.--.. /221 New York New Haven & Hart.100 
6. &H. BR Concord —(Guar. ) New York Ontario & Western 
H.R. Class I N. Y. Phila % Norfolk Tr, certis.50 
West Va. & Fes Pitan seo B. & 0. Class N. ¥. & Rockaway Beach.. ...100 
West Va. Cent. & Class Norfolk & Southern........ 
ist, gold, 6s. 1911 ....-.-.... 110%9/111 Class IV. 4 on & Western Ry....... --100 
Goal & Iron Ey. 5s, 1920. POA 100 |-...0- Hana» Chand (Guar, <aaR sal 00} 195 |..-.-- just. erred.......... 
& L. Conn. &P: Ga) i100 165 |170 Carolina (Guar.8o0. RR.) .100 
1st cons., vee 5 agg MAS ane 90 epee (Guar. BAM : 00) 375 280 — Northern Gen oral new, ie cerita); 50 
Lake Erie Div g. A&O «s+. ||Dan orw: ar.).... seeeee|| NO! ° uar. 100] ...... 
pn st, g., Bo 1998- 34d 110 |......|/Da yn Mi ah eae. * ae RAE EG eet Je (Guirie.. 1 
7 Fr SB 1930.F&A| 108 |...... . (Guar. C. H. & D.)..-...- ..--ee/2L@ ||Northern Securities “BEI 
Eaulp. * — "1922.....d&J| 102 |-.....||Delaware & Bound B. (Guar.).100| 202 |-.-...||North Fenns lvania (Gu.P & R).50 
Wheeling Te rminal Ry. Co.— Delaware & Hudson.... "100| 155 |157 ||Norwich& oreer pret (Gu) ‘ 225 
ist guar., &. ree Sewaee F&A| 95 |......||Delaware Lack. & West 50| 237 |240 ||Ogden Mine RR.(Gu.Cen.N.J.).100} 95 |...... 
Williamsport & N. Branch RR.— Denver & Rio Grande... “i00| 19 | 20 Old Colony Gu.N.Y.N.H.4H.).100| 200 {03 
lst 'g, g. Sigs, 1931....3&5|§105 |......|| Pret. ....---.---+--2---n0-000-+ 100} 6749) 70 EC......-....-.-100/1159 1162 
Wilkesb. & Bast.—See N.Y. 8S & W. Denver & Seeerweeters.. wececclOO] cece] ----00 oy pny ae 50} 225 |... 
Willmar&S. Falle—SeeSt.P.M.4M.| | = || Preferred. ........-~..---0.-0- 2+ -00] coocee Pp ic Coast Co. 
Wilm. Col. & Aug.—See Atl. Coast. as > ‘Moines & Fort Dodge RSs 100) 15 18 || Pawtuxet Valley Railroad....100) 150 |...... 
WiL& North—SeePhila@Reading{; {| ~~ || Pref.......-.-.-----+---0--00--LO0! = 00) ice -||Pennsylvania Railroad..... ....50| 1195/1194 
WiLj& Weldon—See At. Line Detroit iia & w. (Guar.). “100| 102 |105 || Peoria & Bureau Valley. (Gu.) 200 (212 
Winona & St. P.—See Chic. & N. W * ae Cee seneee|-eeee-|| Peoria & Eastern....... » 18 | 20 
Central pany— scoceccceccess- LOO] concee| seces ad, ee 75%) 77 
ist mtg., g., 48, 1949........ J 89 | 89%/|Detroit Southern (vot. tr.cert)100| 9 9%)||_ Pref. .....-..---..- escent 100] 72 | 73 
series, g., 58, 1909.J&J| 100 |...... Preferred (vot. tr. )----S 16 | 17 Philadelphia & apneccan 5O0tit 48 | 49 
Ch. Wis & be,’16. Mas 109 |:-:-::||Duluth South Shore & Atl.....100 4 8 rm. rRoriia (Gia }.50|t160 |...... 
pur. mon. lst g. 4s, Tobi Max § 91 | 93 net roe ivania(Guar.P&R).50| 145 |...... >. 00] 268 |... 
illiamepert (Guar.).50|t 52 |....-. $0 |t 32 
ist M., g.. Jan. 1,1 i5.saJ 25 |.....-|| Pref. (Guar. Nor. Cent.)......- 77 | -cccee --50|t 70 | 74 
wWiscon. Val. o. M. & ret aati (vot. tr. oerts.).100| 27. | 27%4|| Pitted. Oin. Chic. & St. Louis..100| 58 | 60 
Worcester Nashua & 1st pref. (vot. tr. certs.).....100| 66% 66%|| Pref..........--.---- --- erseeeel0O| 90 | 98 
4s, Jan. 1, 1913..............0&J|§102 |.....-|| 2d ref. (vot. tr. certs.)......100) 48%) 49% Pitteb. Ft. W. — “(Guar.)..100] 179 |...10 
4s, Jan. 1, 1930..............d &J |9104 50} 250 epee (Gua Pa. RR.).. 0] 174 | .ecene 
4s, Oct. 1’ aaa BEE 105 Pitte anaes lak Lake Erle ---9-0--=-001! evceshonsegs 
Pitteb.McKees ‘&YO h.(Gu.)..50 
RAILROAD sTOOmsS. tte. Shawmut & No: ae 
Ala. & Gt. South’n, A, pref.....810)1 114s cooces 
common 210) ts @ ree 256 | neces 
Ala. N.O. T.&P-Junc., A, pret. rey f moe Walre' 100} 150 |...... 
t 436 1g||Geor, & .(Gu.).100| 240 | 247 quincy # RR. . Briagedo.(G nae: 100} 195 |200 
245 southern & Florida...1 eoreee| 521g 
coosse| cooces First ss amen ickeae Seonnl ae 4% IL Cent. Stock cerifs., 1952.| 80 | 90 
seccee|ee--ee|| Se00nd preferred..........-.-1 60 | 70 0o.—V’ tr. certs..£ 45%) 45% 
50 ||Grand River Valley (Guar.). ..100) 127 |....«- 1st pref., voting tr. Cor inne 
35 ||Great No Ry. = yepmcneet’ ~4 tr. certs......50 64 
66 Deb. 
Atlantic 1st Leased lin 102 t ‘ 
Atlanta & Char. ‘irl (Guar). 100) 150 |155 ||Gartford & Conn, West..... t ‘ 
Atianta & West Point...... --2-100 . 
Atlantic Coast Line Co. of Ct.100| 230 (250 ||Henderson B (Guar. a | O05 | .ccces o Grande Sou coos cncene 10 
Atlantic Coast Line RR., com..100) 104%4/107 ||Hi Vv est ROR, 70 3 Island ©, -asoneen- 24%) 24% 
scsi nas aumaseoeem ae” Lee Se PR RERER woe--=-100 811s| 8249 ferred ......----- 591g| 62 
Atlantic Coast Line.—A. . Huntingdon & Broad Top.......! 50\t....--| 29 ||Rock Island & Peo: 100] ..-200|--008 
& Sav. (Guar.)..... Pret....-cosscoccces coccce eccceDO}f 2-000 50's Rook Inland & Peoria. --100 125 | ..0cce 
Vv Dlinois Central..... Cet Sh SR “""790| 130%4/131 || ome Watertown& Og.(Guar.).100) 130 |...... 
Balt. & ib. Leased lines (Guar.) ... 100) 100 |106 || Rutland, -uaseecees 38 | 42 
( Wi Indiana Uitncts & lowa 100| 90 |......||3t. Joseph & Grand Island ....100} 8 | 10 
(Guar. Western lowa Central.. 100| 194g) 21 1st pref.....0--cecee----- noel 34 | 37 
&0 Pref........--- -100| 34 | 36 24 pret.. osasnceneace canteens 00) 13 | 15 
Preferred...........---««« Jackson Lans. & Sag. speae). "100| 87 |....-.4 3t. Louis Bridge, 1st pref...... 100|1125 |135 
& ik com. Kal’ Ailogan £ Gr. Ho .C.&A.).100| 185 |..-.0 PTOL..2.-2-0.000-cee-cnoeeee 100| 57 | 61 
Creek (Guar. N. Y. C.)....50 Gr. Rap. (Gu.).100| 145 |155_ || 4t. Louis & Ban Francisco— 
Sees . 249 Ranowhe & ns eal “100| 20 | 33g|| Common trust receipts......--..|, 55 | --se00 
Boston & (Guar.B.&M.).100| 235 (240 /||K. C. Ft. Scott a emphis Ry.— Let preferred.. ...0.-..002----100| 60 70 
Preferred...... ---.- eeeeee CLT an pened Souther: Se 100 64%) Oral Stopk trust certifs, for bets; 2 
ae ARE ees uthern (vot. tr.cts. Saipeen 
Bos.& N.Y.Air-L. (Guar.).100) 104 saeaile even ye : oute}100 Rcnmnal mee Chi & [lL com....100| 143%/160 
Boston & Prov.(Guar O.C.)...100| 295 |300 ||Kan. City St. L. & OTTOU....200 --se0e--n- 00 128 
Boston Rev. Roos ae BTS Preferred (Guar. C. %A.)....100 143 |150 || 3¢. Louis Southwestern........100 12%] 15 
Buffalo Roch. & Pitteburg.....100) 121 /|130 Keokuk & Des Moines......... 100| 10 | 20 || Pref.......-.-------0---0------: 100} 30 | 32 
aT °100| 128 |.....-|| Pref....---200-------0-0 T1000} 40 | 50 eet Rie Ryn .)100 . 
Buffalo & Bret. .--50| 85 | 87 Kingston & Pembroke.......... 50| . «-|------|| Sonboard Air Line Ry........0 Hy 
Camden & Bur!’gt/n Co. (Guar mr 150 |.-.-.-| Lake Erie & Western...........100) 25 | 26 Pref OTE ye 
Canada Se’ wensccecceeeee-L00| 64's) 65 || Pref.-..--2---00--00--e0enees on 85 | 95 southern Califor Pref 
a peepee to s5Cy te 108 "| Uikigs Valisy eer 150 ("S61 397 al| 30. ape wy (vot. tr otta. exti00 
ee ea ° | wna Sas STs. 65 |..c0c0 Eve ETO owns 
pref. (Guar. Little Mi ami (Guar. Pa. RR,)... 219 |222 b. tr. COTELS...000 | --0e0e| ss0ne* 
24 pref. (Guar. P. & B.) aa war. Fa BR. 50\t 61 | 62%9||Southwestern of Ga. (Guar.)..100| 114 i. 
usque.(Guar.DL&W).30| 207 |......|\\Long Island........--.-.-------«- 50| 53 | 60. ||staten Island Ry......------- 2 a7 
Central of New J Louis. & Mo. River, pret.(Gu.).100] 180 |185 Syracuse Geneva & Corn. (G Ga)100 80 33% 
Central V . ||Loutaville RAE sasehenses w sex(110_ || Bexas & Pacttio.....0.0+.-------100| 23 | iy 
Chartiers Railway iotteville & Nashvilie......... 160%4|100% || Toledo Peoria & Western......100) 17, | 178 
Chesapeake & Ohio 29 Lote eB aety Ule----*-7""190| 22639] _.... || Poveda St. L.de W., vot. tr. certs.100) 25%) o7 
Cpecleed 72..100] 274s) 28 To 5 pega 50| ...--./245 Preferred, Vv ouing trust certs 1% 4 
el lee ane 100) 63 | 64 Ws. { aar. L. 8. & M. 6.) ....50| 100 |110 Troy &Greenbush ( uar. N.Y.0).50| 1 iss” 
Chic. Burl. & (90% held)...100| 133 |200 100| 175% Tunnel Rail. of St. Louis.....- ~100)/125 71% 
td 100) 119. |124 Manchonier & a oo 190) 59] 808 
ecewaseeccerteccescons enns' ecwcecs soovescesee® 
Onicago «100| 14%) 1544||Massawippi Valley ( || United N. J. RR. & &Oanai Guar.100 oe6 soneee 
ro Nemeth npentaal 00| 84 | 86 te & Orie & Black River (Guar.)..100| 189 |..~ 
5 p. c., pref. ‘Ay div. in cash..100| 63 | 66 ||Me Contral .........-006 UticaChen. &Susgq. Val.(Guar.) 100) 150 
4 p. ©. preferred B......---..100| 26 | 47 ||Mexican Northern..............1 Valley RR. (N. Y.) (Guar.)....100) 128, |r 
Chie. & Louis. common..100} ...... ‘eae Michigan Cen Vermont & (Guar.)...--- sy “ae 
Proferred...........----+-+ ---100| ..-..-| ---- ||Mine & Sehr. Virginia & South western......100 9 | 19% 
Milw. & St. Paul...... 108 13839 138% Minneapolis & Bt. 4s ‘ Wa Railroad......+---++---100 Pm 334 
L-seeareaereeere woccee rere eee 0 sic" Rk (Guar. B.& A.)- oe 
& Northw D 4 Minneapolis St. P. &8. Ste. M..100 A te +3 Ware Biv. By "3. (Guat uar. B. & A & A. ty i. ree 
occcccces covese|| PrOfOrred......00+ --e-eereee Warren, N. J. 
Chic. Peoria & St. L.—Pref. Missouri Kansas & Texas......100| 16%) 17's||Weet Jerse EnoreGont.50 0 al 
ponent oak gocorcrenee axeoee J m4 PEPER apennee oosere coor + sf mn tern a eg cir om ah 2 io 
ndeposi o2ecscncceeces Missouri Pacific.........-- cone t heeling & tee 
Chicage Bock Is & Pas.Ry....100) ......| .....||Mobile & Birm. pref,...........100| 89 | 90 || 1st Lk chants 43 e 
St. Paul Minn. . --100| 122 |126 ||Mobile & Southern Ry. 24 ye a L 16 
goorsasces sevecees ao asere- OD 160 a ped I oe Gnae,) .-----0- 20 195 188 Wisconsin Cen. \ vob. ont --f ig 
Chic. Transfer heel e Chat. BAS oocose Re 
sh a PTT 16 | 18 wee reterrets vot F Hooneater. 400) 145_lesee 
x hx-aividend. 7 bed 





STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
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——O7_ 
Bonds. Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
ys BROOKLYN N.Y.—(Concluded.)— U 
— R°WAY BONDs. Brookiyn City Col. Pag Ryiatg dag: 209.J&5'§102 |1 
Wm. Fiatox.4tes,Jaly’4 1 F&A! 100 |...-..||Col. 8t. Ry., let, 5 1982. Jaa\tloa [105 
0. Sklyn Bath&W.E.,gen.58,'33.A&0| 99 |103 || Crosst’n -«18t, = a, 1988, J&D|§105 |106 
o Traction & Light 0. stoon.5s,’39,J&d| 110 |114 |\Col. Lon&S 7, 720. A. 98 |100 





& t— 

ern OF O55 1933......d&J| 60 
Inteonao. 6 45, 1099. 53-- 4d] on 
Nort, OL Oley. g.58,'15,M&8| 103 |1 


My Ne 


5 19 919. ). cae -2e-M&N1§100 |1 
rae youn. 58,8, 1930.3 a3 110 1 


Waray AiR Lot. V19.M&N one 1 





Troy sg Og aN 9110 {1 
TOWN, Pa. 
wa ie 1929....J&b| 738 
tit Lehi al. Traction— 


Qubkeows aan 1 ny - M&B/5 46 


5s, Sept. 1,°31.M4&S8/§ 95 /1 
adit ea Se Sept SL MAS|t, 98 1 


wD, ist M. Se 1985. .---n-S&d 108 |...... 
AOE EON INO: rnaians— i2amtg. g. 58 2i..- "Jad {ios ae 
Ist g. 58, July, 1919........-.J&d| ------| 99 lo. 1st ¢ 8,160.43 100 {1038 
BURLINGTON OWA. 
TANT Pttrt0 Co.— Burlington Ry. & Light— : 
eng Ay" 1. 1932.J&J|/§ 94 | 97 lst ng 58, 1917, op. 1902.A&0/§....../101 
ta 
atm comsel. | g., 58, “i999. --JS&I|§.-...- 105 CAMDEN 
Electric Light Co.— Cam. vy. g. bs, 1939. M&N] 100 /103 
3 Se ees J&JI'§ 98 | 99 Gems G-. GB, 1981... ccconnes 0: J&J|§ 94 | 98 
Bo. Jereey Gar, Ele & Trac. — 
ruawrig Gity, N N, J. Guar. g. 5s, Mar. 1, 1953...M&8|} 99 /101 
apold Se, 1 32, op. 1912. F&A Rincnealenanes CANTON; OHIO. 
Canton-Akron st g. 58,’22..M&8/§...... 102 
AuBURN, Canton-Mass. list g. 58,’20.M&N §...... 102% 


Auburn & *..  inteo. RR. 


lst & ref. g. 58, ’42, op. ’12. A&O §....../100 1st g. 58, 1923, opt..........F@&@A 


Aug. aw ere SA 1st 58, 1940J&D| 100 


|JALTIMOR 
panes Boctst “1st! are 112 |. 
} ono. Balt.Div. ,lst,g.58,1 


te O 
= » Gi te eRe. Mas 


‘ BRE, pe aes 
. on— 2 Onis FREES J&J}5...-..| 90 
. tes, g. 7 58, Oct.l, 1950.A&0/§103 /106 oS * it. RR., 1st, 5a, 19082 S 93 = 
st 58, LYOU..... 631.-" . ° 
HAMT: Ref 4198, 1931 “A&O 
te Be aN Y 1928.34J|§103 |105 Beta. 4 Cons. 4198, 1927-MAN 97 
&U° g.58.1925...0&D|§103 |105 Noemeet ED stg, fi ibor /1911.M 86 1488 
MINGHAM ALA, Ooten et Leap) ba 7 ORioa” 106i 
ss he ht & Power— West Chio. St. Rictit beras 28. man 96%| 98 
7 ol gems 6. 50,3 e July 1, “1951..3éJ| 99 9919} Consol. g. Se, Nov. 1, 1936.. “MAN 77 | 86 
06. 1st g.58.,1924.Jad| 105 |107 Deb. . 66, plies &D Mex 22 


fereuees ete 0 $7101 48 




























































18......M&$/$n106|...... ELGIN, ILL, 
¥ ee iarte: 1906 .J&D inies cocese CINCINNAT!, O n Aurora & Southern Tract.— 
“ a 10. -.. J&J/9n103 |..... Cin. D. & T. Trac.gold, 58,22 J&J|§ 80 | 81 at, G-, 58, 1916..............8& 
| 104%||Cin. New w. & Oov., -» 1922.35 |§105 |108 
05 || 24 30, SoraGh ty 1,1923........ Jd |§...... |105 Brig, Pa. 
i. 1102 in. dat 6e,"13,Man})190 | .|| Erte otor g., 58, 1941...A&0 
| 1089 Nowy’ & Day. i g 288 ATPAA IS [120% aOR WY T 
| ewp’ ¥., 18t, 6a, -F ORT, ORTH, TEX 
. 03%||Cincinnati Street R exae Traction 
veses]| Mt. Aub, Cable 1st 58,1907.J&D|§100 |102% mon 733: op. 08. 3 (reota.) ie 
ween Mp 44.4 Been Pk. 12900,'06-450 103 erat 
] coacee msol. M., 906....... cocece eT 
mR iy ah iain 5s, 1905, M&N/5n101 |...... Interurban Ry. & T: — Geo: Fa tee wiey & I ipewich Ry — 
o 110 || 1stg. 5s., 1 a re 10129}102%|| 1st g., jh 1,1 + ne 
" coed gy ee Apr LigleJad |gi0o”|.2- P 
] A eocees . g.,Apr. eecece Sin ees A. 
ek VELAND, my .— 1st 58,1943.A&0 
RORY. N. ogee Sere 
A Oona faye Eee foe 90 | 93 £.,68,°05- 5.M&N] ....2-| 2000: AND Rapt 
ily Giser OMe iS ta al Sey, “ist 1st Es jects san 
i on Mitral ae Ea Foner wiisees eonad Ge. Gr. Bap, 
13 $4, 1930 — Gon t ba 1920: ‘PAA cepa fe . 58, May 1, wena ia 
; seeeeeenee: one SMT! 101%9]...02. Oleve. & Chagrin Felis RR.— neon REE WICH, | Con 
Se ot g. Gs, M ‘ay 1,1916..... MAN] ....../102 ar 
- ON, Mass. Clev. let, g., ..J ded] ----- | 85 KARTE ci 
¢. bak # Taunton— Clev. Elec. consol. a .,1913.Mas| 102 |104 || Fart. & Rox: 1924.A&0 
4 bs lek arom Brosh see vac or city Oable lat, Mi. bs, 1906.38d ie 3 saat B&G eT aad 
n— . 9 Bee coca as. conv. 
wa Ink, g., 58, Jan. 1, 1920.....J4J/§109 |110 |/Clev. eav. a dah M Hart. & Springf. 5s, g,. 1931.J&J 
ooo 1st 5a, July 1, 1922... mere §100 |102% RA ANA, ¢ 
4 ~ gh a Clev. . & East, 58,1916.A&0| 103 {104 || @avana + By 
4 x 1909,A&0/} 99 |102 || Consol. 5s. 1918............. A&Ol§ 98 [100 || Consol. g. 50, Fob. 1, 1952. F&A 
Sig Se, §,1981......Ad&O 106 /109 ||Lake Sh.Eleo.1st con. g.58,’23.J&J| 100 |101 HOBOKEN, NN 
; 1984 pee seseeel] Gon. g. 58, Feb. 1,1933....Fa&A| 85 | 95 |/J.0. H & Paterson Ry.-- 
urbe 08 33 2: Leusees ledo Fremont & Norwalk a Sy Te , Nov. Settee ee Man 
: T°O8kG) 100 [iGa” | waste el CPE OOS Ses 108 110n eee be ae ae 
rain iV. 47,0p.’ m. Mi. 
a 4 Lor. 8, aati M&N] 103 |...... Gowumeus “Dg ‘ Paterson m Ry.—0o g.,'31.4&D|$1 
¥ Cen. Market 1s 2d 68, Oct. 1, 1914, t ....A&O} 


oe ,1924.J&D/§111 /11 





70 
56% — eens Co, & Sub.— 


Brookl. on Eleva 
lst 458, Feb. 1, 3950, F&A 97 190% 
or | letret eg. an 2008 tals Géial 78 


12 ||Coney Island & Brooklyn RR.— 
13 1st consol. 4s, Jul, W948. Jad 95 |100 
inhne 68 


A 84 
8,1944.A&0/| 109 3 


22 ||KingsCo.EL-1st,¢., 
20 Nassau Electric ist 


12 || 1st g. 4s, Jan. 1, 1951....... J&J|} 73 
FAL 
1 neon fret Bohl ex tr. 48,1949.J&J 7 
75 Buff.Ry.,1lstcon. - 58,g.,,31F&A/§112 |113 
Deb. g. 68.,1917......-.. A&O [$105 |107 
55 || Oroast’nSt. Ry. 1st,5s,z.°32.M4&N (110 |112 


00 Buft. Bell. & Lan. 5s., 1927..J&D 


01 Buff. & Lock., lst g. 58, 1938.3 &J|$106 |107— 





Canton-New Philadelphia Ry.— 


HARLESTON, S. C. 
Lisee onarint? ton neo. Re Sis & Bree, 


consol, g. 58, 1 .... 











6w., 
Bklyn H te 1st oe 1941..A&0/ 105 |106 


97% me. bs, 1941....... 7) 
04 Jat oon fg ,58, July’41..M&N| 100 |101 


Buffalo Trac. lst g.58.,1948.J&D/$106 |108 


Co. oo 80 | 82 
Ch. City Ry. Sat, rm 58,1923.J&J| 10345/105 


snece ares we40e dt tt. 

Bloc. Tran =e, 1962 M&N| ...... 80 
eosce: Cie. Flee ane Os, wR SBE 4.F&A| ...... 102 
eneeee obs sr Elec = 


Metro 
1st g. 4s, = eosee encceneee-F&A!§ 95 | 97 


100 /101 


§ cnc0nce 101 











6.8t-Tun., er 84,09 
Wost Div yt 1s 


4i98,1982. rad 93%) 95 
MAN |} 








Colum. Ry.1st« .op."14.Q-3 


ug. 1922... J&J a 102 
19 98 








et 1 e 7 eee 


NVILLE =" 
Danville Street’ R & Lig 


1st g. 58, Nov. 1, 1928. 
Kenton & 8 uthern Rs. 


Denver Ae. Co Cot. 
Denver ram —_ at, Gas. 


Den. O.Tram. wry g.58,1 
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PITTSBURGH, Pa. 


Stocks. Par.| Bid. 


Ask, 








N.O. . W ORL EAND LA aE eR 
ro 


ferred...... snectecemt. suwece 
New Orleans City...... cccccee- LOO} cccoe 


see --cecencceeccees-100} oee-- 


N. O. Railways Co............-.100) 
Preferred 00 


0 

Interborough Rapid Transit...100| 83 

Manhattan 00| 135 

wy Securiti 

Sub. receipte 2d instal. pd...100} 79 

Ninth Ave., guar., 6 per cent..100 190 

00} 205 

Seam esceeee-- 100} 175 

Third Av ° 00} 105 

re NORD 3g ogggrgpemepamers 402 
FOLK, VA 

Norfo way & Light........25|f 7 


NORTHAMPTON, Mass. 
Northampton Street R 


iv, 


Continental P Pass Rp RY. p’d) 
Fairmount Park Transport’n...50)' 


Green & Coates Sts. Sta. (815 p’d)...50)tt755 


||Hestonville M. & F., common...50}!..--- 
|| Preferred, ............ coccceee SOT 7278) 
|| Inter-State Railw: 1 | 
|| Phila. pe Ba Ry. ‘ 23% "4)50) taro O et. ’a7 
> ea 5 p’d)..50\t.....- | 

Phila a'Transit ( (Ste p’d). 50) 3 | 


Phitearinhia Tract eccesee 222250 


fe Saseny Scns. sat) 3 | 
ate ee (828 p’4).50) tiga 4 


[iach & soch Sea Bane, iy 4) ats a aleslne 
| on Passenger ---50) J 
on $30 5-8 hee ts 44 








||Union a ($171 p’d)..... 


jAllegheny OM. . cocccacece.S0|t 50% 
tizens’ Traction......... 202 00c 50) t ccocee 

Philadelphia Co. “ies Miscellan. 

Pittsb B 

Pleasan 
aw 

R. I. Seourt' 

United Trection & Electric....100 


RRS sat 


Elesiric Ry......50/1 80° 


ND, ° 
Richmond Teaotion Ry... -.-a-.50) tonnnee 





tr. certfs.100) . 
1b..202-100) . 
00 





ROCHESTER, N. Y. 
hester Street Ry...........100| 73 
aoe eeslearpenens 96 
NT 
Sacramento ties. Bs ak de ihy...:200) ~<--- 
St. Joseph ae Le. Pei MO, Pow..100| 30 
— i Pe Reccudens 80 
St. Lo’ ae Sieties 
St. Louis Transit Co 4% 
United Rys. of St. L., eo eset 7 M% 


AN FRANCISCO, CAL. 

Cal. 4 Sabie one aeesin «22100) 195 
St. Park & Ocean RR...100) ---.-- 

Presidio & Ferries RR.........100) 37 

Ugired Rys. Investment Co....100) 10% 


Sao P = PAULO, B aR .....100 82 
sarasaN AIG o,.....00.100] 25 
FROIIUE Srotnnnc-=ensesnrnee 00} 84 


N, P. 
soranton ts Poe Fgggereeeeeee 8 13 


Seattle Sinicottle - enn 
Pre 
















108) i 


Pusch uocnd Biestrie Biy..1001 20 
Preferred ...... headdvecnduqe@M:. © 
og 1115 
Sprin: “eninge Ry creeneed 200 
rope x, ae 
a concee 
Rae HASTE AO. 00) 07 
otead Bova trean tight Oo 180 “5 
.-.||Toledo & Weatern Ry.......... 10 
|Toron moe epee 96% 
apart B.C aod am 
Ry. & El, Co,, oo -l 9 

Were mh Ry. <0 tek tena. 39 
Wheel! coking Praotlo a scereneed 35 
arora oh GERT aR, Maas it, Co... 95 





















Metropolitan Street Ki. ------ 100 109%/110 
| 7949 
'200 ~ 
[210 
0 
| 
| 








814) 
28% 28% 


coccs |-ccese 


405 
10 


ve seeeeel00| 185 /195 
Amore ADELE IM BA ...50}¢ 42%... 
Gitivene’ Passenger, guar.....501 fie pra 


J ly,'a3 


Fairmount Pk.& Had n...50}1 yA =! 23 
"03 


Frankford & — Pass...50 tears} Vives 
Germantown Passenger......... 50) 1 t742's| My 07 


| Myoz 


et.,” 


75 
98a 














pays accrued interest. | This price is per sare Hot per cent, x Hx-dividend. {Hale price. { Ex-righte, » Nominal. 








ae AA 
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“ay 


COMET 








Sesto ONG git ie oi aapabiae 


SR ap LEE 


Dia e cee ee 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given, Pili 


marked are flat prices. 


Bonds. 





COAL, IRON & STEEL 
BONDS. 
Ala. Con.0,&I1.Co.— 1st 68,’1 
Bethlehem Stee! Pur.6s, 1998 
Bine Mt. Iron & Steel 58, 1919. 
Bon Air Coal, 2d series,68,’28 
Tron 58, 1 
Buffalo & Suogatbanne n 
1st g. 58, 1932, op. 1911.... 


Clairton +» 58, 
Col. Fuel & Iron— 5s, 8. f.,’43. 
Conv. ao 5s, 1911.. 
: v. 


tr. g. 8. f. 5B, 1°51, op. ’11. 
eat 
Va. & Coke 58,1949. 
ELECTRIC LIGHT, GAS & 
POWER BONDS. 
Ati’ta Gas Light, 5s, g.,1947..3 
Bay City Gas lst 
Bay Oo ~ 4 voteniPortor 6a 


Bitebenvon Gas 5s, 
Heat 


mL 
a 58, 


Bid. | Ask. 


Purchasome 
oopem | ae B’klyn Edis. etl. 00 


ey eer 





lat 


ecg 
General Electri 


Knoxville (Tenn.) Gas 


& El 


ectric Co.— 
lat & ref’g. gz. agit oP. "11. gael. e 


Leah 


Lafayette % AT. 
Lockport (N. 
1st M., «bat 


Central Gas 
Equitable 1st 
New 
N.Y. 
mse 1st 
2105 | ..20-. 


100 
§ 94 


eonees 101 


ms 58, 

8. Teg., oon 20 20, op. 

ro ARG 1 ong ,opt F&A! 83 
it. Light— 


ney 6s, Ly 


1st g. 58, 1933, 0 O18 Ad ° 
Laclede Gas.g. 58, lay, 1919, QF} 1 
La Crosse Gas 


Bonds, 
Nat. & Il, 


Cons. Gas, lst 
Portland (Me) yea. 


Gas 
lst 58, | rr 
an) ¢. & L. 5a, 


mort.. 4198,1920,0p.1910 
City Gas— 
1916.. 


(Wis.) Power Co.— 
&-, 1929 


. 58, 1907" 4 85 
Gas & El. 8 F,) 
nited Ilium. New 
vie 4s, Feb. 1, 1940 
0. 8. Elec. Lt. Deb. 68, 
Cert. of indebt. 68, 1907. 
Utica Elec. ipent f & Power 
lst, g., 58, Jan. 1, 1950 
_— 68, 


ind, 23, op. ’08 
O0o.— 


lst 58, 1921 
exene-| 100 Cons. & ref. g. -4iga,1 


GRAPH& 
BONDS. 





sl FeESPERoRES Ee Soklkek Se F-F77-E RE 





Nov., 1903.] 


Ask. Bonds and Stocks, Bid. | Ask. 


Mex. Imp. Co., « 1908 .J&J 
Trans.— 
WATER BONDS. 1st 58, May 1, 1921........ 
.—76,1913. 


1921 


Bonds. 





45, 
&., 48, af 


MISCELLANEOUS BONDS. 
col. gs 


g, 58, 1914.. 
—Guar. 


8. f., 6a, op. 05 75 
she. . 68 


Rope & 
63, 1046.- orn ns--0.F&A 34 
56, 1946. .cccescccccccs 


1914, op. Age. - 


g. 
conv. 


7 to Var. 
Co.— 

1931.J&J 

g15 

122 aA 

4s, Apr. 1, ’52. Rs aD 

6s, 1917... 90 
. 8. 1.g.58,19 opt hast 95 


tr. 
Welsbach Go. Gol. SJ&D) 47%) 4 


COAL IRON & STEEL 
STOCKS. Par. 


Consol.Coal & Iron.. +4 25 


& 


Steel... 
common. 


OO... -ceeeee 


Op. '07.| 00.) 85 


Gas Coal........ 
Steel. 


50 |..... 


MISCELLANEOUS SECURITIES. 1815 


Par.| Bid. | Ask. 


20 


Stocks. 





Ig 


ELECTRIC & QAS 


& 


Electric 
& Heat, Pittsb.... 
Massachusetts Gas Cos 
CEU > ccaacinécenemocec 
Gen. Electric. 
Lt., com..... 





ciate nn nscnnlestatstcivaitless nsseréicoe tes ina enciniconataie a ee ee Thy 


sompapanen: 


chthinghl beck aehbachiccaie Bc ete 


Shen tinlgsd x Cniandistigneieste Leaks ot ae 


ess hgh suinstahcahends anhgidast mane og hocntbac ak ee Ee A ebetetone? 


WR SRI Cea ice 








ey ERA TREE 


sade a CTT BT ae 


ak 


--100 
F amy) Oy, Light & Coke Go..100 
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MISCELLANEOUS SECURITIES. 








Stocks. Par. 


Stocks. Par. 











Symenes Lighting Co........ 100 


(N -100 

patted itise. be BBait, Pret 50 

United eieowss = New Jersey 100 
mar. Pref...100 














Eh 
Gae& Meo of Hed 
ferred 














. 





m (D. 


) Gas 0) + 
West’ ghouse Elec. le Mfe. Astigo0 


lst pre: oy, 
Whee 
Woonsoaket  Electris...........100 


EXCHANCE SEATS. 


° 


Last 
Stock Exch. ...$54,000 
|. Stk.& Pet.Ex. 1,(00 
Produce 200 








tock Exchange... 

d Stock Exch’nge 
ontreal Stock —o- 1 
hover elphia Stock Ex. 

Hog pal hoor Stock Ex 


INSURANCE STOCKS. 


ALBANY. 
ibany Insurance Co 


1 
Commerce Insurance Oo.......100 


BALTIMORE, 
Baltim 

















Coastyaneees oo -_ 
Massachuse ta, 
Mercantile Fired Marin 

North American (Fire) 


BROOKLYN.—See N. Y. 
Anchor Fire tnsiran 


BE pinutithunss cnetconsensccnnstll 
Fidelity . 100 
Merchants’ & Manufacturers’... .20 
National 


BOCUrIEY ...2.0 seecceecesecenene--LOO 
Washington i 

ons” Deh Ss) ell 
COOPES... . neces cenecnnensccnreoee20 











HARTFORD. 





Connecticut........cscceceseeee] 
Hartford 00) 7 














Phoenix 
Steam Boiler.....- 


30 
100 
00 





HARTFORD—LIFE INSURAN 


New ORLEANS, — 











Lafayette 

Mechanics’ & Traders’... 
Werchants’......cccccccccescoeel 
Souther D........ccecccccvescecseel 
sun Matual 











globe au i 
‘0! — eencnecccovenscs 

wich scceeseecneccenesenecseS 
pete thee 














cose 25 
eovcceccoeedO 
-50 





Bid. 
Per 
10145 


urg Oity (Brooklyn) . “bo| 600 


Amerloan reeamnae 


F. & M.. 
{ns. Co. County of Phiia... 
(neurance Co. of N MM, A ccunsiessacD 
(nsurance Oo. of State of Pa...200 
SORETOOR..nccccccccassccsssvecess BO 
LUMDETMEN’S.....0+-00++-0--00+ 4 
Vi8O, .cacconccencsd GG 
50 
50 





PITTSBURGH. 
annia. eens 50 


Se 
50 
50 
50 








German-Am 

AHumboldt.. ...... © 
Monongahela 
National .4.....0.cccceecceseeees-D0 
crepe’ Beccccccccccusensoceccese! 
Pitteburgh .......cccces cecnseeee- DO 
COURS ..cccsccceecessescesasces 00 
eniarocrnnshettnccewsnnnanens 0 











Equi Rit QVIDENCE. 


0 
Merchants’ (Liquidating) poe --50 
Prov. Washington.......0..0002.50 


RICHMOND, 
Fire & M...cccccccoseeeeB5 
Virginia State.........cceccesees-2D 


AN FRAN 
mS + ieee 


american Genttal.....-..zee---100 


Ww. ° 
aamemene 10 
Colo 


canccccncnce cocceesecene LOO 





merican...-.....----100 








indemnity Co.........-.1 








Connecticut General 
Hartford Life...... 











Travelers’ 





LOUISVILLE, 
an eneenes-DO 
Loulsville....2. neces -senceeece- 100 


EMPHIS. 
ty 


jo one cancer cceceseneces 











Her 
Phoonix . 


Factor traders soir eaceteillll 


NEWAR 
cali, pomnbopeniindinnanill 

















Firemen’s .....00. cecess sens eeeeee50} 260 


Newark Fire.......ccccsccescccnes 
Prudential 


seourts sty O0...202 ---.40 


pobsweselly) 
Notional ena a OR 
People’s. sevens -5 
PPR G isin ns cddscocccsencoscedousy 








MARINE INSUR’CE SCRIP. 
Atlantic Mutual FEDB -neneoncocene 





SB pa -enncne eecce: 


1908.22.27, coseee 





MANUFACTURING STOCKS 
NORTHERN MILLS. Pat. 


Acushnet Mills (N. B.) .........100 
Am. Linen (Fall River)........100 








Nema 104 











200 Barnard Mig Mig. (Fall Riva 200) 


- Benin Pa 


ok ( 
. Bristol Manutg Co. (N.B.)....100 
K ee he Ere .)] 


| dancer wait 





hao secewccces 


1000 





Jhace (Fall Ri 
































ith Man’ 
Swieht (Mt ) iver. : 
Zdwards (Me.)...... 
Zverett (Mass. 








iis Goa. “Tools 
00) 1 


-100) . 
+100) . 
200 








Pn Mile al 


tranite (F. RB.) ..........000.0001 






































H 
. . 
ene 





New pereeere 





shove (Fall River! 





‘kenan 
Soule Mill (N. B.)...... 
stafford (Fall River). 
Cecumseh (F: on 
Laie 


Jnion Uotton Mf aid 
Ttica Steam ‘0 


1000 

100 

River) 100 
ecw Valle 








eaee 

aay N. B.) 

titman Mille (N. B B.) . 

fork U Uo. yo hertben deena ~ 
SOUTHEEN MILLS. 


Aiken Mfg. Co. 

American pinning Oo. (8. C.)- 
Anderson Cotton Mills (8. C.)- 
Arkwright Mills Ger Cc. § BO 
y 





(8. 
\barrus Cotton 
Cabarrus Cotton Mille 00. (8.C.) 100 














oF dy... 


1 ‘ 
te Co. iia 9109 


Abbeville on Mills (8. ©.). = “ 


BabBstass 


Jeng 


eweces 





i seeesi Ee@senceness 








cntnabe 100; 
ne é ae 








1 mete i ¢ 
Henrtetta Mills (N 
King, John P., 








t Bale price. x Ex-dividend. 





¢ This pr 


ice is per share not per cent. d Assessment paid, 


9 Purchaser also pays 


scanned at 
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MISCELLANEOUS SECURITIES. 








stocks. Par 


tanoaster Cotton If me (8. C.). = 
Langley Oo. 100 
dorian m ie *. ).. 100 


_ eabngce 7 
Ca 
nM ae 100 


re @N. C.).100 
Mills (+. 100 


4. 0.). 
~ Mills (Mootle). 100 
Ss 100 





MINING STOCKS. 


cocccceeed 


Copper... 
Gold Dredging........5 
Am. Gold ry (8t. L.)....10 
Amer. Smelt. -25 


tied 


E 





re 


1 Consol. Min & Smelt.. 50 
ese Co Sa 
ono epgpnananangannnnt 
& Hoola.........000000.25 


bi 





fatalpa ... 
Oentennial 
(mter Creek 


oats Conscia Go7722100 


08, . 
Mreede & O. O.......00006 eccccccee 1 


WB ccorcceccsccee 
Co: 








1 2% 
Rae 5 
Se evdetebioukic dit = C. 


1 
re 
msolidated...... 


picscesconses sea 


cif 
un : 





Tree 


13 


3 


> 
othe secoool 


Ti 


+ seeveneeeesd 


Stocks, 





C) ie isiand oudee eee: 
Nicol....... © coc cacaeecosess 

: a roe yee eeenneg * 
an Copper)... 

Scantic Gold _ & M. Co. 1 





Tonupal tn pah Mining (Nevada) .......1 


oe eabebeastl 
Work.... -1 
/yandot..... paar eakebeseenasectel 











REAL ESTATE TRUST AND 
: LAND STOCKS. 


ita Land -100 
|Batisters’ Hall Tr. (Boston). -1°0) 
Beacon 


Chambers Tr.(Boston). 100 ecceee 


2) 100, 
st (Boston)..100) 
) Realty Uo. i 


'e 
Board of Trade Bld’g Tr. (Bost.)100 
Bost’n Ground Rent Tr. (Chic ) 1000 
Boston Real Estate Tr.(Bost.) 1000 
Bromfield Building Tr. (Bost.) 100 
Receipts 100 


Gueinees Real Estate Tr. (Boe. 100 
Camden 


Congress 
Constitution Wharf Tr.(B:st.).100 
Cc. at rey were Trust (Boston).100 
ding Trust ag toa 
Devonshire Building Tr : Bos.)100 
Dwelling House Assoc. (Bost.)1000 § 
Boston _ (Bosto: 


hcg | Eanex Bi il Trust Bone ie 100 
‘acto uildings (Bost.) . 
~ fir y Pr rrmeny Tobeh ton) it 
ket Trust (Boston) .. 100) 
Bellevue Tr. ype Sag? 
Hotel Somerset Tr. (Boston)... 


ie Hotel Trust (Touraive) (Bost.). 100 
.| $%ec.|| Hudson Realty ..100) 1 


\gc.|| Kimball Bulldigg Tr, (Boston) 100 
enox Street B’ Tr.(Boat.).100) 5. 
w+ hg mel Wharf Tr A cmenmee = 
24 oa 


‘erred. ... 
Municipal R'1 Es. Tr. (Bos 
$e. old south Bidg. Tr = (Boatj100 


“(Bosto ~~». 100) e 
il Tr ‘Bost.)100! 
100 
-100 
100 
’y Associatesof Br pean hae pe 
Tr. (Boston) ..1v0 


56 ||South Terminal Tr. (Boston)...100) 
25c || State Street Exchance (Bost.).100 
suffolk Real Es. Tr. (Boston) .1000 
|| Summer Street Tr. ( ton) ..100 
aa Chambers Tr. (Bos) 100 . 
Be es oes Tr. (Boston) .. 

| 





D 

eaten Assoc ates ‘Camb. )100 
Estate Trust 100 

Winter * Street Trust (Boston) 100 


Winthrop Building Tr.(Bost.).1000) t§ 


| TELEQRAPH& TELEPHONE 
sToc 


|Amer. De Forest ao oe Pe 
«mericaD — Pxry alte 
Amer. weiee. & | re (Guar. t: ‘00 
4m Telep.&Teleg Vo. ook 
dell Telepnone of Buffalo... 
60 || Sell Telep’ne of Canada .. of 
194|| dell Telephone of Mo......... 
3c eg gl Philadel iia 50 
3%)|| Cent. Dist. Print. T. &T (Pitts.) 100 
2c || Jentral & So. Amer. Telegraph 100 
— Union Ley as new) ps 








30. 
1°12 








Albert. ‘1 


2e.}) hirago Lg te arly << ..100 


i 


.|| Dominion Tel 
id Empire & Bay tint 


'|\Marconi Wireless Tel., Canada .5|! 


Mobile & & Gulf Telégra 


Stocks Par 

= &S8ub.Tel. (Cin. )inew stk.).100 
mmercial Cab! all 

Seana Union (Gnar.) Seng 25 

& Tei 


Yamberlan4’ Telep. ieg....100 
Cuyahoga ——— - pane 





is rai Telephone 


Mexican Telegraph............100 
¢exican Teiephone........ 10 
Telephone.......... - 100 
dissouri & Kan. Telephone...100 
- apacnaccammay 
4 = hee Teloph Reece iz x 
N.Y. & ee ee 
< b A [OP enn. Telephone 
western legr. ( (Guar. 53180 
ay & Atlantic Teleg. (Guar.)..25|) 7 
Providence Telepaone, Co....50/t 





Ig 
¥ 8. Telephone Co., 


hone....... 
southern New Eagles -100 
southern & Atl. Telee. A aeany -25| 100 
Tel. Taleg.& Oahle Co.. t 





bap ae ‘vlep. & Teleg. Co roe 


Pre: ial 
Western Union Telegraph. .. --2-100 


TITLE QUARANTEE,& SAFE 
er STOCKS. 











Bond & M d & M ~~ G “i00 
on CY) —y. new 
Oni “ ty as Go = 
}Columbi 

deli 


Lawyers Morigs 
wyers’ 
aryland Casual 
Nashville Title Com 
National Safe ny 
National Sure 
Mot Hees twashingu 
te | 
shode Island Safe Deposit. 
jJafe Dep. & Trust Co. of 
8t. Paul Title & Trust Co 
Title Guar. Trus' 
Title Insurance 
U.8. Fidelity & Guar. 
ee Safe Deposit 
Washington Title 
Weatches. & Bronx Tit.& Mtg. Gu. 


8. OO.....2.---100 
malty 0 


ee 2) 


'MISCELLANEOUS STOCKS. 
A. Booth Packing Oo......... --100 
Preferred 


press. ebced 
Alaska Packers’ Ase’n..........100 
\lbany Safe et «& Storage100 
Algiers W. W. & Elec. Co......100} 130 
Allis-Chalmers Co. ...........-.100 


Preferred 
Pi nn my Agri. Chemical Co..1¢ 
Preferred. ...........c0c-cceee 
American Alkali. ....... ........ 
American Arithmometer.......1¢ 
Amer Auto. Weigh. 
Preferred 





‘erre © ceence 73 
i Bicyole.....0.22000--100) coone 
Preferred. om 
American Oan 00.......----0- 244) 


Preferred 
American Caramel Co. we ees * * peccee 





Preferred poe 
American Car & Foun UnATY---04-1 00 
Preferred..... sheavee -100 





fe’ 
American Credit tai "00 
American eoveme 


american — 4 aa 00 
— fruit Product ......100 
referred. 
American Graphophone. 
Preferred. . adiwbsonsousa lil 
American Grass Twine 


American Hardware Co..... 
American Hide & Leather. 
Preferred. 


Linseed Gor222.22222100: 
sewe-cocccescceccess LOO 


Locomotive. oncece “Sen 





American 
Preferred capacce sesame * 

American Screw Oo ..........100 

American snipbuailding........100 
Prefe' 





epeee-100} 2744) 28 


19% 
67 


7 
104 











This prive is per share, net per cout. 1 Sale,price. x.Kx-dividend. { Ex-rights. a Anaconda is now 
ent paid. ¢ lst instalment paid. » Nominal, 


end tonite beri eeeecsae-attee segnubaiainaa cieaess eivanreeee ace ee 


Sie RANE RRRE 


~ 


ELLE OME GRAINS Nin PRS AM 


eee 


soa ae 


Rite tye 











MI 


SCELLANEOUS SEC 





CURITIES. 








(VOL. Lxxyny, 











American Writing Paper. .....100 
erred... 


oe eee 


Associated Merchants, ist pt. 7100 
Baltimore Warehouse Co.. 0 
Barney & Smith Car.......... 
Preferred... --100 
Bay per & Ege! Be _(Mobile).. ---25 
Bergner 2, 
es cteueee. Gas 
Billin; 





Brandon Printing Co. (Tenn. ).100 


Broad Brook Co. (Hartford) ....25)1 
F Co. 


Brooklyn Ferry 

Brunswick Dock £ ‘Oo imp.-100 
Burr Index Co. (Hartford) -.... 25 
Butterick 00 


Canton Co. (Baltimore) PS. 
Lockwood & Brainard Co. 100 
Cotbebetd. .....o.-<cccece. cneccces 100 
Central rire Works, common . a 
Preferred. 


cweeee wees ceecercees 





ferred 
Cnet. Lake Superior Go... 
Preferred 


weeee-eeees wwewer ect 


ee ee ee 


vision Canal. 50 
mate & re Eye besece: eons ae 
ct cm ow Water...... ....100 


Bel 


Preferred..... 
Electric Vehicle Co..-.-- oncon SS 
a 








ee ee oo 


~ 


rough Mant’g Co.. 
Chic. Junct.Ry. & Un. Stk. Yds.100 
Preferred 1 





Preferred 
Gottlieb - Bauernsebmidt - Straus 

















































45||Hydraulic Press 


Stocks, Par. 
Geggenbelm 5 Exploration........-. 
ensack Meadows Co......100 
tener Warer Co 1 
Hyer pera bbb VNerweperswes 
Hall 8 











Preferred ..... .....- 
ppewelten Com. & Sugar....... 
H. B. Claflin C0...... 2.0. sees 


lst preferred....-..--.-....--100 


aan senreen: sence 
sewercces 


erred......-.-...--.--. -100 
|Hutechinson ~~ gn Plantation.. io 
International Senkiog Oo... 
|Intern’l Button Hole 


|Jackson Brewing Oo. (N. O50 
\J.B taon CO..........-0..-.100 





tt Co..........-.100) ------|.---4- 

Pref «wn waweceesceee- 2-100) ------/125 || 1st preferred...... 
|Kentu DE iocwekdunmeun 100 24 preferred ......... 
|Lanston Monotype.............- 20\t 7s) 8 umbentecaiod Co..... 
|Liberty Mills ( ae 100} 65 | 75 4 Manufacturi 
te 31 | 32 Mfg. Co. (Hart: hes 








ewer ewes eeerenes 


Preferred. . 
pe Nat'l Construct’n, pref..100 
ami& Erie anal Trans....100 
Mites. & Chic. Breweries (Lt). ‘210 
Preferred.............-..- ence 
inneapolis Brewing Co 
ferred 


ee ar eweremereceseeert 





teeeeseeeseseces 
Sewer eencenee 

eee eneenscesseoes 
aw eww eceeeeescasens 
Pere ee 


‘National Machine (Conn.)..... 
|New England Consol, Iee.....-100) . 
utacturing Co. 25 


\New Haven Man 


peer | 




























, & East er Ferry 
aA £ Hoboken ation Go. 89 





24 preferred -100 
Pacific M Mail Steamehip facpkage 
Pacific Packing & Nav............. 

Preferred... 









Bid. | Asx. | pes) 
ed | Stocks, Par,| Bid. (Ase, 
115 125 |Pawtucket Hair Cloth..... 301. 
1L | 12 |Beok 8 Stow & Wilcox Co... 25/¢ 
---- | Pennsylvania Electric Vehicie.. 


|P. Lo 





30 38 
31 | 32 || Preferred................ Sance 
oS | [epemte Reese Co Sp 
weaees ea 
150 70 |\8t Louis Cotton ance. . 
in 160 |/8t. Louis & Miss. Val. I Rranateri00 










‘Pennsylvania Bait Go. ctnanadill 
Pittsburg Brewing Oo. a 
* |" Preferred 


+: een 
ve 
Prefe Pea —— 


Powder, pref.. 100 
. D 
Rubber F Good Manufact’g Go.100 


8t. Louis Tran 





Standard oe thee Cable.100 
Stanley Rule & Level (N. Brit.). = t 
\Stanley + Aenea (New Britain).. 


Sto: ° 
. i Stable 


























Oar 0o........- -100 


100 
amis Co. ~ ‘sti 1¢ 


























Seer errr 








Twine....... 7100 


covesvece “0 
Car Line.i0u 

























































Prefe : 1100 
-.||Urion Dairy Co. (St. Lonis)../100 ° 















Union Ferry (N. Y. and Nametags + 30 | 3 

95 | Unions Yds. of So.Omaha.100) ...---|-<+.+ 
2%} 34 ‘Union Switch & Bignal..........50)t-.-.. 80 
25 30 ,.... aa 50/t..... 105 
$0 |100 |'Union Type Writer............ 100} 100 |105 
35 | 35%)) 1st ae doves cunesuvecos oa. 103 |105 


U. 8. Express.......--csese---e+ 





























sd. GIBBB cccidc connncccsccenoccdee ecoees sabews 
25 | ----0- Preferred ......00.-ceseeneeee-100} «02. i 
bees. - S oS 8. ne ge wavwewven eS 
Sh ae lag alsa de 322.100] 764%) 78 
1108 |112 0.8. -B Blaying Card “Co...0-- 7722100 eevee [105 
260 |...... U. 8. Prin CO..20. ceeeee-e2s 100} -n0-+ 
x71 | 72%9/'0.8. Realty Construction 5 
751g| +0 Pref mesketnnabon oenne 
U. 8. Reduction & Refining. 
30 OTT OD. ccccce concccccss cons LOU! soncss|s 






eeeeee 

















coseeecenes= 400 ocaees 
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vonesaeenneell 
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Brewing........-.-.-.- 100| § | 12 | dancepoe tbeantgbiam awash 
Gray & Dudiey Co. (Nashvilie) 100 106 (102 | 4 si 
{Bale price. 7 This price is per share, not per cent. x Ex-dividend. 
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STATE AND MUNICIPAL BONDS. 


are mark, thus (*). 





1819 


is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
n are flat prices, the accrued interest having been taken into account in making them. These are indicated 


res in the column ‘‘fo net” indicate the basis on which the securities sel! or the interest rate which the 







































































































































e 
Je~tng held to maturity, will net to the purchaser at the present market price. 
————— [|] To 
Bonds. Bia, | Ask. Net. tonds. Bia. | Ask |Net | Bonds. Bid. | Ask. | Net. 
ees artford Schoo! Districts - | Hamilton—4s, 1920...M&8| ......| ...... oe 
ALABAMA 4s, Arsenal, 1917....0&D) 103, | ..... .. ||Manitoba—4s, g.,’30.M&N| 2.2...) 2.2... om 
1,°06,Clnes B..J&J|* 103 | 105 | .. |] 4s, 2d North, 1924... J&J| 103%) ..... Be: ‘Drain’geJiy1,2934d| 1.2.0] ask. Ce 
J 1/06,Class A.J&J|* 103 | 105 | -..|/ Bigs, South, 1931....M&N| 99 | -..... :_ || Montreal—4e, 1925..M&N| 102 | ..... | 22. 
106, Class 0. J&J|* 100 | 102 | -. || 3igs, South, 1942.. MA&NI§ ...... 100% 48, reg., May 1927.M&N| 102 | -.....|° a 
280, ey 1920.d4&J|* 108 | 110 | ~ Meriden 4»,/04 to’ T0Mas| ido”) ...... 4s, Ma 1, 1933....M&N| 98 | 100 | °° 
4,00 Dy EEE 2D TUly| wenee-| oes. 4 || Meriden (To 319s, Rig,May,1930.M&N| 93 | 100 | °-~- 
ay 1015 to 1924. -M&N wale t tbinae 3°60)| New Brunswick, Prov. of— 
1919...M&B| .enene| soeees 4°50]| Middletown—4s8, 1915.J&J| 101 | ...... ...|| 48, Apr. 16, 1921.A&016| 104 | ...... She 
6, ”1993...F cose (4° Biss, BUTE cecsconenns Og Perron :..|| 40, July 8,1930......d@d| 104 | 2.2... ie 
ie im 71919-20M&8| ....0-| ----0- 4°50 few Britain—4s,1908.Jéd| 100 | ...... ..- || 48, 1932 op. 1902... aise esas at 
LL el 1921..A4&O| ..c00.| ..... 4 4s, July 1, 1927.....F Te | scat *2.||_ 48, 1982 op. 1902F4&A15| 99 | 2.2... a 
He Deo. 1 Rey ees eee 4°50) Sign, Ref'd’g, 1924...J&d| 99 | 22... ...|| Nova Scotia, Prov. of— 
July 18,1020...-déd| ....-| 22... 44|| New Britain (Town)— 4s, July 1,1919.....J@J| 104 | ...... S. 
Read B1ga,8ch.,’290p.14.F&A| 99 | ..... ----| 48,Jan 1,1920.....0@J| 104 | 22.22. a 
#4, 1919, OP- 1909...-P&)| eeene| soeees 4°35 NewHaven—4s, DEL . cesniol souks 3-50) 4s, 1,1920....M&N| 104 | 22.02.) ° ce 
1929, op. 1919....ddJ| -..-2.| .-.--- 4°35|| 4s, School, 1928..... F&A  Vapeaes: 3°50) Ottawa, City 58,1908.J&D| 104 | 22... a 
Pal fe! Sewer 1910°35. A&O| 104%) 2. 3-60) 58,Sch.,De030,'09. et 2 ae 
ae ie ee .-a.|| 48, 8chool 190920..F&A| 10349/ -..... 355|| 349s,8ew.Sep.26,'28 M&S| ...... 100 | 777: 
eo RB aowe ---|| 8198, Uct. 1905-24..A&0| 99 277 | 35—||Quebeo,City 4198,1914.J&3| 103 | 105 | 227 
* 100 | ceccce| .. || Sew Haven (Town)— 419s, 1922............ J&J; 104 | ...... eae 
* 100 | 102 |... || 4s, Park... July 1,1939} 108%) ..... 3°60|| 33gs, ~, July, 1980...J &d RR, PS Pex 3°75 
*125 | 180 | :22. Sie, RR "1910729." .J&J| 99 | 22... 3°60|| 319s, Jan., 1931-.....0@J| ..-.-.| ...-.- 3°75 
* 111 | 112 | °22:!| ew London—48,1924J@D| 105 | ..... ----|| 3lg6, uly" 1981... .J&d ---- (3-75 
* 108 | 109 |... (Bist, Sewer, 1911,;...J J OD -T ccscstk « :..||_ Prov. 58, 1908......M 108 | 310 |... 
caeegst men 4%|| torwalk—4s,¢.Ma ay 35 Jt) 108 | 22... -*lignonmaee 
eh vakeows 41|| 3198, 1919 to 192 “Tet a 2 ees 2. || 48, Imp.,Apr.1,1905. J&J| 99 | 104 |... 
Saat sichdes 4%4|| 319s, Fun 18.A&0| 99 | ..... 2. || 46, 1910.J&J| 100 | 102 | <7": 
a stestel osheosk On rd, 4s, blk MAN tee { ..s.. “> || 4s, Mar. 3h, 19il "J&J| 10149) ...... . 
tate, 1998 A@O| <.....| ..--- 4%)! 34gs, Mar. 1,1921...M&8} 99 | -..... --. || 4m, Apr. 1,1916.....J@J| 101%} 222.2: moar 
Montgom’y 00.-58,’35.Ad0U|} ....2.| ..-2-- 4%4|| Vaterbur; eMEEEL,. canees] <cates 350) 
4s, 80h, loon's 1946. MEE és a3) n408s . = 
ARIZONA 819s, 1905 to 1914....Jéd} 99 41g, ref’g, 1904 to ’16.3&J|" 
thinsaneAs..J'1y 05 Jan. Willimant! whey OSL AaO| 99 ||asgs; Act < at 1884-1915. Jd 
Jan.,1913-Jan. Windham—4s, 1925...A&0| ..... 
DELAWARE 
i, School, July, 1906.July| ..... 
. a, = a “i 15 op. 06. res aaonne 
, dune 1,1907......0&D| ..... 
ie Sonate Oo” 10 to’24 
'g ’ . ae 
Sige, 1914 to 1920....J&J) °..... 
sussex Co.-48,'06 to’22J ad}... 
6s, imingon 1904 to 1908344) ...... 
4198, St.&sew.,1922.A&0| -..... 
4s, 5.&8., Oct.,1925. a oc 
OIST. OF COLUMBIA 
865s “Fnd.,”our.,24.F&A\* 120 40, 1987 5g ARO 
» AD a bd ee 3°50 
FLORIDA tham Co.—5s,’04-19.J-d| .....| ...-.. 4 
Duval Co.—6s, 1982..Jdy) ween.) oon - 5-00|Cotumbus.—5s,1909...J&@J| 102 | 22222. a 
5198, 1982 op.'1 -M&N| ..... sacee|5°00]] “eee ae) coe ie 
Xey West—6s,’250 OBI aS Sets ae >. |5°25 |Macon— 68, Jan. 1910. 2 ag RARE ne 
st Angustine be p DEMME §ccccce| cocce: 4°60|) 5a, a ZOUS.G-J}  .-- 202] cccces 390 
Campa—6s, g.,1921...Ja&J| |..-..| .....- 5°00| 4@%ge, 1926 -........... 108 fous =. 
58,g.,R. ‘anel, eT eee ee 4°75 R ie" Sa Fd. Jan, 712.J3&d Leng sodaus a 
8, LYZO.. 1... eons P BOD :} wounds 
at FOREIQN QOVT’S to Bow. 1950.0 ee ener: rt 
British— || Savann: 8, 1909. ... 105%; 107 | .... 
1904 to 1941 ACEO” ss eeccl necnes +0) War loan, 2%, 1910 97 | 97%|... || 58. July 1, 1913...... 108 | ...... = 
bukton ti h40. BUON ... chainiel Acmpbos 4 Cons. 2198, op.’23..... 88 889 ... | : 
Swekton Bhool Dist.— German 48, 1904. Si8h 3 100 | 100%) --- _— 
5,Bld’g,1904 to’'21.JéJ| ......| ----- 4 4s, 1905......... oe ee ae 7 eer eee 3°75 
CANADA 8498, optional......... 101 | 10149) ... 5, 1 en ». 1905... Jan winter aura 3°75 
in $s of 1901......... a0 90%) 901g) --- — 68,1910. ST ssc ‘jini 4:50 
Foreign Government|s, next| colum|n. Rus.48,¢., gap op.’"16 J&J 99 | 100 |... 
COLORADO 4-3198,'20.F-A| 102 | 103 | --..|| 54s. Rept. 1910 to 1920. a, gs woes. [4°50 
3 orn by OO ...- | eee ||Boige City—5s.Imp. Jul 
tn 1, 1907. ...200--2- shall Uaket 35 Bigs, 0 tional, 1911..J-D| i00ig) 101i%9/ > || 1922, op. 1912....... Pet nana 107°84| 4 
pea 2 DesciillAssk ORE eerie: 3 BC United tates of Mexico— 3 Enda i000 wo 16. aed 
ver Opt.J@D} .....- 4 eos &.. BAZ.,1906 Clog Ed) .nnee- eccee- | 4°S 
eee Opt.J 4 || 5e,g., Ref'd’g,’44.Q.-Jan.| 1009) 100%) ... Mountain Hom ° 
: 2, 11.M&8 14 5a. con. sil. ’nof’94.A&0/ ...... 40 .. || 88, Sch., 1908 ron "04.Jan} ....../ «. «««-/5°50 
eye: 1.1912. Op.’02 4 || 4198, g.,1905...Opt.J&D) -.-... 9944) .-. 
29 op. 14. Mas | 4 | Be Internal loan......... |f 27 | 28 | °-: sities | ge a a 
’ arleston— 58, Pan - eubanel seem eis" 
feViainc,1006'to 1012 hes CITY AND , Stare 43gn, JULY 1,1917.......2.)  cacee.| cones 375 
sees seenes 3°65 icago— 
oan ker. 1,1908....M&N|} ......| ....../3°68]| Amsterdam 4s, opt’l...J-D| 101%| 102%/ ....|| 68,Imp. 31, seeet paukink samaet 4 
Gaia conre MAS dite aensst @ ae burg 48, op. O| 108 | 103%)/....|| 58, Hy x* water,’04.J wéeteel’ eases 3°75 
math Berlin 3'ss,opt.after’09J-J| 100 | 100%)... 4s, Lake View, 1 1907. J ded 
9 0p, 1909....A&0| ......| ...... 5-8« || Cologne 4s, opt’), 1 .A-O| 102 | 103 | --- 35, 
ono 58,'20 op. 14MaeNN| 222202) 2222, 4°55 "O1.M&N| 101 | 102 | -..: 
fe, Ret, 28 on. * Sieiisicdeebiceeee) Obl O81 oc 
Prowers bo. 84} 12..F&4| 105 | 106 | ....|| Frankfort Sigs of 1901 Mas a1... cod 
Fublo- te, 1968 58, Jan.’1222| ......| 107 |4-2f||Hamburg 48, yearly from si Wi 
te Wan 1208 sews S&D) <..--- 1, |4-26|| 1904, optional 1960.54 104 | 10429) ....||Chic, 
Cea ea sane, 1916... ----| 115 | 122%9/4°28|| 38 of 1902...........M&S} ..... 92 | ....||Chi 
He Grands Go” O7.M&B) ...00| nee b6,Nov.1 
1819 op. 1909...F&A 
pee 101 | 102 . 
Mila oF get FEA ss 0 
CON : bitin ahi P3001 iddigl 108" deito4 3° WiBI&D) elcel} IT 375 
ae 2 une eences) sevces ? 
Mare TICUT Savaria 48........ ...M@&N| 104 | 104%] --- ‘ ) 
i 10.440) 100 | ......| . Hesse 349s, optional..A&O} 100 | 100%) ... . Ref. 1904 to’20.M&N 
Ces Ort Prey Sed] wees | ceeene Prussian 38 of 1902..A&0} 90%) 9049) ... ||Kast St. Louls— 
4s, Taly 1918 & Saxony 38............. A&O| 88%) 89 |..../| 5a, ref., 1908, Sept. 1.... 
Ls ed aarp State of Jalisco, Mexico— Morgan Go.—48, 1907.June 
1P06.I&I) 100 | ...... Gs, g., 1918 vo 1928. Jd} 100 | 102 |....||Peo aiss, Nov. M 1915... 
127 dod aetiks 6s, &-, 1920 to 1930. F&A| 100 | 102 | -...||Peoria Twp. 
12.343 Deo. 31, 1 938..5&O webiaa Li samuede vied Quiney—é 208 ny 
1928 TtA&O State of Coahuila, M ite st 17. sist 
Park, 1996 oN 1 A gesaaiee 1981-1040] ..aeee| -sneee| «eo Rockford-Oe, June 1-1 
. F&A City of Saltillo, Mex.— dios, City, 1907. pas 
1913 
Sop 08I4) ) B-neveecceee 1920-1929] ......] 105 |... pring sald He ent aa 
g, ep. , ip. easese!| coenes 
Peo 2918.-344| 106 *| 27277°| :27 OARADA S'gs,Refg., Sept,,"20.8ept 22200) S2] 8% 
Ing Bes 101s nse, le | @uetph—Se, 1910.. J&pa1 Bae) Sea Ae Tasew ne a 
th exccce! coe 6, . mY. Ge Deo. le A, , . esecee| soenas 
anne 1288-485 Loni) 222) 22) aa ee eee PPR at] ...ace| ..cuce| -oesl| West Obigago Towa. — bs 
és} 97 | ooo" 777"! Ba,Cons.debtdeb,.20.34J| ......| -.00-.| - ~a.|| Sa, 1910. ...... megadeell ~ <tute one 
basis of & to the dollar. 
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1820 MUNICIPAL 
To 
Bonds. Net. Bonds. | Bonds, 
ville— ‘Bosten—(Conol ty 
INDIANA Se Park, Ang. 1,'11.F&A Sioa, Juve 7 1 oh ; J&D 


3 ibe Bog 
Berane 18, 18 Te er} 


726... J&d 

3 04to" 12. GI 

€8, ‘we Tn ato" 7 M&N 
hye 

Be, Retag, 1910,A&0| 


Bs, Re ae Voos MAN) 


Knox 0o -— 68,04to' 1] M&N 
Lake Co.—5s,’03 to °07.. 
4%9n,Road Nov 15. 08t0"19 
weer rt—4s, Ref’ndin 
5 Net ad Mé 
48, Ret.’27.J&0 
5s. "ta. 1, “te 8.... J&D 
Bo8,F'd'e., ‘19048029. J&D 
New Albany— 5, 1915323 
Puiaeki Co. - 58, 1917 A&O 
Richmond—6s8.’04t0'08) &Jd 
South Bend-— 6s, 1SOSM&N 
5a, Ang. ? 1908..... F&a 
4s, Jan, 2, 1919......Ja&J! 
Sine, Apri, 1912... A&O 
Sullivan Co 


5s, Road, 1904 to °06_Nov. 
Terre Haute- +" 05. 7 


4gs, 1904 to 1909. 

4s, hag, May I 1,1915 max 
Vanderb ast) .— 

5a, ©. H., 1918 ...... JeJ 


Vigo Co.— —'Bigs. 1919 J &J | 


Vincennes— 4s, Rfd.1913) 
Wayne Co.-4 es, 1904. F&A) 


IOWA 


Black Hawt Coun 
4s Ref., 1 scp 1. A&o 


= 
ork x 1904 to 19065&D) 


See ee 
op. % 
Oounci! Blaffs— 
498, Rer., 18 op.'08.A&O 
@a,.@ch. 19120p. O07 Jad. 
Dallas Co—41,"04 to"l 25&s | 
Des Mot 
4s, Fonding, 1916. man) 
3ien.Deco 190% 10716) &D) 
Dabuqne— 4s, 1917...Faa) 
Estherville— 
548, W 4&L't = 14aMas 
Co.—3 &8,"04 to "200 & 


Oxford—6s, 1905... =awO) 
Polk Co.- buee, Court B 
Oct 


Sac Co.— Stes. 04 to"10.J&d 
Woodbury 
B2gs, Rotag.. 1914..M4&aN 


KANSAS 
Atchison—4s, R.,1913.Ja&d | 
Atchison Co.— 

_ = i839 op ria -- J&d| 
4.J&d 


Panna Co.— 
58, Refupdg., 1917. aA&0° 
ow Moana . 1905. Jad 


be6.. "2Hop "19 FAA 
Pratkiie Go — 68, 1910.J&J 
a He Ride, 1928 op.18.3ad 
Kansse Cit _ 


ity— 
6s, Ref.,Oct. 1, 1915. Fas 
Sa, Jan. i, 1917......... 
5s, Int. Imp., 03 to "12. 
Leavenworth— 58, °0P J&d) 
4s,Ref. July 1. 19143&d 
4%49n.B4 E404 t0'21J&d | 
Leavenworth Co.— 
6e,Ref July 15,1909 Jad 
5,Ket.July 15,1915 Sad 
Lyon Co.—4%8, Refond- 
g, 1919 optional . Jad 
4s, 1919 = 1904... Jad | 


‘ownship— 
6s, RK. wa . er 


5 1920. -Fa&A) 
5s, C. H., 1908-1909.34J| 
5s, Fund.,’25o0p."15 Jad 
Shawnee ©Co.— 4s, °24.Man 
6s, 1905. ....Jdad 
, Aug. 10,1912...J34J 
B&s. Ref'a’g..1919..d&J! 
Wichita— 6s, Ae or 
58, Soh.,July 1,1905 Jad 


KENTUCKY 
Allen Co.—4a, 04°21..5&D) 


Ashiand— 
Ge, Bch. Ref'd’g, 0O7.J&D' 
5s, Fag. Sept... j140p 08) 


Se, _, LS200p. 10. Fea 
ign Sep.” 


j 
j 
| 
; 


| 
} 


17-27) 


Ang. 1, 1925 op. ‘08 F 
Sox Rofandp, ison duly 
&. j 
4 Hefunding, 1919 Jad | 
1918..Fa&s 
bn, aid, 1918.. 46D 


Lagan 00.-40/04w'Bidad 














és, Mun. mp » 1923..J ad 
do 923(0) wed 


nore, ya 1 eared 
ot Me Ref x y1940.MRN 
Sige, ef. 1943.0) 
toCracken 
58, Ref., 1933. op. '13.M-8 
5a, Ref., 1933 op. ’23.M-8 
} ‘ewport— 
4 || 5s, St. imp., 1919... d&J 
8%|| 4s, Bridge, July. 19} 1.1 ad 








any wen Oo. - 40,717 op. 12 Faa 
“2 naboro— 
4°25 e. 1930 op. 1915.... J&J) 


| *sndleton .— 58, "10. J ded | 


-|.4 eott Co.— 
$77 | 4s, Ref’a July 1,’04 to’21/ 
3°78) 
Ze) LOUISIANA 


a 
4 tohafayla Dist. Levee 
| taton Rou 





4 
-|3°7%)) é4s,1m 1589, 0p."09. Jad * 


5%} ossier Dist. Levee— 


F332 
Ld Sse 
Soo 

a2 

o~ 

° 

od] 


6, 1 
ake Boi 
6a, 1 
j | ‘ew Orlean 
| Fe, 10 8.4G.8,22 Jd * 
3°60) 5a, miuM.......-+. J& 


5e, Prem. (dr. num.) we *% 
4s, Jad. 5 ee J&J* 





| 4s, Const., 1942...... J&d!* 
| wesc | ee. || 48, Improv., 1940... Jad)" 
| eens | -.. || »rleans Viat—5a, 1913M48 . 
| tehartrain District— 

wewena} & O, 6s, e444 ob enetonbe M&N is 
iI271.|8-60|) ed River A.& B.B. Dist 
i : O..cape scvner A 1 
'8 50! eneas Basin Diet.— ] 
+e 68, Mar., 1914.......Mar.'* 
> 
MAINE 


‘ve, June 1, 1919 





4 
3°6c|| 6, July 1,1917........d&J| 

| @, Oct. 1, 1922. .-A&d) 
3 80)) \roostook Co.— 15d &d | 


55¢) 4,0. 8..30ne,.1915 J&D 
A sburn- Sees bain s Ja&J) 


89s.8ch.,191010'19.J&J) 
«-«.|| toulton—é4s, F°d °17. A&) 

| @wiston— ‘se, 1917...Aa&0) 
3°” 4a, g., Oct., 1927... ees 
37 | *ortland— 6s, 1907. “8 
4s.¢..Ret.,July 1.'12. aes 
43 |) gamford 49,1919 op. .1909) 


47 | Vas 1] —~ | 
4s, 1928 op. 1923 ...J&J 
37 | vatervill 1°37) 


ieo—44, £.. 
3°75) Westbrook- 4s, 1912 J&D| 
varmouth—4s,¢.,1915.J4J | 


MARYLAND 

















| Bigs, July, 1940...... 
\8°75|| Bigs, Mar., 1945....M&s) 
375) 34gs, Ref., 1952...... 

ae. CR 1927....d&J) 
6 k Co.— 

‘oo. = 1900 op. 1920. sand 
3°77 | Prince Georce’s ©o.— 

& | Se Ct. Bouse, 1922. Tks | 
! 


37” | MASSACHUSETTS | 
475) |34g8, Gold,Nov.1923..Ma&N 


“75|\B1ge, g.. July 1, ~ pa Jad 


3°75) ‘J4gs, Water, ak - J&dJ) 


4 |/38, g., March, 1936. Mas) 
\3e.g., July 1, 1439... Jad 
50)/38, ; Water, wn. 1,424 ad 


, dune 1 } 
----|| Bigs, June 1, 5968...38D) 


; 

















vs, Btate, 1914......... Jad |* .| Fitchburg—6s, 1905. Jad 


4 || 5e Refunding, 1949. M&s * 


; ‘Gloncester—4s. 1908. .J&d 
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58, Nov. 1, 1927....M&N 
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4s, Refd’g, reg.1929 J&J 
‘3 WASHINQTON 
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4°50||King Co. Sch. Dist. No 50. 
4°50 4398, t. 1, 1919..M&s 
4° 0|King Dist. No 1.— 
x . & Sept 1, cy 
ess In Co.—68, 19 2.S8ept 
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4°75|| 6s, Apr., ‘i914, op. ’04..A 
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4°7£ || Pierce Co. Sch. No.10— 
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Phoenix Nat. Bank.. 
Val. Bk. of Phoenix 





Per 
146 
135 
100 


share 











Lith Rocx— 
Citizens’ Bank 


33233 
$3333 


German 

State Nationa: Bank! 
Little 

Mercantile Trust Co. 


33g533 
35 


it 3 ees 


oe Ty 
---*/135 








6 \F 


~ 
2 


33 |. 


335% 


American Nat. Bk 
Bway Bk. & Tr. Oo.. 





zeee8 
? 


8 


H 





3338 
i888 





33 


232 





3 





s5338 
: 


S 33} 
335 


¢ 
© 


5 000 100 
804 56) 4,002.311' 30 


BSeEes | 
se7888 3 


150.000) 4,165,878 100, 
852.996 2,930 860) 
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CANADA. - See last page. 
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BANKS AND TRUST COMPANIES. 


“™® Quotations for the stocks of banks and trust companies are given per share, not per cent, with 





@ Profits.| Deposits. 





Denver 

Capitol Nat. Bank... 
Urntral Bavings BK. 
Colorado Nat. Bank. 
Denver Nat. Bank... 
Denver Sav. Bank.. 
First National Bank. 
Nat. Bk. of Comm’ce 
West Bk ys Nag 
Continentai Tr. Oo.. 
International Tr. Oo. 

LEADVILLE— 

American Nat. Bank 
Carbonate Nat. Bk.. 


PueBLo— 
First Nat’) Bank .. 
Mercantile Nat. Bk 
Pueblo Savings Bk . 
Puebio litle & ['r.Co, 
Western Nat. Bank.. 


10,03 7,464 
33.0 


i 
20 
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Oompany. 
752,865 


* 
788,829). 
1,511.435 


7.0 
‘ 
841.108 
"790 915 
637,' 16) _.. 
3,962,275) 100) | 
402,602 
1,969:550 
Nie 
6,826,593! 1 


716,116 
930,044 














CONNECTICUT. 





BrinaeronT 
ey at. Bk.. 
City National Bank. 
Oonnecticut Nat. Bk. 
Firat Nationa! Bank. 


uonnock Nat. Bk. 
Brilgoport Trust Oo. 


Charter Oak Nat. Bk. 
City Bk.of Hartford. 
Oonn. River Bg. Co. 
Far & Mech. Nat. Bk. 
First National Bank. 
Gartford Nat. Bank. 
National Ex. Bank. . 
Phoenix Nat. Bank.. 


aware reece 


Yat New Haven Bk. 
Nat. Trad’men’s Bk. 
N. BH Oo. Nat. Bank, 
second Nat. Bank... 
‘ale National Bank. 
New Haven Tr. Co.. 
sujon Trust Uo...... 
wa rengury— 
Atizens’ Nat. Bank. 
*oarth Nat. Bank... 


olonial it Oo. .. 
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1,000,057 
1,063 697 
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881,680 
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453.857; 
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5,000 
799.077 
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1,425 471 
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$02,000 


1,180.88 
1,624.0' 











W/ aSHINGTON — 
American Nat. Bk.. 


«at. pS ee Bank... 
Yat M’tropolit’'n Bk. 
Riges Nat. Bank ... 
sooond Nat. Bank... 
Crafers’ Nat. Bank. 
Washington Sav Bk. 
american 8. &Tr.Co. 
fat. Safe D. Sav. & 

Trast Oo.of D. of C. 
Onion Tr. & Stor. Co. 
#eeb. Loan & Tr. Co. 





9| 5,72 





1,960.93 : |) 
1,84: £7831 
1,486,2:5 1 
1,258,557) 1 
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4,899,968 1 
8-3,484 
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Atiantic Nat. Bank.. 
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i New stock Ex-dividend. 
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Nov., 1903. BANKS AND PRU SI COMPAN IES. 1825 
ee wane NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
a 

GEORGIA. INDIANA. 
— surplus Grose ‘i = at @ oe 
_Papiiat. | Froptte.| Deposits, |P'r) Bid. | ask. Capital. @ Profits. Deportis, | P'r| Bid. | Ask. 
————T  g * hare} | ayy are ae Gee: Sam mas eee 
x Per hare 
ATLANT Bkg.Co.| 1 7.393 100} 8219/ 90 A BVANOMIELES, Bank.| 200,000) 57,342) 1,030,097|100| 175 [200 
sper + Bank. 828,295 4,287, 261/100) 250 |...... Olty National Bank.| 350,000| _97,753| 2,653.664,/100] 150 |160 
atrad'sBK. 15,00 100] ...... --.. | Old Nat, Bank....... '000| 223/1+ 8) 2:161.939|100) 125 [140 
192,934] 2,684,092 100 135 |140 | West Side Bank...... 50.000 3,5. 170 745)... 
Hav. im mat. 09 ,408| ‘148,978 100] 100 |...... | Ono Vailey Tr. Co 100 0v0 sacar 12, 00 
jank 10/872] 84.726 100] 99 |191° | Evansv.Tr.&Sav.Co.| 100,000| 14,573] 455/444 
a —— 406,508] 2,143.168,100] 200 |205 Fort Wayne— 
ry 206,8 0) 1,440,.985/100) -00 |...... First Nat. Bank...... 300,000} 1°9,257| 1,033,000 
Loan & Big, 0o. 271, 1,783,804/100} 200 |...... Hamilton Nat. Bank 000! 300,653, 2,206,057 
National 186,714] 1,981,315'100/ 170 | ..... Old National Bank..| 350,000} 160,381] 1,144.020 
Guar. & 191,421) 946,969 100) 100 | 05 | White Nat. Bank....| 200,000} 108.564) 1,597,243 
Oo. one Georgia. 94,713 60,873)101| ..... 100 | Citizens’ Trust Co...| p100,000} 3,000} 860,00 
Per \share | Fort Wayne Tr. Co 200,000} 87,034) 884,127 
avinge BR. 46,189) — 690,888)100; 120 |...... Peoples’ Tr.4&Sav Oo| p100,000| ........ 103,258}. 
RR Bank.. 182,302) 1,915,067/100) ......|...... INDIANAPOLIS. 
‘American Bk.. 5 "225,000|100| 100° |°2222: American Nat. Bank| 1,000,000) 265,5%0| 5,832,396 
Bk. of Augusta 137,566) 481,3 5/100) 120 | ..... Oapital Nat.Bank...| 300, 167,151) 4,139,647 
Ex B 5,53 707,627|100) 115 |120 | Columbia Nat.Bank.|} 300,000} 22,794) 1,675,966 
L. & 8. Bk 36,076; 676,453 10) 15 |...... | Fletcher Nat. Bank. 5v0,000| 636,160 9,485,566 
bavings Bank 26.687) 365,349 )100/ 120 Indiana Nat. Bank..| 1,000,000} 534,730, 8,199,2¢9 
Trust Oo.. 7,628)  §60,669/100 i a, Merchants’ Nat Bk, | 1,000,000} 452,558) 5,805,714 
w or | Peoples’ Deposit Bk. 40,000 5,000} 130.000 
ieee. Bk. 52,485] 531.439] 50] 58 | 59 | Union Nat. Bank....| 200,001... 52.819 
Nat'l Bank 111,780) 408,183 100) 185 |137%9 | Central Trust Uo....| 300,000) 30,743! 427,918 
Savings Bank 2 666 69,603 100) 101 {101149 | Commercial Tr. Co..| 300,000 New company 
& Mech. Bk 44,396) 218,919100) 110 /111 | Indiana Trust Co....| 1,000,000| 236,375| 4,613,514 
Nat Bk.of Columbus 156,183] 418,171/100) 175 |17749 | Marion Trust Co... 300, 92,261) 1,571,6°3 
Third Nat'l Bank ... 141,336| 677,699)/100 “4 tl Boourtt Trust Co.../ 500,000) 40,586) 461,055 
nion trust Oo ..... ’ 
aundeen Nat. Bonk 133,646 908,084|100| 118 |tz0 | Umon Trust Co -....) 600,000) $89,127] 1,670 878 
Cent. Georgia Bank 4,400 102,000)100} 85 | 86 | First National Bank.| 300,000 318,182 1,596,260 
Qommero’! & Sav.Bk 32,913) 387,361/100) 120 {125 | National State Bank} 200,000} 90.580) 703,085 
Bechange Bank...... 184,228] 1,3¢3:637/10| 88 | 39 Vigo Co. Nat, Bank. 150,000 3) 835] 1,308,650 
Nat. Bank...... 70,308 575,891|100} 112 {113 | Terre Haute Tr’stCo| 200,000 0:000| “300,000 
Sav. Bank... 7,321} 100,023,100] 103 |105 | United States Tr.Co. 00.000 100 von New Co. 
Ba Bank 9,207| 187,721/100|} 72 | 75 | ———— 
fer Be Tr. 32,804 497,379 100 87 | 88 _— 1OWa~ 
0 mm eo [AQ cccce-Jeccces 24 
— mee ume eonnns | pirat NEU NGTON Toon 100,000} 36,783} 801,395 
cia Bank... 52.905 , 48>.808]1001 178 | 80 | Ger, am. Say. Bank/ 126,000) 107/900) 1.800 000 
ince 251,641] 2,387,366/100) 150 /|158 owa Sta v. Bk.. x , 905,35 
| nll ng FES 2'900| —'149/4761100| 101 |102 | Merchante’ Nat. Bk.| 100,000] 103,249] ‘s94.95y 
fame Beat ie 212,118] 1,550,198/100) 150 [152 nGEDAR — Bank| 150,000) 105,072) 1,255, 767 
Merchants’ Nat. Bk 124,39 458,072|100) 112 /114 EDAR RAPID 
Net. Bk.ofSavannah 252,925| 823,753)100) 155 |165 m. Pr. & 80,000; 25,734 738,814 
OgisthorpeSav.& Tr. 73.000] 580,45 00! 117 a God Raplass Nat. Bk.| 100,000} 94,837] 2,038,701 
h Bk.&Tr.Co 132,987] 1,423,035/100) 135 |137 — Sav.Bk.| 100,000) 89,249) 1,751,! 54 
So. Bk. State of Ga. 498,43z] 2,636,166/100) 170 |175 Citizens Natt = Leyes heise ‘ pe ly: 
095 369,2241100i ...... 1 ' . " ’ 
bana sci = _~ People’s Sav. a 0,000 36 292,928 
IDAHO Seourity Bev. Bank. 100,000} 62,050) 1,333,585 
un Ced. Rap. 0,000 2,52 190,366} 1 
17 cane | Per \share Gousen UFF. 
100.000] 55,814, _ 964,130)....| -.....)...... OUNCE mt re 100,000] _7,482| 388.668 
Bolse Nat Br. Bk.. 100,000} 49.243) 1,042,652) ...| ....../...... | Council Bl. Sav. Bk 50,453] 1,67: " 
0 150,000 0,453 8 63 
ee Bank.| 100,00¢ 23,500} °780,000) 2.) 22222. /22222. First National Bank} 200,000) 67,604) 2. aoe 56h 

Nat. of Idaho..} 100,000) 38 354) 719, PPP Richest potennl+cones State Savings Bank. 50, 31,067 416,378). 

DaveNPORT— 

ILLINOIS. Citizens’ Nat. Bank 800,000] 145,783] 1,105,453 
Davenport Sav. B’k 300,000} 141,937 3. 483.474 
13,279,974 1 . & Mech. Sav. 100,000 20,134 821,457 
778: 5 First Nat. Bank..... 200,000] 101,+43| 1,091,612 
108,081 | German Savings Bk. ,000| 406,957| 6,609,’ 98 
wy 85 Iowa Posy oy Bank 100,000} 57,195) 970,536 
4656) \y Scott Co. Sav. Bank} 250,000) 155,43~| 3,172,88: 
635.3x2 71911 Ugeen ae Bank| 100,000} 26,332) 1,007,221 
cose Nace obi! MeN ee ate Bk| 100,000) 19,692) 1.184610 
io Central State Bank. 50,000 5, 620,0u0 
5 1 Centnry Sav. Bank.. 100,000 New |Bzenk. 
5,01 1 Oltizens’ Nat. Bank.| 200,000) 115,144! 1,781,373 
1 Des Moines Nat. Bk. 300,000) 94,4 2,345,351 
1 Des Moines Sav. Bk. 400,000; 182,034) 3,711.02 
|” Bh alll tea German Sav. Bank .| 100,‘ 00 3.110) 247,033 
1 Home savings Bank. 50,000 2v,000; 750.00 
1 lowa National Bank.| 100,000) 17,795) 1,8 6,52 
1 fowa State Bank . 5€ ,000 ol 00,¢ 
1 M. uardt Sav. Bk.. 50,000 6,459 496,990 
People’s Sav. Bank. 100,000 vl 1,000.0V00 
Seo’rity Tr.& Sav.Bk. 50,000} 97,986] 1,205,202 
State Savings Bank. 50,000 15,294 $50,7 
Valley Nation’] Bank} 200,000) 115,447| 1,836,720 
ae Valley Savings Bank 50,000; 26,185 749 748 
— Loan & Tr. Co. ,000} 496,767)k2,470,345 
BUQUE— 
a a Citizens’ State Bank.| 100,000; 14,821/ 407,642 
Dubuque Nat. Bank. 100,000; 25,966) 46°,931 
Dubuque Sav. Bank 75,000 15,946 685,520 
First National Bank.| 200,000) 60,806] 1,106,75% 
German Bank....... 150,000; 35,211 673,166 
Ger. Tr. &Sav. Bank} 100,000} 12,116/ 802.702 
em lowa Tr. & Sav. Bk. 300,000} 103,994) 1,463,724 
Second Nat’l Bank.. 300,000 84,601 52! 
Sioux oy jom 
First National Bank} 200,000) 82,205/ 1,49°.604 
Iowa State Nat. Bk. 200,000; 61,330) 1,+00,704 
Live Stock Nat. Bk..| 100,000} 86,-66) 494,686 
Merchants’ Nat. Bk.| 100,000} 30,115) 551,°49 
Northwest. Nat. Bk.| 100,000} 26.789 748. 478 
Peoples’ Sav. Bank 50,000 6.2¢ 00,000) 1 
Security Nat’l| Bank.| 250,000) 104,294 2,1 ry 619 
Woodbury Co. 8. Bk. 50,000 9,814) 584.944 
Farm. L. & Tr 300,000! 701.600!) 3,560 000100 
aes KANSAS, 

QPEK Per share 
reece. Bank of Popes bead 210,000! 92,°09] 1,627,675 100} 128 |....0 
sence |-sees Central Nat’! | 250,000} 44,30") 1,196,144 100) 122 |...00. 
seeeee|-eeees Citizens’ State Peank| 25,000] 33,227) "287.957 100) 125 |...s0s 
teense [sommes First Nat'l Bank....| . 300,000} 49,74"| 1,003,571 100] 120 |....0. 
see en eweeee Merchaute’ Nat. Bk.| 100,000| 11,552} ‘675.6871 0) 110 |...... 

Shawnee State Bk...| 600 0) ..... 185,00 100 120 |...00. 
sone: [ewnwee State savings Bunk.) 25,000 6,400! 572,392 100! 135_|...+0» 
falas KENTIICKY 
~ COVINGTON, _ Per 
debi ns’ Nat, Bank. 200,000} 80,810)  740,359/100) 150 
Far. & Traders’ Nat.| 300,000) 222.400] 1,090,207/100) ...... 
First Nat. Bank..... 300,000} 148,321] 1,139,408/100) 150 
103,008 German Nat. Bank 350,000} 135.350} ‘650,71 |100| 131 
182,214] 1,14 Covington 8 Bk.d&Tr,| 100,000 9,630} 263, 33/100) 115 
200, 248! 1,26 | People’sBav.Bu.&Tr.) p138,580' 7,800! 184 59 :|... 


Tol ent B20 ‘Book Valse. 


Trust de deposits. a 
p Capital paid in; authorized amount is 














larger. 





x Ex-dividend. 





Oa ital and surplus wo be increased 4 No deposits; does not do a a en business 
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La Pal ® 7 ; Ar 
1826 BANKS AND TRUST COMPANIES. [Vou sarxyn, 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumng, 
KENTUCKY—(ConcLuDeED.) MASSACHUSETTS, 
: Surpius | Gross ‘ Surplus Gros 
Capital. ld Prone. Deposits. P'r) Bid = Ask. é Profit 4 
_ SS } $ g Per share Boston-— 
ohbevaron s abasbt 21,96: 179,647/ 100 103 105 American Nat. Bank S 
Fayette Nat. Bank 302,410) 1,007,585,100) 230 (232 Atlantic Nat. Bank.. 
Firet Nat. Bank...... 139,04 385,495/100 138 140 Atias Nat, Bank..... 
Lex’ton City N. Bank 124,848 863,351;100) 182 185 Boylston Nat. Bank. 
Wat. Exch Bank »789| 337,094/100) 138 (140 | Bunker Hill Nat. Bk. 
Pheonix Nat. Bank .. 38,260; 601,526)100) 148 |150 Colonial Nat. Bank.. 
Second Nat. Bank. 16,269) 554,827/100) 130 |135 | Commercial Nat. Bk. 
Third Nat. Bank..... 17,932; 101,721/100) 102 [105 | Eliot National Bank. 
Louisvite | Per \share | Faneuil Hall Nat. Bk 
American Nat. Bank 192,240; 4.239,308/100) ...... 138 Firet National Bank. 
Bank of Commerce 188,629) 4,030,498 70 First Ward Nat. Bk.. 
a, Nat. 352,069) 3,000,754/1 175 = |185 Fourth Nat. Bank... 
Nat. Bank...... 269,494) 2,918,438 100) aver 1180 Freemans’ Nat. Bk.. 
German Bank....... 297,035/ 4,065,411/100) 275 |...... Maas. Nat. Bank. .... 
Ger. Insurance Bank 832,157) 4,844,101) 50,150 |... | Mechantos’ Nat. Bk.. 
51,412 872,527 100) 145 (150 Merchante’ Nat. Bk.. 
Kent’y Title Sav. Bk 000; 576,074/100) 110 |...... Metrop’litan Nat. Bk. 
Louisy. Nat. Bkg. Oo. 50,029) 1,871,048/100) 125 Monument Nat, Bk.. 
Nat. Bk. of Kentucky 1,088,306} 2,922, 100) ...... 190 Mt. Vernon Nat. Bk. 
Southern Nat. Bank. 60,579) 1,988,218/100) ..... (33 Nat. Bk. of Comm’ce 
Third Nat. Bank.... 20,359) 1,178.508)100) ...... 106 Nat. Bk. of Redemp.. 
Union National Bank 338,709) 4,225,647|100) ...... 193 Nat. Bk. of Republic. 
Weetern Bank........ 150,000) _....... 564,309) 100 1V0 Nat. Exchange Bk... 
Oolumbdia Fin. &Tr.Co 184,104 1,366,814/1 135 /|138 Nat. Hamilton Bk... 
Fa Trust Co.... 800,000; __........ 1 250 |260 N. Market Bk.of Brig. 
ie Trust Oo 170,364 1,174,565/1 140 /142 National Rockland 
U.S. Trust Oo.. ... 22,273 76,7671 105 /|110 Bank of ay te 
NEWPORT— } share | Nat. Security Bank. . 
German Nat. Bank. 18,644 554,258/100) llz /120 | Nat. Shawmnt Bank. 
Newport Nat. Bank.’ 1 33,738 644,693'100' 120 |< ..... — try a 
E Se eG HR ae AT Sa ee at. Union Bank.... 
LOUISIANA, Nat. Webster Bank. 
NEw ORLEANS— Per share | New Eng. Nat. Ban! 
Algiers Set Bank...| 100,000 15,527 144,335 100] ....../...... Old Boston Nat. Bk. 
Qanai Bank &Tr.Ce.| 1,000,000 267,520! 3,750,000 100) __.._. 196 | People’s Nat. Bank 
Citizens’ Bankof La.) 380,200 238,615 1,336,487 100) ..... 162 of Roxbury........ 
Commercial Nat. Bk.| 000 2. 37,602 1 190 240 | Second Nat. Bank... 
Cemmmer’1.Tr& S.Bk.| 500,000) 72,219 | 705,111 100 133 . potest ede eG 
} mn a rs 700,000; 370,868 3,042,750 1 187% 197 Winthrop Nat. Bank 
my A; = “EB.Oo. os a For detailed statem Trusi | Cos. see 
yy >" ’ | 7e0'307 1 io” Adams Trust Oo..... 2,522,685 
Morgan State k.| 413,026 70 . | American Loan @ 9 
New Orleans Nat. Bk. 4,013,669.100| 570 615 Trust Co. ..... snes . 349,971 S 
People’s Bank ...... | 1,225,709 100, 142 150 | Bay State Trust Oo.. 423, 
Provident Bk.& T Oo, 679,447 100) 132 135 mn Trust Co... 
State National Bank 3.382.231 100 275 |310 | Boston Safe Deposit 
Teutonia BE.&Tr.Co.| 25,38 13: DO scsisees 
U.8.8.Dp.& dav. Bk., 100,000 9,472, 1,042,839 100,170 ...... City Trust Co....... 
Nat. Bank. Columbia Trust 
Hibernia Bk éTr.0o.| omer 8q. Tr. Co.. 
SHREVEPORT—__ | Trust Oo.... 
reial Nat. Rk.) en Co. 
Nation ank) ABBAC 
La Bank Gir Oo. Mattapan D.&Tr.Co 
Mer.@Far.Bk.4T.Co Mercantile Tr. eS ‘ 
Shreve Nat. | ‘ew Eng. Trus be 
a= Old Colony Trust Co. 
brane at rant 09. 
PORT: 1 j Per share oH 
Qunal Nat. Bank. 210,020) 1,128,646/100 105 [106 | Gs hoe 
Casco Nat. $21,116) 2,099,865 100 102 104 Beven._yr— 
x 52,303| 1,058,175100 107 (110 | geverly Nat. Bank 
sass ass sis) a shonr 00 188 Su | pes RS naan 
. | l 
Merchants’ 394,773 Teo soe, 7 U0 [Lt | Boe Mee Bee 
Bat. Traders 74,829] _352,787|100 100 [101 | Piymouth Oo. Safe 
Portland ¥: 195,483/ $,024,047|100 150 [151 p. & Trust Co 
Mercantile 64,730| 815,852/100 120 [122 CaAMBRIDGE— 
Portland Trust 401,600 14 398'100 275 (300 | camp’ Nat. B’k. 
Union 8. D. 112,524 1300 145 (147 Oharies fe v. N. Bank 
SAevL A. Nat. City Bk.,Cam’pi 
ot Bank.. | 22 852.671 50 50 61” Trust Co. 
Canton Nat. Bank. 485,143100 90 ..... | oGasrage Nat BE 
» yy has Bank - 3,740,681) 20 Sahel 38 Lechmere Nat. Bank 
Dom.& Farm.N.Bank! »260,825'100) ...... 11 ae 
Commonwe'ithBank 17693;308 50 86° 100 | motStS54—. pent 
Drov.4Mec’s N.Bank 4,459,355100 295 ...... tNat.Bk 
Farm.& Mer.N.Bank 2,766,374) 40 tay 
First National Bank rAnyens 
German-Amer. Bank 5 ational 
German Bk. of Balt. 
Manufact’re’ N.Bank 
Maryland Nat. Bk. 
Merchants’ Nat. Bk. 
Mat. Bank of Balt’ore 
Bat. Bank of Com’rce 
Nat. Bank 
Nat. Howard Boon 
Nat. Marine Bank 
Nat. Mechanics’ Bank 
Nat. Union Bk. of M4 
Ol6-Town Nat. Bank 
Second Nat. Bank. 500,000) 611,591; 969,5351100 190 ..... 
Third National Bank 
Western Nat. Bank .. 
Balti. Tr. a2 Guar.Co. 
Trust & a Ga. 
OCoutinental Tr. Co__| 


! 
¥ 
# 
i 


/ 


} 

i 
Ofttisens’ Nat. Bank 
Par. & Meck. Nat.Bk.| 
First Sat. Bank... 1 
Franklin Sav. Bank 
Frederick Oo. Nat.Bk 
Prederick-Town fav. 





815,534 100 200 





oeeene 


‘at. Bank, 
Merchants’ Nat. Bk . 
Pacific Nat. Bank... 
























* Sale ‘Book value. 4 Deposite incinde trust accounte. 


is the so-called “Weekly 


Deposite,” now forming capital 


y Capita! pain in; authorized amount is larger. 
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Nov., 1903.] BANKS AND TRUST COMPANIES. 1827 
Were NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
MASSACHUSETTS.—(ConcLupeD.) MINNESOTA—(ConcLUDED.) 
surplus Gross | i 
tat. 
or dé Pens Depuosts. te: ; Oapitat. \@ Provils.| Deposits. P’r| Bid. | Ash. 
MINNEAP,—( Jon.) ® 8 } 
149,798] 912,290 S ve 
40,798) 918.290 Becurt! Bank ....-. 366,042| 8,702,360/109| 160 ae 
197088] 481.3 uth Side State B’k. 20,163} '231.119|100 135 
120,801) , 53 581 Swed.-Amer.Nat.Bk. 82,917| 2,497,553|100| 120 |...... 
197,586) 2,711,188 Minneapolis Tr. Co.. 130,000, " a |i 120 125 
76,342| 18°929 Mee aoe 140,081) 1,288,¢96/100) 120 [125 
40,595 885,952 ST. Paine -Co. 6,357) 295,056)....| -..---|-.--- - 
2,80 8,986 American Nat. Bk... 6,726 932,625|100 Rd eno 
‘ap’ oS Se |  %59,130|100| 125 |.-__.. 
thy +44 4 ryt First National Bank. 35'300| Hot] 100 280 270 
255.640) 1,158. 87 Merchants’ N. Bank. 280,788| 5/475,811|100| 140 [147 
5,014 70 13 Nat. Ger.-Amer. Bk. 229,621| 5,333,713|100| 130 [135 
13738 8,409 St. Paul Nat. Bank.. 89,550! 2,180,44 108 
192, g 2,854 Scand’vian- Am-Bk.. 64,501| 1,065,524 108 133° 1135 
. 08,599 second Nat. Bank... 190,551 p 
120,924] 893,326/100| 175 |-.... . | state Bank 15, aT paapeliodl lite” 
110;207| 856,771|100 125 eae Northwest. Tr. Oo... 14'098 on 100 aoe 108 
if ew ie 
goo.sie| | s1,472l109...-- thar | Seourtty Trust Oo. -.. ae 42,000) _200.000/100) ..-- |100 
782,871| 1,645,726 #197” | —Viexsaure— sore 
39,069; 689,517 | American | at. Bank 326,429)1 
ty Sav. & Trust Co. : 
136,184] 642,143 ta Tr. B’k’g Co. $an7i43 i 
First National Bank 
101,961] $45,608 Merchants’ Nat, Bk 579:207|100 
me genase Peoples’ 8 Bk. & L. 421,439! 25 
357,977] 969,952 
we or hse Aisorisan Nat Bank| 250,000] 10 
1,905] 291,114 City National Bank.| 250,000 Heth 2497293 1 00 
171,104] 1,602,7: First National Bank.| 250,000] 893,208/14,289,144|100 
193,782| 1,688,768 rman-Amer. Bk. 50,000; 3,017] °751,800/1 
197,64 '039,237 Int.-8t.Nat.Bk.,Kan.| 1,000,000] 621,163) 4,302,872]1 
20,880] (549,71 Kan. City State 0; 46,410) 1,272,082/1 
96,472| 360,751 Nat. Bk. of Comm’ce| 1,000,000] 1,602,521/33,857,323 |1 
221/389] 898,967 New Eng. Nat. Bank| °300,000] '226,950| 4.714,896]1 
277,496] 1,606,921 Traders’ Bank....... 100,000] ’669| 1,365,092|1 
74,220) 2,108,581 UnionAv.Bk.otCom.| — 10,000 '936| '610,568|L 
72,083] 1,587,368 Union Nat. Bank....| 600,000] 414,216] 9,107,617/100 
421,556] 2,666,954 Western Exch’geBk.| 100,000] 24,913] 1,002°389]/100 
Fidelity Trust Co....| 1,000;000| 651.622| 3°503;179|1 
191,908} 558,507 Missouri Sav. Assn..| 950,000] 44,660] °797.902/1 
139,569} 370,563 Pioneer Trust Co....| 267,500] 267,500| 477,262 
224,798| 533,834 Surety Trust Co....| 200,000] New Colmpany. 1 
15.338| 390,179 United t States Tr. Oo 250, ee a {100 
8. exicanTr. p500,000} 140,573} = ..-.... 
on ve tate eutd Bonk of Commme ieee x 
merce.. 
86,547| 1,642,180 1stN.Bk.of Buc’hCo.| 250,000 65,705 2 666,205 100 
203,616| 1,281,821 German-Amer. Bk. | 100,000} 59,535] 1,958,539|100 
209,852 2'283;065 Merchants’ Bank....| 200, 82,086] 1,527,880|1 
538, 5.122.862 Nat, Bk. o Bt. Joseph| 100, 210,806] 4,264,115|100 
Splatt 1 
MICHIGAN. St. Jos. Stk. Yds. Bk.| 100; 31'888 1,357°800 100 
aay City 112,201| 1,748,846|1001 150° leo” Miesourt Val. Te 06" a +4 sae72 © 150/085 180 
hay County Sav. Bi. 41/309 "735,195|100| 162 [165 | , ST. Louie ; os a etn le 
3,522 108 00! 85 95 Amer. ch. Bank. 500, D} 664,038) 5,055,401) 50 
a iy 82,613 916,412/100| 160 /165 Boatmen’s Bank... 2, 00, ) 1,200,828 10,621,296 100 
Second Na 110,000] 1,233,633|100| 155 |16o0 | Bremen Bank........ ’ 279.662) 1,987,777/100 
Oper oe Per |share | Fourth Nat. Bank.../ 1,000,000/1,166,337|11,521.960| 100 
b, Nat, Bk. 155,081] 3,068,016/100) 107 |..... . | Franklin Baak...... 1000] 308,305) 4,959,881/100 
Ontral tev. Bank.. 37,617| '581,956/100| 110 /i15 German-Amer. Bk. 50, 974,075) 4,807, 00 
Ottisens’ fy ax. .164| 1,529,691|100} ...... 105 German a Int. 500, 1,257,876] 7,356,358) 100 
fa : 515,726] 6,170,294/100| 150 |152% Intern’! Bk.,St Louis 200, 109, 1,530,328/100 
ne . Bank... 488,050] 7,229,058|100| 225 |..... J m Bank...... 200, 115,164} 1,102,927/100 
secuiet B's, Led. 6,432 '233/100| ... . |...... | LAtayette Bank..... 100, 721,630) 4.119,438/1 
. Bank..... 126,711] 3,597,165|100| 143° [150 | Manchester Bank....| | 100, 22] _ 449,121/100 
Pot National Bank. 223'166| 5.628'843|100| 150 |...:.. | Mechantos’ Nat. Bk..| 2,000,000| 2,496,194) 11,638,508/104) 
geman-Am Bank.. 58.751| 1:309.399 Merch. Laclede Nat..| 1,400,000] '837,700/12,258,602/10¢) 280 
. Bank... 97,498| 3,212,395 7,000,000|8,540,179|42,334,557/1 
Sav. Bank... 37,707 6038 ( . 
m7 Say. Bank. 123°575| 1 Ses y 1906 ae ceaslt Shae] Mee: . 
Nat. Br. 492,388| 7'397.208|1 ‘ 43 76,20) / 104-22. | oo. 
397, y 423] 776,29)|10U ..... |...... 
fasular Gav. Bk. 83,061| $.962'754|100 -..... 125 | South Side “aed , 72,119] _856,278/10(] ......|... 
i. 267,671| 9,287,284 |s000| 1300 |...... | State National Bank) 2,000, 736,057) 7,102,613/1 163" 
on Bank ..... 850,207|14/182,680/100) ...... as | Ze ‘ational Bk ..| 2,000,000]1,601,363/20,413,616/1 2974s 
Ua ter Oana 31,203] '613,369/100| ......|100 | Vandeventer Bank... : 12,691} "208,375)10q ----- 
Oo. Sav. Bi. 696:786|10,701°756|100 300° | Wpor delatled statements of Be |Lowie Tr, | Coe. eel! iei-atiaée 
Trust Co..... 694,540| 2°716.9211100| ...... 33i°° | Amer.Cent.Trust Co 1.000.000} 849,540 Dsisaa7|iool fist 
Oe trees serene 360°649| 3°710,688|100| 190" |... Commonw’ith Tr. Co | 2,000,000|3,715,173| 4,232,421/100) ......|235 
pctann Apne rer \share | Germania 1,000,000/1,323,384| 3,047,537/100) ..... 220 
Pith Nat. wones 93 355,237 100 100 (105 Hamilton Tr. Co..... " 21,719 51 1 
pe Hat Bank. 22,151 7’604\1u0| 110 {115 | {énooln Trust Co..-.} 2,000,000|1,716,386] 4,741,485|1Q)) ---:-"|233"” 
e . Bank. 143281] 2,801,980)100 175 | Mereantile Ir. Oo.---| 3,000, 6,824,917 13,711,397|100) ..... 345 
Kat Oot Bok 50,319| 2:035;428|100| 148 |---.. | Miseo st Oo....| 2,000,000] ‘496,241 13372-245|10H <2. (L? 
Bence, Sav. Bank. 170:417| 2'571/066| 50.800 |2-” ~ | Rt. Lonis UnionTr.Co| 5,000,000|5,123,19x|17,261,371|1 | ae 315" 
Oe Cty Bank. 165.84*| 1°941'205|100| 130 |.77.~. | U.S Trust Co.......| 400,000] 402,889) '396,878)....! °.-..l...... 
Peovie's _—. $85,492) 4,660,943/100| 145 |...... egg en ae . = 
State Bank of Mich” abr ane! 5557-342/168) 170 \200 c  .O SRE coe -MONTANA, kare 
Muieas Trast Co... 3 een a < 200 | ..-++6 First National Bank 00,000} 387,963| 2,365,789 ctl 
sare vreseal see ssclon sii” fiai*|Suncengmerbont| 100008 abgate] 98885 i son 
Pe : 1000 hOG) | 206.BB1) | onase- capes 
Nat. Bk. 101/322] "e73;692\100 150 [Leo | Aba Sk'e &Tr.Co.| 100,000 28 B80) 6°480.700| a) sso cease 
be Servings Bk 4416s] 888:768\100|-.... iso | Daly Bank &Tr.0.| 100, 50,351) 2,003,082) -..-) .22020/-.2- 
teaond Nat. Bee” 125,040) 2,661/667|100) 200” 6 Seen en ele 75.500) 1.200.000 too " 
“won Nat. Bank ..| 421. 098'35¢/100 300 310 | Net. BK. of Montana) 250,000/ 94.947 1,512,350)/100) <2020.)022.22 
_-— MINNESOTA ~~ | Union Bk. & Tr. Co..! 250,000! — 5,000 1,300/00 N00) 2222222222 
Exch, || Fer where NEBRASKA. 
Bank *:| 800.000 258,215) 3,988,774/100 160.165 — ae een we 
Rensrs,| ion “usen Suecap ae 10S | acon aa shat geet worl: 
: 100} ....../108 | olty National Benk..| 100,000) 48,449) 768,584)... | «...--|---»» ; 
000] 654;458| 5,963;208100| 235 |... | Farmers’ & Mer.Bk., tts as SE it) en ne 
“4 111,327|100} |.....|..... : 
—, | seneeo acai Por share Firet National Bank. 144,003] 2,646,195/100| 5... sisee 
Gemman-Amar, 3 eon] 208208 8,047,569|100| 175 |179 ony iat fngs Bonk... 5 $20,795) edd 
Soong] *87032|  902-586/100) 180 |. Nat. Bk. 93,269) 1,655,989/100) -2022°)-000. 
Rrararasee Sn) of Ses $8906 ling” | Germann Bane ere Re 
pene. Na Loon oon} 287-788) 4.810,944/100) 125 130 | Nebraska Nat, 75,123) 1,787,303/100) *..°**)” ae 
0 ,234) 8,045,298/100| 193 |1956 | Omaha Nat. Bank 172,498] 8,070,280 ; 
a 6,6 826,090)100) ...... 100 | Onion National Bank : "onesb86|}00 227222/70222" 
- 000! 84/2111 1,004'420 | 9 45.662| 1.024,664)100) °.--7)"7""° 
fale ,004.420!100) 125 |130 .§. National Bank 187.631) 3,696,198 . 
indnde pentane, 2°OH Yale aCupite! and surplus t be inereased. 4 No deposits; does “5 ert a reer " 
t New stock. p Amount paid in, r Cap. to be inevented. ” ‘ ee-dividend sen deqteng Devaenn: > epee 
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See ener Set nS ee A ent SNORE MLNS ete Sor CARRE ere ie) Sere are ert Ge eed nee eee oe ee eT Se ne eee Eee 
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Soury Owes, | | 
Routh Omaha Nat Rk, 
Un. 8tk. Yds. Nat Bk 


, MANCHESTER: ‘and 


National Bank 
Manchester Nat 
Merchant’ N. Bank | 
Second Nat. Bank...’ 


Bk! 


Capital. Fe Fate Deposits. mes Bid. Atk, 
1,000 


& 
58,501 1,269,486) 100) . 
250.000, 319.042 2,773,543/ 100) 
300.000) 103'666 +.904,639'100 - 





~NEW H HAMPSHING, PROP OA 

200,000 238,531| 1,252,442) 1199. 
90, 114.140 409.54 

150,000 





11 
go.711) 1,068. iH 
150,000) 77.370) $90.143 1 
100,000) 47926 _ 226,798) 1¢ 


NEW JERSEY. 




















at. Bank 


Lift 
rae 
Er? 


| 
: 


HL 
g 
ye cut 


i 
or 
@ 
lal 


100,000 6 eer 
200,000 


202 get 
553,228) 
128,849) 
118,255) 


428,555) 
99 


| 1,639/590 
| 11847,015 


522,850) 2,430,900 
143,698) 

53,605 
838,509) 
568, 058) 





15493, 919 100 240 
Per share 


| 6,121, 200) 100) 335 
1,835,300/100) 355 


| 1017/6100) 100) 130 (14 
| 24 


3 
— 





s 
° 
} 


5/100, 
141" 143, 2 9245221) 100, 
235,893) 


2,067,186) 100) 
60,592 905.4961 
1,348, 3x6) 5,439,955 190 


Lgl 248 4,173,253) 50) 
1,424,869 100) 


g 


333 § 


Bs 
2S 


B33 32 
388 253 3 


3333 
3 





4978.34 50, 
| 2,149, 827 50) 


- 


8 


| 6,574,330 100) 





2335) 
32 


3 
3 


| 
| 
1000; 
i 
} 


605.575 2,505,625/100 
'7,216.215| 19,886,398 100 
114.719} | '882,870| 100 


3 


28 
a8 


479,158) 100) 
557, 220) 100 


333 
g 82 


< 


“ 
Es 


F555] 
88 


Zeeee Sere 
oo u 





71 23085 





100) 
1,082, 381 | LOO) 310 
| Per 
864) 1,251 768) 1100) 125 


} 1,743,684/100 290 


3) 2'050:551/100 290 
437 431 1/100 1 
313,735) 1,367, 174/100 220 
106,053) 


woes! 


930,783) 10 
1,585, 78) '100) 460 | 


| 5.232'258/100, 540 | 
~ volo} sia fe 9 Hiqut) dation. | 
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72, .400| 19, 637 | 748 962 100 
(000| 25,741) 2,316,397 100 
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250,000, 100,921! 1,039,870|100 


136,10) 2.63 313/100, 
384.238 | 10,133 549/100, 
282.954) 5.274, 00 
305,536; 2,0.4,073 


127,453) 
89,212) 


75,326 


267,661 
29,018 
219,326) 2,809, 393 
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net, not gro|\se 
335,401 


1,034,899 
786,823 








494,400 
1.837.849 00 200 
656,91 


Brook 
Pevuple’s 
Seventeenth wa. Bk. | 
Sprague Nat. Bank.. 
Stuyvesant H’t’s Bk. 
Union Bank, 
Wallabout Bank 

For detailed returns 
Brooklyn Trust oe 
Flatbush Trust Co . 
Franklin Trust Co.. 
Hamilton Trust Co.. 
Kings Co. Trust Co 
LongI.Loan & Tr. Oo. 
Nassau Trust Co.. 


pe r area Oo. 
BuFFALO— 


Third National Bank 
Buffalo L.T.&8.D Oo, 
Common we’th Tr.Oo, 
Fidelity Trust Co.... 


E.wira— | 
Merchants’ Nat. Bk.) 
Second Nat. Bank .. 
ety eg Co. 

New YorK Cit 

Deposits po) ro 
America, Back of.... 
Amer. Exch. Nat. Bk. 
Astor National Bk.. 
Bowery Bank 
Bronx Borough Bk.. 
Butch. & Drov. Nat.. 
Central Nat'l Bank.. 

j areyy hag ° 


hatham Nat. Bank. 
Chelsea Exch’ge Bk. 
Uhemircal Nat. Bank 
Citizens’ Bank, Nat 
City Bank, Na’ onal. 
Colonial Bank 


2. 


Cooper Exch. Bank.. 
orn Exchange BK.. 

Discount, Bank of. . 

ast River Nat. Bk . 


=a) 


NEW YORK, ee ) 
Oaptial, @ Profs 


aie, ‘ela 
Deposits, | Pr 





¢ yee: 
1 


& 
00,00 166, nas 





100,00 
200.00 


# 
1,355,900 
649,100 





200,0 








200,00 





100,000 








1,000, UC 








1,000,¢ 












































oenere 5,342,241 








182,72 | 1.889,21 
512,410) 2997'7 MH 








155,701 
4 








435, 
1ba7'atal20, 





Ss 








)0/ 1,695,7 




















~ 4 
= 
o 
SSS 

















33 


33232 











3322 


z 
: 


3 
: 


312.081/100 1065 |. 
1,406,612 101) 170 i 
3,153 100) 210 |, 











3 
3 









































* '? 


49,211) 
7,461,1 52) 
7,702,800) 101 








2,634 7, 
16852152/124-64000/10 
209,167) 2,5 





269,966) 3,578.00 1 





10000000) 1042 216200|10 208 











1,095,701 8,072,315/10) 100 It 








), 
3296795) 28,347, "000 Tor al 
4,300 —~ 








=} 











13418 985/64/160,800 
110,458, 1,498,200 








2,910, 145 18,881,200 
'2'207;222) 4'839,900 











64,103 000, 
1,289,109 
492.280) 3.378 











373,441 





528,0-0) 1 





114,038 





7,754 











>.>] ft tt 





2. 

















ec « 8 



































es. « 











—- 















































"wenty-third W'd Rk 
Union Exchange Bk. 
United Nat. Bank 
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NEW YORK.—(ConcLupDED.) 
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1 
1 
200.0% 


surplus 


Propits.| Deposits. |P'r| Bid. 


8 
39,893 
518,743 
volu 


Trust Ooa 
602,851 
746,961 

0:,01 


75,505 
110,315 


1 
157.63 


1,426,1 


1,427 
New 


80 
1,064 


39 000 
26,572 
201,243 
148,781 


07,361| 1,780 


10,763) 
| 


19,232) 
000. 
22,209) 
77.683 
107.246) 


LJ 
2,000,41 


New 0o../100) 200 
| 1,23 
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“I 
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——— —— —— al ——_ 
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ol iinet ee pt pet et pet pee ee lootientiae” 


845, 
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757, 100 
1 
00 1 


473,841/100 





100) 
236, 00) 100 
952%, 100 170 








800.000, 
30,000 
50.209 


25.000 
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NORTH CAROLINA. 
{ | fer | 
769,910|100) 150 |. 


86,568 
54.793 


79% 


1 
1 


9.414 
62,+ 62 











406,426/100) 143 | 
157,136) 25 


+529,109/100 


24 
,354,853/100) 140 
421,355|100| 150 
202,047/100 112 |i1 
948.255 240 | 








- _ NORTH DAKOTA. 


FARGO 

Fargo Nat’! Bank... 
First National Bank 
Merchants’ State Bk. 
Red Riv. Val. Nat. Bk. 


GINGINNATI-“.—sd| «| 
agin k 


at. Ban 
Brighton Ger. Bk.Co. 
Citizens’ Nat. Bank. 
City Hall B 


German Nat. Bank 
Helvetia8av.&Bk.Co 
Home Savings Bank 
Market Nat. Bank.. 
Merchante’ Nat. Bk 
Northside Bank 
Nat. Lafayette Bank 
Ohio Valley Nat. Bk 
Provident Sav. Bank 
& Trust Co .... 
Second Nat. Bank .. 
South. Ohio Sav. Bk. 
Third Nat. Bank 
Union Sav.B.&Tr.Co. 
Unity Bkg.& Sav.Co. 
Western German Bk 
Cent. Tr. &8.Dep.Co. 
Cincinnati Trust Oo 
CLEVELAND— 

Bankers’ Nat. Bank. 
Bk.of Oom’erce,N.A 
CaxtonSav.&Bkg.Co 
Central Nat’l Bank. 
OUlarkAve.Sav. Bk.Oo} 
Cleveland Nat. Bank 
Cleve. Sav. & L. Co. 
Coal & Iron Nat. Bk.. 
Columbia Sav.&L.Co 
Colonial Nat. Bank.. 


Oommercial N. Bank] 1 


Dollar Sav &Rkg.Co 
Euclid-Park Nat. Bk 
Farm.&Mer’h. B’g Co 


First National Bank) 1 


Garfield Sav. Bk. Co. 
Ger. Amer.Sav.B.Co 
Lorain St. Sav.Bk.Co 
Market Nat. Bank... 
Mercantile N. Bank. 
National City Bank 

Park National Be nk 
Pear! St. Sav.& L.Co 
People’s Sav.& L. As 
Prod. Ex. Bank’g Oo. 
80. Cleveland Bk.Co. 
State National Bank 
Union Bkg & Sav.Co. 
Unit’d Bk, & Sav. Co. 
Union Nat. Bank.... 
Wade Park B’k’g Co 

W.Cleveland Bkg. Co 
B’way Sav.& Tr. Oo. 
Central Trust ©o.... 


n' 
peal a Sav.&Tr.Co| 4 


Co 

Dime Sav.& a Co. 

Federal Trust wd 

Forest Ci nai & Tr. 
t) e 


City Deposit Bk. Co. 
Columbus 8av.Bk.Co 
Columbus 8. & T. Co. 
Commercial N. Bank 
Deshler Nat. Bank.. 
Hayden-Clin’n N. B. 
Market Exch. Bank. 
Merch. @ Man. N. Bk 
New First Nat. Bank 
Ohio National Bank. 
State Bav.Bk.&Tr.Co 
Ohio Trust Co 
DayTON— 

Olty National Bank. 
Dayton Nat. Bank.. 


Dayton Sav & [r.Co 


TOLEDO 
Amer, Sav. Bk. Co.. 


Home Sav. sank.Oo. 
Lucas Co. Sav. Bk.Oo. 
Merch. & C)’k 8, Bk 
Merchants’ Nat. Bk. 





¢ Oapttal and surplus to be increased. 
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454,550)100| 100 
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+208.196} 10 
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5' 4951,321/100 
16,276,359, 100 

9 123.550)... 

5,033,911/100 


4,497 064/100 
1,856,419) 100 


1,401,8 ‘§ 
68; 8,140,982 
2 721,668/100 
by 


1,740 583/100 
ee ta 
ntary liqui|da 
638 020! 50 


3,8 33,70 
z.980.177 


22 » Gr... 
10,914,398 
3 509,986 


7| '166,432/1 

2,557,565|100 
5,760,387] 100 
| 1,379°738|100 


19,648)1 
7,669 





100 
100 


28,136) 50 








00 


2,238,621/100 
27,120,179}100 
680,478 
16,.332,715/100 
4,715,551/100 
1,593 228/100 


100 


09,303] 100 


6,120,077/100 
1,4 5,422/100 
1,2 
725,433). 
1,778,302 
2,621,276 


29,076) 100 
25 


75,836 






































166,573) 1,8 
171,556) 1.8 
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9,2 
160,936 
000; 248,376 





i New atock. 


646,640 


1,178,939 
1,637,102 


8,4 
37,151 
65,730 


12,393).... 
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BANK “ T rl mir 
FOR: oer id AND T RUST COMPANIES. [V 
4 WHERE NAMES ARE PRNTED IN ITALICS Puna Revues MAY os hai eee OL. LXxyn, 
ae —_ ‘OUND : 
Bh SCI. tC. ED.) BE FOUND IN THE ADVERTISING CoLUMNe, 
af { a ie - —-—- sibnhionaisnnti as PENNSY 
ee, Oapit Surplus Gros _—___— ie LVANIA.— 
: i T — = @ Profits | Deposits. P’r Bid. |Ask " (CONTINUED,) 
1 Ce Capital. |a' Profs Deport 
i N Nat. Bank. yet pte 2,844,309! 100) 160’ ave PHILADEL.—(Con.) # | Depostis. 
iy OhioBav.Bk.&Tr.Oo. 2,000) 378,708) 2,288.218/100 230 (240 grater OnyNa. Bk} $00,000! 928 . 
Second Nat. Bank... 000, 228/881| 2,942,557|100 150157 Ridge Ave. Bank, 500,000) $25,730! 2,874,000 
¥ ty Trast Co...| 200,000) 50,000) 2,200,000/190) 370 'ge0 Second Nat. 280,000 46,751 697.5 
vings Bk.0o., _ 50,¢ 86,057, '562,646/100 117% Sixth Nat. Bank 150, 45,255) 1,762.8 
Tol.fay. Bk &Tr.0o.| 100; 11,211 140,58 19125 | Southwark Nat. Bk. , 218,684] 1'107'0p0 
Gave Bank | 280,000) 122,203, 1,680/674|100 36720. South western N. Bk ,000| 153,151) 1,12 
OM QUNSSTOWNA | 200, 3202) 1,158,364|100 180 |... Te tee Bank. 000] "78°330! 1,127 
so] seeeadl anced) -memeeshenl ait” ee . Bank..... y 127,000 
Dollar ‘ 88,000 share | Trad 5 599,67 1000 
Detiog Sav. & Tr. Co.| 7eRe eee) Se sao 3,550;000/100 165. 165 | oe 526.977] Lossy 
Eret Nations) Beank| 2290001 137,80 See eeliool toe lars. | “For de Nat. Bank. 4000] 619,420] 3,326,000 
i Second Nat. 229,000, 137,804) _"779,007'100 145 175 | For delatied statemlents of’ 226,260) 2:591'000 
3 Wick National Bank!’ 300, pred 1,871,947/100 ee eel Gmc te ob av. Os. Tog 5 ag A see Oh 
Ea : " ,622,722|100 | . v. Co : . 395 
2 t gf CELLU) nae 160 DI “ p295,000 5 * 
ik RgTRR SO AHOMA TERRITORY. ~ Speait & Burety Oo. sennne Po eth: 
t & of Comm lonial Trus 4 7 623) 2, 
. Bank of Indian Ter.| _ 28°000 676|  90,073|100| 95 | GolambiaAve'Ty.Go,| _ 400,000 20,768| -"se6:s01 
{ Bank of Indian Ter./ 25.000 Consol. witth Guthrie Natt. Banlic Columbia Ave. THO OOOO ATT IO T EES ‘ 
: Nat'l Bank. , 23,010) 1,276,916/1 anik. Com.Ti.Ins.& Tr.Co. | 1,000, 1,478°100|11'814.064 
4 po ah gt Oe Ro ee 1226,916|100) 223 225 | Cont, Fi.Ins.& T.Oo. | 1,990,208) lose. see restet ye 
ay County Bank eee St 78'883 100 a pen BaultableTrustOo, Fst, 176'351| 3'128' 1991 
£ { LANOWA City— ,000) 8,316 231.394 100 re Esogeer Tr. &8.Fa. naa ) 278,012 3°539'577 
} ace MSH) omgry year] mpage Piety fres.o-| Songer enon 
2 yay, 4 lesson! “Séer| ieavenl.. Sentote | Mra 1,707,100 oxo 242/15 : 
eS State National 5 kK 50,000 8,660 age coe] seece-lcoseee Frankford ij Real Est. 4 736, ; 96,598} OC 
ta Western Nat'l aS oe B07 708/22) en a Trt Bate Dep. Co:| 125,000 : 
iu a Maxi Bank! 100000, | 38:057| 800,653)... |... |----- GerAmert.atr.Co.| 500,000] 128,547] 14901010] 0 
20,000, ... P -: | Germantown Tr. Co ped 1,490,920] 50 
oe) «-ewesfee ra: T . hy y . | 
“SATLAND OREGON Guar Tr. @8.Dep Co. 3.500) er att 23'158;362 rt 
‘ational Bank. amilton Tru > y e111 r 
Merchants N. Bank. $00,000| 921,071) 8,945,021|.... Exod corey Tndtuste Tr afer 350'000| 413:383 vara 748] 
cain | Senseo Lidaso| 2,784,377|..-) ‘Bank "he & Bate Dep. Co. ' gre Became 
a ely Ro i eee [--eoee rtf Sate Dep. Co.| , 500,000), 565.472) 1,614,265 
ee BF 2 -- B een fe x! ain Jemea [cneees Tnvesten’ $0e. oF ai cep oonlL eeaeso 394,724 
, ig 439,290 100 777 ferent Lincoln Bav. &Tr.Co. P 52000 1,296,850) 7,754,793 ibd 
PENNSYLVANIA. SSS anayunk Trust Oo.| - 250. |” 84,805} 235,866) 25 
BALLFQHENYS | 1A. Cen. Merchants’ Tr. Co -| 250,000) 78,566 819,319 
Enterprise Nat. Bk.. 75,987) Noreeaee rust Oo. 500,000] 218,073] "116°72111 
German Nat. Bonk: No. Phila. ‘Tras “a 509.000 692°168 5 019:328 lool 
i ah Ges for IaRGT| 5 Ove voola gerne Company. | 50 
-=-| 200,000] 24.3899| “424,655 /100) 150 |i65” on ves & . 
Work. 8. Bk.& Tr..Go. te Pena r eas Do. 2,000,000/3,061,984)15,848,027/100 
Allegheny Trast Co. = Pe Totes Tr Go,| 1,000,000] 28°631 "371 50). 
Dol. Sav. Fund & Tr. Phil. Tr.8.D.& In.Oo.| 1,000, 28,631} _ 29,484/100). 
Real t Trust Co. Provident Life &Tr.| 1,000, 3,169,692| 7,398,240 
Est.Sav.&Tr.Co Real Est.Ti.In. & Tr. 1,000,000/3,877,358| 9,963, i 
ENTOWN— 75 Real Estate Tr. Co.. ety | 372/192] 3,530,178 100 
Allentown 5 Pes Tacony Trust Co....| 127, 1,351,048] 6,290,842| 50 
te’ Nat. Bk. Tradesmen’s Tr. Co. .500| | 78,356| 537,905|100 
ey at. es Trust Co. of N ee oS 132,609} 794,094) 3 
‘al. T. &8.D.Go Un.Surety&Guar.co| ,000| 202,983) 2,733,989 1¢ 
rt — Union Trust 360.4 104.,763 85,881 
First National Bank. United Sec. L. L. &T.| 1,000, 56,738| 1,978,552 
Nas. Bank. West End Tra "| sono. 560,902) 1,136.9 
Altoona Trust Co, RS A Bs Ber'ase| si222,185|_ 
Cent. Penna. Tr. Co. PITTSBURGH " 178,588) 2,344,911) 50 
U ae Saag Ca. ee Nat. Bank 500,000} 646,673 
—~ —_. Sabon: rae my wal. Bk.. 50,000| 10,286 4,900,088 50 
First B Bank P 6 500 64,9 | "049 “a 
— Nat. ts cae Bk. of Pitteburg N.A. ,000) 109,131 "739 50 
Nat. Bank...| 150,000) 308/027, 1:256,146 100) -.--."200 Be of Pitteburg NA epee S7isel| 2 747,531 
Erie Trust Oo... Colambla Ni 5 ¥ 371,561| 2,292,769 50 
HARRISBURG ewe Leg 5 000/1,18287) 4'388.660|100 
ofiannmaune— | cool sos! sosea0l sel 7er inne Cosmopolit. Nat. Bk| 200, 0} 192,512) 1,641,544 100 
Dauphin Depoatt Bk. Cosmopolit. Nat Bk| 200,000), 30,992] ,'571,875/104 3 
min Deposit Bi. 300,000) 216,000) 3,120,000 Private [Ban Diamond Sav. Bank. 5000|1,294,815| 1,76¥,365|10 
Rassisbarg B. Bonk. Duquesne Nat. Bank y 7.972 989/10 
Merchants’ N Bank. Exchange Nat, Bank| 1,200/000| 772157 1,651,-305/10 
Oontral ’N. Bank. Farmers’ DepNatBk| 800, 772,157) 2,389,608 
Genet Farmers’ Dep. 8. BK. 800,000/6,406,211 998 |100) 
a Fifth Neue ue Bank.| 100, an 627,17 
Se ‘dtenedigatanahe on: ¥ ’ * 5 
Trust Co Piet Net Bot Birm 100,000} 40,542) 622,050)100) 15u 
LANCASTER First Nat. Bk. 0 190,122; 798 
Conestoga N. Bank Fort Pi » Pitts.| 1, 2,294,118|13,789, bapa 
Farmers’ Nat. Bank Met. Bank. "000| 287,347 fot 100) 
First National Bank. ia B oo , 118.605 trettsh 
Fulton Net. Bank. Greten'Netnai'Bi:| 00°00” 3,080'335| 29] 
Bank German 8. & Dep. ’ 2,858,241|100) 250 
Borthern Nat. Bank, Germania Sav = re 451,184) 3,135,479 300 
Gn tere en, oemeee ee eee 325,265| 7,812.431|100 400 
Sav. F. & T. Co. Iron City N p740, 196, *823,172/100) 130 
eo Trust Co Iron &G sDol.8a' aay’ 382,091 3,038,07 
sires Doo iron Glass Dolsav| 200,000) 302.887) 1883.268)109 208 
pees 8.& Dep Wat.Bank...| 200, Het 3,100,675 call 
eaves Lincoln Nat. Bank 000} 808.5 wise’ iiolie ee 
pat Ase Manat Buant| 200000) “azato|,, Sono]. 
Oentrai Nat. Bank. 4 Mer. & Manu. N. Bk. 2, 4 00} +421 — 18,947,358 100) .. 
Gore Back. Ban aN bank 0300,000], 300885] 5 87 x 
ee a oe. © Bkg.Co ..| 6807,800| 64, 3,360,061 /1¢ 
Nat. Bk. of 64,104| _ 128,705/1¢ 
First National Penns iveiaN Le 500, 410,490 2,689,378 100 
Fourth Bt. Nat. v. ; | 4 149,771! 836,772)1 
Girard Natt Bonk People’s Nat. Bank..| 1,000, oe3l 9,230,821 10 
oe 8 Bay. , " a 9 0 
Guus Sats Pank,-| S000sees 60848851 367 200)108)...- Pittsb’ Bk for Bav 300, 816.913/11,399,593 
pn ber Bank Republic Nat. B 75,000) 327, 4,137,341)1 
oe’ N. Bank eee BE. ot Pitts. ,000|  29,477| _'263,775)1 
Manuisct'=w N.Bank| | 500/000) 317-908| 2,171,000 100......-|----.. Second \ 4 Pitts. 2,5 FS 206,249 
Sorchanss'B'Bank| “op0,o00| ‘i8'307 12496/000 100) --0- 178 tate —.. "000|3,158,295) 11,614,638) 10 
Bat BrorGermuuts| 300/000) ses.3si ‘00-900 90) third National Bank 500, $4320) 1,090,712) 
Bat. Becurtty “ib.:| $00,000) 619'035| #.133:000 100)... ; So & Modis Be. k 52,774) | 706 
~ , 1 
Severe Mat ae eS '900|3,619,784| 3,337,118 i 
Pens Sational Bonk Union Savings BK...| 1,000,000 26,082) 2800-686) 
Philadel’ a Nat. Bank est End mm Nat, Bk. , 104/067 i 
West End Gov. Bank acaneo 106,240 
> Bale price tral Sav. &Tr.Co| 200,0 cre 
pereased. » Os SCapteas pats ta; entbestans stonns to ais = 
—_ am’t ie larger; when full 
larger. r Capital to be ull paid, par value will alse be inereasod. > Capital and suri ®™ 
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or WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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8 
10,292,924|100) ......|...... 
157,966/100| ... . 


New Oo. | 50| ..... 
7,08 _ eee 
ok! ee Ee a ee 
820,505/1 7 
1 1 
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Company. |100] ....-.| ----- 
22, 529,212/100) ...-.. 118 
16521 20,089,31 
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a RHODE ISLAND. 
- a 
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vOaptta Price. t Book value. 
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a Capital and surplus to be increased. 





SOUTH CAROLINA. 








CHA FST, N— 
eof on cat N.B.A. 
Carolina Savings Bk 
Oharl. Sav’gs Inst’n. 
Goiam. Bnkg,&Tr.Oo. 
Dime Savings Bank. 


t. 
Germania Sav. Bank 
Hibernia Tr.&8’v.Bk 
Miners’ & Merch. Bk. 
People’s Nat. Bank.. 
Security 8a Bk. 
State Savings Bank. 
8o.Oar.Loan & Tr.Co. 


Ze 
3 


Surplus Gross 
Capital. \@ Profits.| Deposite. | P| Bid. | ase. 
8 z Per \share 
294,454) 1,908,140)1 190 195 
200,000} 130,628) 1,556,338)1 175 
100,000} 102,172 1,071,988)1 425 |..--.. 


50,000} _6,617| | '236,749) 45 | 47 

30,000] 24,238} 682,409'100| 350 |375 
10,500 '000| 25| 27 

10,902) 270,420/100| 105 {110 














50,000 x 

50,000 

200,000} 372,015) 1 043,439) 100} 260 [270 
40,000} 161,832) 2,338,820)/250/1450 |1500 
30,000) 20,386)  305,335)1 105 /|110 
100,000} 15,974) 272,060/100) ....../10212 
300,000} 175,668; 1,777.629)100| 170 |175 
50,000 5,484 20 (125 


126,647} 25; 26 | 28 
100,000! 11,590) 882,980/100' 108 1110 


























TENNESSEE. 





CHATTANOOGA— 
Ohatt’nooga Nat. Bk. 
Chatt’n0oga Sav.Bk. 
Citizens’ & 


Savings Bank..... 

KNOXVILLE— 
Otty National Bank. 
East Tennessee Na- 

tional Bank....... 
Holston Nat. Bank.. 


Trus' 
Knoxville Bkg. Co... 
Mechanics’ Nat. Bk. 


MEMPHIS— 
am.bav. Bk& Tr.Oo. 
Continental Sav. Bk. 
First National Bank. 
Home Fin. & Tr. Oo. 
Manha 


Commerce .......- é 
People’s 8. Bk.& Tr.. 
Security Bank. ...... 
State Nat. Bank..... 
State Savings Bank. 
Union & Plant’rs’ Bk. 
Union Savings Bank 

& Trust Co. ........ 
Memphis Trust Oo... 
Tenn. Trust Oo...... 








56,777| 2,044,000/1 
51,519 1,407,088 /100 150 |175 
32,003| 1,052,098/100} 100 }105 
893,715| 2,026,082/ 100) 190 


24,366 577,764) 100 130 
102,595 2,417,509|100 200 


251,226; 1,811,845/100) 215 
15,426} 687,868/100) 110 


,031 102,419/100} ..... 
63,115 973,2 00} 110 
3,435 104,694 75 | 80 
Per jshare 


9,002} 402,775|100) 195 
23,827| 412.481/100| 200 
65,777| 2,153,274|100) 190 
32,088} °207,719)....| 130 


79,596) 1,891,756|100) 500 
130,041; 1,123,148)100) 180 
44,772) 1,301,603/100) 400 
22,381; 1,422,008/100) 210 


190,533) 3,297,343/100) 180 
6,937| 263,449 





4 5. 
194,024] 3,962,525/100) 200 
62,495| °718,233/£00| 210 
74,052| 1,938,521/100) 125 











12,500 
121,600} 1,450,625/100) 130 [135 
114,223} 560,113/100 — 1 





















































City 8a Bank.. 8,8 

First Nat. Bank..... 91,025] 2,483, 001145 /147 

Fourth Nat. Bank... 451,897) 3,308 100} 180 /183 

Merchants’ Nat. Bk. 2,61 27,834|100) 118 [123 

Union Bank & Tr.Co. 53,476]  879,387|100] 160 [165 

Nashville Trust Co.. 26,178) 2,386,387!/100' 112 115 
TEXAS. 

AUSTIN— share 
American Nat. Bank) 2 159,216} 816,574 *1175 
Austin Nat. Bank...| 150,000) 183,194) 1,166,435 pana 
City National Bank.| 150, 16,000} 345, 34. RE 
First Nat. Bank..... 100, 47,000} 260,000 ae 
State Nat. Bank..... 100, 55,743} 610,388 

Be. UMOW — 

American Nat. Bank} 100,000) 44,002) 621,550 
Beaumont Nat.Bank| 100,000) 97,000) 650,000)1 
First National Bank] 200,000] 176,817| 1,277,986 
Gulf National Bank.| 100,000) 19,897) 823,742 


ALLAS— 
ge Nat. Bank 


City National Bank. 
Nat.Bk.ofCommerce 
Nat, Exchange Bank 
West. Bk. & Tr. Co. 
Fort WorTH— 
American Nat. Bank 
Far. & Mech. Nat. Bk. 
First National Bank. 
Fort Worth Nat. Bk.. 
State Nat. Bapk..... 
Stockyards Nat. Bk. 
Traders’ Nat’) Bank. 
Contin. Bk. & Tr. Co. 





Waco State Bank.... 





200, 313,295; 1,579,631 








200, 315,811) 2,096,166 
150, 55,235;  659,092/1 
500, 659,113) 3,756,536 
500, 28,492; 648,957 
18 43. 649 








,153; 523, 
78,778) 747,033 
319,952) 1,035,413 
323,109 1,687,862/1 





















































113, 708,497 
),0€ 4,500) 300,000 
25,0¢ 75,000} 350,000 
p150, New Company. 
300, 116,380) 494,479 
125, 67,235; 560,208 
200, 201,732) 1,026,570 
N nal pjrices. 
300, 418,047} 2,064,83900) 310 |...... 
100,0¢ 538,610) 2,512,035/100/ 800 
100, 30,069; 447,057 
250,0¢ 38,018; 1,406,929 
200, 77,865; 981,114/100) 125 |..... 
500, 257,661; 1,334,406 nen 





250,0¢ 144,442) 1,028,453 
100, 20, 814,677/1 
250,000) 261,903) 1,757,614 
100, 42,27 :046)1 
125,000] 192,358) 1,470,172 
184,819) 470,059 
963,512)1 


¥) 7 
0 92,636 816,087 
eoccce 880,000; Pr 






























































k Capital vo be iuoreased.  pAmountpaidin, » Ex-dividend. 
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1832 BANKS AND TRUST COMPANIES. 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMNs, _ 
UTAH. WISCONSIN. - eo 































































































Surplus Gross ‘ Surplus bs. 
Capital. |g Pronits.| Deposits, |P'r, Bid. | Ask. Capital. |e rronts| nome, | ml» 
v— $ 8 8 Per \share La Cr 8 g 
OSntersis| Not Bk| 200,000| 25,690| _ 905,501|100| 102 [104 | Batavian Bank......| 200,000| 49.363] a.4¢5-7aalinl | 
Deseret Nat. Bank..| 500,000| 492,641) 2,104,926/100| 282 283 | ExchangeStateBank| 25,000) 4,359 898|i001” 
Sav’gs Bank} 100,000) 70,252) 1,898,37%/100| 258 (259 | German-Amer. Bank 50, 18,357) $56 58allool ~ 
. Bk.| 250,000; 18,588) 5,112,236| Private |Bant | Nat.Bk.of LaCrosse; 250,000) 125,780) 2,219 913/190), 
National bank of Re- Security Savings Bk. Y 2,877| —120.169/100) 
“RRS 300,000) 111,977) 2,831,266)100) 125 |126 State B’k of LaCrosse 50,C 50,408) 783,614)100) 
Bank of Utah.| 250,000/ 82.917) 1,083,830|100 147 [148 | | Muwauxe : 
Utah Commercial & ret N "Bank. 1,500,000) 970.407/16,° 36,444)1 
Vings Bank..... 200,000; , 16,916; 441,908)100) 80 | 82 dh Amer. Bank} 200 42.333) 1,662,149)1 
Utah National Bank.| 100,000 3,831; 390,560/100; 90 | 92 | Germania Nat. Br. 100, ‘000 14,336] 527,553 
Utah Savings & Trust Marine Nat. Bank... 300,000} 142 495] 3.027'9a9 i04 f 
NRE 150,000) 15,535) _ 552,096|roc| ......|..... | Marshall &Iisley B’k| 300,000] 137,44] 4660.97 
Walker Bros.,B’nk’rs} 200,000 19,009} 1,246,758|10(| ....../...... | Mil. Nat. BankofW.} 450,000 99,415] 2,519,018 : 
Zion’s Savings Bank Nat. Exchange Bank! 500, 226,508) 4,415.917|1 
& Trust Oo.........) 200,000) 37,045) 3,656,505/100| 137 |188 | Second WardSav.Bk| 200, 601,539| 8°74 (46: 
West Side Bank..... 100,000 5,449) 1,064,791/1 
Wisconsin Nat. my 971,500,000! 888,769 — 257/100}. 
VERMONT. Milwaukee Trust Co. 200,000 wweceees 1 
$ be ge an Fidelity, 
- Pershare| Tr. 4&8. D. Oo...... 125,000] ....... a2 jroo), 

















ARRE— | 
Beare eek &Tr.Co.| 80,0001 9.7701 841,001/100\ 128 Pe 
GraniteS Bk.&T.Co! 50,000, 27'949| 1,009,447/100| 130 |...... 
Nat'l Bank of Barre| 100,000| 26,105, °23u,128/100| 120 |-..... WYOMING. 
HOURLINGT ONS anx| 00,0001 119,004/ 709,714\100] 2 | .CHEYENNE— 

a : .714}100) ......|..000- First National Bank| 100,000] 36.415| 859.9131 . 
Berman Raecee| "509 HBRatG) LHRRSS| go “= [=== | eetvoware ote] ] RRSLE| SR 























MONTPELIER — 
CapitalS.Bk.&Tr.Co} 100,000 7,144) 685,004 
First National Bank} 200,000) 30.636) 183,026). 
Montpelier Nat. Bk.|; 150,000) 133,142) 411,420). 



























































2,998) 120,648) 50) ..... seosee 
9 ° NOVA SCOTIA. 


Montpelier Sav. Bk. ; 
& 6 CO........ 50,000! 65,879] 2,537,184|....| ..... |.....- CANADA. 
UTLAND— Per \share 
Clement Nati Beck| i000] o1'747| A70Cb10l-00| 160 za - 
en a & ' * A sooces 
gton Nat. Bk..| 100,000} 28'227/ 243.275/100| 112 |.-... NEW BRUNSWICK. 
Beamec cect | Sena) 1S6eis) 82iG/eH 188 |= gers | Bi | oem 
Btate Trust Co.......) 100,000} ........| 962561110] 90 |...” Patd in. |_ Fund ae 
Prices ar cent, t 
VIRGINIA. FREDERICTON— * ot ot pete flere, +. 
None _— People’s Bk. of N.B.| 180,000} 165,000] 388,318/150 
K— Aare 
A B00,000| 237.346] 1,802,026|100/ 190 |195 ST. JOHN— 
City National Bank.| 200,000).... In vo|luntary liq) uidjation. sank of New Bruns.| 500,000) 750,000] 3,392,284/100 
Marine Bank........ 110,000} 170,660;  46.646|100| 270 |300 8 cn 
Mat.Bk.ofCommerc:| 500,000, 298,061| 2,745,659|100| 180 |182 St. STEPHEN 
Nor. Bk.forsav.&Tr.| 100,000} 128,676| _'914,802/100| 300 | .... | st. Stephen’s Bank..| 200,000| 45,000] + 244,075/100) .. 
Worfotk Nat, Bank 400;000| 434.433] 2,628'915|100| 280 |300 
& Trackers’Bk. tease 
le ‘ Pp 










































































‘a.-Car Tr. C 
Va. Sav. Bk. & Tr.Co Be isons 
Phen be ST. Co sank of Nova Scotia) 2,000,000/3 000,000| 42026837911 
Pet’g Sav. & Ins. Co. dalifax Banking Oo.| Con. with Canadian|Bank of Co\m., 
The National KRank.. Peop. Bk. of Halifax 644| 397,065] 2.873, eg: 
mattox Tr. Co.. ae al Bk.of Canada 2.887°870 2 916,655 n15363784/) 
HicHMOND— n Bk. of Halifax! 1,313,580) 894,992/45,602,6z2 
American Nat. Bank ps ectarBi P 
Broad-Street Bank. . # 
el Bk. of Richm’d. Jom. Bk. of Windsor) Absorbed |by Union|B’k of Halifax) .. 
rot Sot Peak ..... ’ YaRMOUTH— as 
Metropolt 125,000} 12.507) ‘368.057 3ank of Yarmonuth..| 300,000; 50,000) 3*8,963 ( 
Nat. B’k of V a} 500,000! 139,251| 2,567,336 €xch. Bk. of Yarm..|Cons. with} Bank of | Montreal. 7 
ters’ Nat. Bank.| 800,000) 820,3 921.38 io 
Provident Sav. Bank 000 7,2% 29, 
Savings Bk. of Rich | p123.016| 92,85 46 ONTARIO. 
State f Virginia! 267,430] 2,259,' 
Union Bk. of Richm | 219,750| 313,774| 1,367.75 HaMiLTON— 
Seeinten tennis | Aepatel. uasasl “Senese tank of Hamilton..| 2,195,631|1,866,286|16,324,152|100| & 
Virginia Trust Co... 500,000! 138,£37| 603,058 OsHawa— 3 
v : . 175,000] 3,373,188|1 
WASHINGTON. estern Bk. of Can 434,889; 175, ,373,) 
OTTAWA— 





Bank of Ottawa..... 2,459,700|2,278,730/14,558,008}1 


A —_ 
Boston Nat. Bank... 180,000 |Consol. with Seattle 
NTO— 
Bae of Toronto... | 2, ty 57 0/3 018.039 bea heen 1 


Horton & Co. 200,000} 102,110 ace 402 
First Nat. Bank..... 150,000) 113,948] 2°245,250]100 



































Nat.Bk.of Commerce| 150,000, 187'922| 3,0 3,710 Can. Bank of Com... 8,700.000}3,000.000| 60921048 
People’s Sav. Bank.| 100,000] 15,290) 1,130,670 Bf po 3,995," 6612.05 566(26.204 903), 
und Nat.BK.| 800,000 99,503 3'532,226|100) --....|...... Metropolitan Bank. 1'00/90011 000.900 osi0) sal 
nm MDE ..ncene m ,000 000 . 
eemic naar | HOGS seetl azscemligg | -- | hari tesccaa, LRN] Heteen Seehaah 
‘ashington Nat. Bk.) 100.000) 356,4%6| 3.459,765|100) ..... | .... | Standard Bank...... 1,000,000} 925,000]10,364.20 
Wi ton Co.. 06,000 20u,v00 New Co. |... | ....- ee Traders’ Bank....... 1,914,611 *450,000)1 1,664, 438) 
SPonane— Per \sha me 
Nat. Bk..| 250,000 182,723 2,012,831|1001 150" 173" PRINCE EDWARD ISLAND. j 
at. “"] 100/000! © 41’250| ~’503’322/100| 110 |125 
Genes Miramar) Senses] testy Piast sas hes | Omer ne asi 
Gecbresh ant TrOs| ionione| Saabs 2960, ae 160 anf 4H Mer. Bk. of P. E.Is.| 331,702] 227,529] 1,005,278}....) 
ween Te Co.. 50,000} .....2.. 20,C00)100) ......] ..... ys 





TACO Per |share be 
Lambermen’s Nat...| 100,000| 15,068] 617,606/100| 110 |120 QUEBEC. 
Nat.Bk.ofCommerce} 200,000) 123,594] 1,702 313/100) 175 |200 MoNTREAL— j 
Pacific Nat. Bank...| 200,000 5,716) 1,221,037/100 07 
Fidelity Trust Co....1 300,000! 40,941] 1:519:142/100' 100 |110 | Bank of Montreal...|13,952,540/9,000,000|h8" 079874 
























































: Be. of Be. Bor. au.. 4,806,008 : 898,008 gir 
c angue OC: a 5 7 
eS Sa ernpclone--| Sen ean eam 
Bank of Ohio Valley! 175,000 75,000 sovincialBk.ofGan. "822'425|...’....| 2,015; 
Seon ey iY He Provincial Bi. ofGan. 822,425)  -.eenn-| 250: 
Sem wrweeey| ake 8 t= PN 
. of Wheeling Y 186 iy B N beara 40 
Commercial Bank...| 100,000| 83,886] "491'49s/100) | enque Netionale..-| 1 ioe oe) ooo eoon| 7.111,e63 
German Bank. 80,000) 276,565) 1,798,043/100)..... *|342 nion Bank of Can.| 2,493,910/1,000,000 12'600,87 
gerccceereec| oh0ss) suze] serazsion we |. | Sr, tcwrae ooo] 18930 
. Va 4, 3, BN -Séedd . Bass: 
Nat'l Exch. Bank.... 300, 000| 253'647| 1,997'990| 100] ---- *l298 Ban.dest.Hyacinthe 329,515 75, ’ 
People’s Bank... 100,000 60.211) "483'726) 20) °-72..|..... ST. JOHNS— 30 : 
000 ; 2,5+3|100 Mivcset 1am ; ,000 1,074). 
th Sive Bank... 000! 36,513] 469.557] 50 : eT, ee i 
Dollar Sav. & Tr. Co. 430;400 278,385| 2,051,521|100 180 SHERBROOKE— 
Security Trust Co.. 273,500 144,321 165,408/100 "160 | East. Townships Bk.) 2,412,02011,318,442) 8, 42 
* Bale price. 4 Book value. {i Par of this bank is 250. @ No deposits; does not do a general banking business. 
by a 2 os aeons than in Oanada. p This is canital paid in; authorized amount is larger. = q Capital and surplus 


x Ex-dividenda 





